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because the higher prices quoted on the 
Exchange attracted selling from all 
sections of the country, which made it 
possible for the professionals to buy 
up their stock “over the counter” and 
make delivery to Saunders _in stock 
rather than in cash as he had expected.

Since the failure of the corner which 
he engineered Saunders has been find­
ing difficulty in meeting loans secured 
from Southern banks and from mem­
bers of the pool which was associated 
with him in his recent operations.

MAKE NEWSPRINTWHAT'S DOING IN THE MONEY - 
AND STOCK MARKETS TODAY

Coolidge’s Old Cobbler Willing
To Go To The “Court 0’ James”PIGGLY WIGGLY

Northampton, Mass., Aug. 17—James Lucey, who made 
shoes for Calvin Coolidge long before “Cal" ever had the 
slightest idea he would be President of. the United States, and 
who still makes them, answered the President’s recent com­
munication in which the Chief Executive wrote: “If it were not 
for you I should not be here." Lucey w’as in a jovial mood, 
and recalling “Cal’s" fondness for poking with him in the old 
days put in a paragraph reading: ‘Course I’ll take the job at 
the court o" James’s now that I see you’re wanting’ somebody 
for it. But I don’t insist, seein’ that they mightn’t want an Irish­
man and I’m getting kind of old for the work."

Lucey remarked after telling of this paragraph, "Cal will 
laugh at that. He likes to joke a h2t. Doesn’t talk much, but 
he tells some pretty good jokes himself. And he likes to have 
me like him. Makes him laugh. He can laugh put hearty, too; 
hearty as any one I know."

STOCK ISSUE OF 
N. B. TELEPHONE

FI* COIL HITCH HAS Financier Turns Over Assets 
Which He Values 

at $9,000,000.

New Paper Mill at Bathurst 
to Start Producing 

Today.MARKET EFFECT MORNING NEWS
OVER THE WIRES

NEW YORK MARKET.

; (By direct private wire to McDougall 
& Cowans, 28 Kings street, dty.) Memphis, Tenn., Aug. 17.—Clarence 

Saunders has reached another stage in 
his spectacular career in finance, when 
he handed in his resignation of the 
Piggly Wiggly Stores Company, Inc., 
ami turned over assets on which he 
placed a valuation of $9,000,000 to the 
various pools which backed him in his 
rtcept Wall Street fight.

These assets were transferred in set­
tlement of debts aggregating $5,000,- 
000. They consisted of blocks of stock 
in tiie Piggly Wiggly Stores Company, 
which, Saunders estimates is now wiorth 
$8,000,000 after allowing for deprecia­
tion of $3,500,000, his country estate, 
valued at $875,000; his home at 1,846 
Central avenue, valued ht $212,000 and 
numerous automobiles and other per­
sonal property.

J. C. Bradford, a Nashville insurance 
man, is the new President of the Piggly 
Wiggly Stores Company. He is 30 
years old. Mr. Bradford will imme­
diately move to Memphis to take 
charge of the Piggly Wiggly concern,

R. L. Journan of Memphis will De­
main as Vice President of the company.

Following the election of the presi­
dent and vice president, directors and 
pool representatives in session at the 
Chlsca Hotel named this executive com­
mittee :

J. C. Bradford, Nashville; W. C. 
Connett, St. Louis;|A. W. Bernon, New 
Orleans; JohnzP. Bullington and Jo­
seph E. Maury, Memphis.
Headquarters Stay In Memphis.

Asked if he had any Intention; of 
moving the headquarters of Piggly 
Wiggly from Memphis, Mr. Bradford 

• replied in the negative,
Messrs. Bullington and Maury 

elected directors to succeed Saunders 
and Vice President Fletcher Scott. 
They will represent the Memphis pool 
interests.

The pools, through today’s meeting, 
took over 487 stores, of which 61 are 
in Memphis.

Saunders, who had climbed from an 
$8 a week salary as a grocery clerk to 
a financial pinnacle, said that he WiOuTd 
now try to get a job.

“I have turned over everything I 
own, my automobile, my home, my 
stock in the Piggly Wiggly Stores Com­
pany, every cent I have in the bank, 
even the silver coins in my pocket," 
he said “They have it all—everything 
I built, the greatest stores of their kirid 
in the world, but they didn’t get the 
man that was father to the idea They 
have the body of Piggly Wiggly, but 
they didn't get the soul"

When asked what lie intended to do, 
Saunders said:

“I’ve got to get a job at something 
first. My family and myself have.giot 
to eat and have a place to sleep. After 
that I’m going to start building again."
Has Plans For a New Project.

Saunders admitted that he had plrfhs 
for a project similar to Piggly Wig­
gly but refused to divulge his inten­
tions in detail.

Bitterness crept into his voice as he 
recounted the things that might have 
been.

“The men I sought to protect broke 
me,” he said. “They wanted to control 
Piggly Wiggly—they thought it would 
sound fine to hear their names men­
tioned as President of the company. 
If I desired, I could have made millions 
during my fight against Wall street 
last spring and left them holding Hie 
bug. I shot square with everyone and 
today I’m broke, out of the greatest 
grocery idea ever placed-' before the 
world, and forced to begin where I 
did when I left my grocery business to 
establish Piggly Wiggly.

“I knew how the stock market was 
g-oing last spring, days before any­
one else. I could have played the mar­
ket and made millions. Instead, I 
tho’ught of the working people who had 
invested their dollars and I wanted to 
whip Wall street to keep those dollars 
forever safe. I reaped the harvest for 
mv efforts today.”

Between $200,000 and $500,000 in 
cash, $200,000 of which was in Mem­
phis banks, was turned over by Saun­
ders as he relinquished his connection 
witli the concern.

The new paper mill at Bathurst, 
owned by the Bathurst Company, Lim­
ited, which has just been completed, 
will start producing paper today, so 
Angus McLean, president and general- 
manager of the company, informed the 
Telegraph-Journal yesterday. He said 
he expected the mill would be produc­
ing at full capacity about the middle 
of next week and that the first carload 
of completed newsprint would be ship­
ped to the Telegraph-Journal.

This marks a new era in New Bruns­
wick industry for this is the first news­
print mill In the province. The Bathurst 
Company, Ltd., has been operating for 
several years in the lumbering and pulp 
business. It has gradually expanded 
and about it has built up the town of 
Buthurst until now, along with Frasers, 
Ltd., it is among the largest industries 
of the province. The establishment of 
the paper mill will mean a great in­
crease in the population of the prosper­
ous little north shore town.

When asked about the proposed pulp 
embargo, Mr. McLean said he had ex­
pressed his views in a lettér which ap­
peared in the Telegraph-Journal and 
he still held them. He was convinced 
that the embargo would work ultimate 
barm to Canada although his own firm 
would benefit, temporarily at least. He 
had noticed, he said, that most of the 
solid papers of Canada, after a more 
careful view of the whole situation, 
were advising great caution by the 
Government before attempting to place 
tliis embargo. He thought that a care­
ful investigation of the entire facts sur­
rounding the question would show the 
unwisdom of such a move.

Mr. McLean arrived in the city on 
Wednesday night and left by the Mont­
real train yesterday afternoon.

Directors So Decide at the 
Quarterly Session 

Here.

Makes Wall Street Opening 
Unsettled — Montreal 

Trading Smaller.

Great Britain is said to be arranging 
a loan of £6,000,000 for the Irish Free 
State. This is taken to mean that the 
Government is abandoning its claims 
to compensation for damage to British 
property in Southern Ireland during 
the troubled period.

H. B. Goodrich has been engaged by 
the Moncton City Council to conduct 
an investigation into the supply of gas 
available for. use by the citizens and 
to report to the Council. It is said that 
the company have been advising citi­
zens that there is a shortage of gas 
at the wells and that the people 
somewhat skeptical.

Sir Douglas Hazen, chief justice, will 
speak at the eighth annual meeting of 
the Canadian Bar AssociatiVm which 
will be held in Montreal September 4 
to 6. Maitre Mancel, advocate-general 
of the Paris bar, also will deliver an 
address.

The

New York, Aug. 17.
Stocks to twelve noon.

High Low 
96% 
65 Va 
19 Vi

* Open
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Corp .... 19%
The regular quarterly meeting of the j Am Locomotive .. 73% 

board of directors of the New Bruns-| Am Smelters .... 58% 
wick Telephone Co. Ltd., was held at I £naco”da • 

the company s offices here yesterday Bald Locmrthm ,.118% 
afternoon. I Beth Steel B

There was a large representation c.f j C P R ... ; 
out of town members as well as a full ! Can 
attendance of city members of the 
board. Senator F. B. Black, of Sack- 
ville; R. O’Leary, of Richibucto; Sen­
ator I. R. Todd, of St. Stephen; Angus 
McLean, Bathurst; W. B. Snowball,
Chatham; F. R. Sumner, Moncton; li.
B. Hanson, M. P., Fredericton; E. W.
Mair, Woodstock, as well as Dr. A. P.
Barnhill, J. M. Robinson, Walter C.
Allison, J. L. McAvity and H. P.
Robinson, all of St. John, were present 
at the meeting.

The quarterly statement showed a 
satisfactory growth in both toll calls 
and demands for installation of new 
’phones, the former being accepted as 
a fairly good barometer of business 
conditions, throughout the province.

It was decided to make in issue of 
about $250,000 of stock of the company 
some time in September, to pay for new 
work and increases to the company’s 
plant, built, and in process of building 
the past seasons. This stock will be 
offered to the shareholders first.

Atchison ... 
i Allied Chem 
i Am Int

96%
65%
19%

! . New York, Aug. 17.—(Opening.)— 
^Speculative sentiment was slightly un­

settled at the opening of today’s stock 
market as a result of the overnight 
hitch in the coal negotiations.

73% 73
58% 58

4040 40
48%

118%
48%

119%

LUMBER DEMAND . 4,500 HARVESTERSThe49% 4949
145% main tendency, however, still appeared 
93ya to be upward with Studebaker, Bald- 
ikv win aru* a number of the other stand- 
iov arf* issues opening fractionally higher. 

Middle States Oil dropped to another

26% XT
123% Noon Report.
30% ! New York, Aug. 17—(Wall street, 
61 Vi | noon)—Outside speculators, apparent- 
28% ly convinced that the course of the 
13% market had definitely turned upward, 
22% bid for stocks in competition with the 

short interest during the morning. A 
brisk advance in prices «as the re­
sult with motors and oils giving the' 
best demonstrations of group strength. 
Baldwin, American Xian and the In­
dependent Steel also were in good de­
mand. Net gains of 2 to 2% points 
were established before noon by Du­
pont, Associated Oil, Phillips Petro­
leum, Com Products, Allied Chemical, 
Wisconsin Central end International 
Shoe.

Call money opened at 4 3-4 per cent.

145% 1451%
93% 96

Chandler ... 
Cen Leather 
Cuban Cane 
Calif Pete . 
Chile ............

51% 52 are /16% 16%
10% REPORTED BETTER DUE AT HALIFAX10%

19% 20% new low level for the year.
26%26%

Corn Products .... 128% 
Cosden Oil

124%
30% 
61%

Davidson Chem .. 28% 
13% 
22%

31%
Cons Gas 61% Britishers Desirous of Stay­

ing if Conditions Suit 
Them.

With Cooler Weather Con­
struction Work in States 

is Speeded Up.

28%
International Typographical 

Union meeting in Atlanta, Georgia, 
yesterday selected Toronto as the place 
of the 1924 meeting.

Dr. James Fraser Ellis, captain of 
the Canadian Army Medical Corps, and 
unit medical director at Halifax > of the 
J). S. C. R., has been appointed to 
the pensions commission to succeed 
Dr. E. G. Davis, recently resigned.

Laurette Belliveau, aged three, 
knocked down and severely injured 
yesterday in Moncton by an automo­
bile driven by Sherman Steeves. It is 
feared that her skull is fractured.

The Torontd Trades and Labor 
Council last evening adopted a resolu­
tion demanding local autonomy for the 
Canadian section of the International 
Trades Union. The resolution will be 
submitted to the Canadian Labor Con-

Erie Com 
Erie 1st Pfd

13%
22%

Famous Players .. 73 
Gen Electric

7373%
179.'179 179

15%Gen Motors 
Great Nor Pfd' ... 56% 
Houston Oil

1515
(Montreal Gazette)

The first of the 4,500 British harvest­
ers who will land at Halifax and tra­
vel in Canada via the Canadian Na­
tional Railways arrived at Bonaven- 
ture station a little 'after one o’clock 
on Wednesday afternoon.
P»nying them was a large number of 
emigrants from the countries of the 
Scandinavian peninsula, as well as sev­
eral parties of Britishers for various 
points in Ontario. All had crossed 
from England on the Cunard steam­
ship Laconia.

The Canadian National Railways had 
two special trains from Halifax, eacli 
train being equipped with first class 
coaches, colonist sleeping cars and din­
ing cars. A particularly fine run was 
made from Halifax to Montreal, and 
within a very short space of time the 
Specials were again under way, 
leaving for Toronto and Ontario points, 
and the other direct for Winnipeg.

The first to step down from thi 
coaches was a party of four broad- 
shouldered Welshmen from Swansea 
South Wales. They are here to de 
their share of harvesting wherever they 
can get work to do.

“Our first impressions of your 
try," said one, “are of the very best 
Our trip up from the boatside 
Canadian National Railways was in­
deed a treat. The attention given us 
was of the finest, and we have no mis­
givings as to the rest of the long jour­
ney to the wheat fields."

Most of the men going to the Wheat 
fields are desirous of staying in Can­
ada if working conditions permit. Most 
ot the party arriving yesterday com­
prise the working class of the Old 

«Country. Some were colliers from the 
coal fields of South Wales, while a 
young fellow had done quite a bit of 
farming in and around Norwich in the 
eastern pert of England, and was look­
ing forward with a great deal of inter­
est to his sojourn in the Canadian 
west.

Another young fellow who did nqt 
look more than twenty, was'using his 
spare time studying the giant locomo­
tive that had hauled the train on its 
last lap from Halifax, 
brought out the information that he 
had never been anything else but a 
mechanic’s helper at home in Middlesex 
end was lodking forward greatly to a 
kind of work that would keep him in 
the open air.
Desirable Settlers,

The settlers from the Scandinavian 
countries who arrived on the same train 
look a sturdy and desirable type of set­
tlers. They were with their families 
and effects, bound for points in the 
northwest. The Canadian «National 
Railways had placed special coaches at 
their disposal which provision appar­
ently was appreciated, judging by the 
happy and contented faces.

In addition to the arrival of the La­
conia, the Caronia and Scythia, of the 
Cunard, and the Pittsburgh, of the 
White Star Line are now heading for 
the port of Halifax with thousands of 
Britishers for the harvest fields. These 
are being transported by the Canadian 
National Railways special trains to the 
vest. In addition to these close on 1,- 
600 more harvesters will arrive this 
week-end at Quebec from the White 
Star-Dominion liner Canada, and the 
Çunard liner Ausonia.

All the harvesters travelling by the 
Canadian National Railways and land­
ing at Quebec and Halifax within the 
next four or five days will be forward­
ed over the Transcontinental short line 
thereby making a saving in distance 
and time.

66%
45%
24%

After the dullness of the hot weather 
season, which interferes with con­
struction work to some extent in the 
United States, the lumber trade is 
showing some signs of increased activ­
ity, and the outlook tor faii business is 
more favorable.

Thomas Bell made this statement 
this mording in reply to an enquiry 
by The Times. He said the market 
was firmer and there was a better de­
mand. The demand for buildings in 
the United States is so great that con­
struction work must go on, and with 
the approach of cooler weather buyers 
are wanting more lumber. A moder­
ate improvement in the trade may 
therefore be anticipated.

The English lumber market is 
steady, and there has been during re­
cent months a swing back in that 
direction for lumber that it wa; ex­
pected would be marketed In the 
States. With more activity in the lath 
market the whole situation will be bet­
ter from the shipper’s standpoint.

A leading Shipper said a few weeks 
ago that if the market held its own un­
til the beginning of winter there would 
be a generally active winter in the 
woods, as stocks of spruce are now 
comparatively low in all markets and 
in the provinces as well.

57%
45%

Hudson Motors ... 24% 
Inspiration .
Invincible 
Imperial Oil 
Kenneeott ..
Kelly Spring 
I-ehigh Valley .... 61% 
Mack Truck 
Mex Seaboard .... 7%
Mid States Oil .... 6% 
Mo Pacific 
Mo Pacific Pfd ... 27 

■ 13%

47
. 24%

28 yy
9%

28%28%
8%8% was97b

33% 38%
32%
61%

33%
Aceom-32%

61%
32%

76% 7676 Montreal Exchange.7%7%
NEWS NOTES OF

STOCK INTEREST
5% Montreal, Aug. 17.—(10.30).—Trad­

ing on the local stock market today 
was of much smaller volume than for 
the same period yesterday. Prices were 
inclined to be easier in the narrow 
list that came out during the first half 
hour.

Quebec Railway received the most 
attention from the traders and was un-

5%
9%9% 9%

26% were27
13% 13New Haven ..

Northern Pac .... 57% 
98% 

104%
i North America ... 22% 
Pennsylvania 
Pan Am A

67% 57 gress.
The new Conservative cabinet in On­

tario was elected by acclamation yes­
terday. There was no opposition.

The gunboat Gopher, carrying Ohio 
naval reservists on their annual cruise 
has been libeled and seized by the Can­
adian authorities because of damage 
to a lock in the Welland canal during 
passage of the ship enroute to Mont­
real.

(McDougall & Cowan’s Private Wire) 98%98%New York, Aug. 17.—Crucible Steel i * Y 
declared regular dividend of I 3-4 per. w r “ e8t 
cent, on preferred, payable Sept. 29, 
record Sept. 15.

Statement of Pennsylvania Railroad 
for veàr ended Dec. 31, 1922 shows net ^an 1m B 
income of $1,173,177 after taxes and Punta Sugar 
charges against deficit pf $1,916,791 for Pure Oil .. 
previous year. < Pullman ...

Stockholders of Mohawk Mining, ] Pere Marquette .. 41%
Wolverine Copper and Michigan Cop- Pacific Oil ............ 34%
per approve merger of three compan- Reading ................ 75'/8

Rep I & Stl.......... 46%
48% 
89% 
20%

104% 10*% )
22% 22
43% 48%

gj j changed at 19. Brazilian suffered a loss 
587s % *° **■ Canada Car was easier,

' suffering a loss of 1% to 25. Besco 
second was strong. This issue regis­
tered a gain of 3-4 to 18% on the first 
board lot sale.

Abitibi at 63% and Dominion Can- 
ners at 28% were unchanged.

43%
61% 61%

i 59% 59% ont
47%
20%

116%
41%
34%
75%

47%47%
ALMANAC FOR ST JOHN, AUG $7.

A/M.
High Tide... 3.49 Low Tide... 4.07 
Sun Rises... 6.28 Sun Sets .... 8.29 

(Time ûsed is daylight saving.)

20 20
115%115%

P.M.41% The Manx steamer Douglas was 
sunk in collision in the Mersey river 
yesterday, according to a despatch 
from London. All on board were saved.

Damage totalling about $8,000 was 
done yesterday by fire in the confec­
tionery store of R. C. Chapman, Am­
herst. \

34% !
75%
451/! Sterling Exchange.
42%
39%

46les.
Government pays $7,285,000 to Nor­

folk and Western in final settlement of 
account.

Bureau of information of eastern 
railroads plan series of meetings to op­
pose wage demands of Big Four bro­
therhoods.

! President Kayas signs decree for 
liquidation of $7,000,000 loan obtained 
by Cuba in U. S. during war.

President Bartlett of New York Cot­
ton Exchange estimated boll weevil 
and drough will cause loss of $75,000,- 
000 to southern cotton planters.

State Board of Public Utilities will 
Tf seek to pay mandamus to compel the 

public service of New Jersey to resume 
trolley service.

Oil production in Mexico in week 
ended August 11 was 3,171,000 barrels, 
decline 53,000 barrels from previous 
week.

Rubber ... 
Sinclair Oil

uteh 43%Roy New York, Aug. 17—Sterling ex­
change irregular. Great Britain 466%. 
France 5.51%. Italy 4.29%. Germany 
.000027.

Canadian dollars, 2 9-32 per cent, dis­
court.

PORT OF ST. JOHN. 
Arrived Yesterday.

Str Van Eyck, HulL

40% coun-
20%21

on the85%Southern Pac .... 86 86
Southern Ry 
St. Paul ...
Stromberg 
Studebaker 
Stan Oil N J .... 33% 
Stan Oil Ind 
Texas Company .. 42 
Tex Pav C & Oil. 8% 

38%
Union Pacific ....129% 

90%

32% 32% 32%
15% 16%15% Great Decline Expected 

In Russia’s Wheat
Arrived Today.

Coastwise—Str. Keith Cann, 177, 
McKinnon, Westport; str. Bear River, 
70, Woodworth, Digby; gas sch. Utah 
and Eunice. 83, Barry, Beaver Harbor.

Geared Yesterday.
Str Azov, 1512, McLean, Fall River.

Geared Today.
Coastwise—Str. Keith Cann, 177, 

McKinnon, Westport; str. Bear River, 
70, Woodworth, Digby; gas sch. Utah 
and Eunice, 33, Barry, Beaver Harbor.

CANADIAN PORTS.
Montreal, Aug 16—Ard, str Manna, 

St John’s, Nfld.
Sid,strs Wesserling, Hampton Roads; 

Captain Lemasne, Hampton Roads; 
Llsgar County, Havre; New Columbia, 
South African ports; Marburn, Glas­
gow; Manchester Producer, Manches­
ter; Aug 15. Manchester Spinner, 
Sydney. 1

69%69 69

MORE AW TO 
WESTERN FIELDS

105% 104% 
33% 33%
517s 617s
42% 42
8% 8%

38% 38%
129% 129%

105
\

517s INTEREST THAT 
ARE OWNED HERE

Moscow, Aug. 17—The unfavorable 
weather of the last month has Changed 
the coming harvest prospects for the 
worse and the estimates are now much 
below the previous figure of three bil­
lion poods (about 54,000,000 tons). The 
probable increase over last year is 
being' calculated at only 18 per cent. 
!n Russia proper, including the dis­
trict of Saratov and Tambov, a great 
decline is probable.

It is expected, however, that the 
Ukrainike will give a good yield. In 
spite of the probable falling off from 
the 'curlier estimates, official circles 
claim that the prospective exports will 
not be interferred with.

Timkens

U S Steel . 
U S Realty . 
Utah Copper

91% 90%
96 96 96
59%

Vanadium Steel .. 31 % 
Westinghouse .... 68% 

86%

59%
317,

59%
32% Harvest Excursionists 700 

or 800 — Farewell to 
Lorneville Boys.

58%59
Wool 86% 86% Two silver coins of interest were seen 

today. They are a ten cent American 
piece of 1829 and a half dime of 1854, 
They are the property of C. H. Smythe, 
manager of the Union street branch 
of Waterbury & Rising, Ltd.

F. C. Acton, has a silver coin, a 
thaler, dated, 1703, and a George III. 
penny, dated 1816.

Here are a few more old coins. Roy 
Beckingham, 191 Canterbury street, 
exhibited a Danish copper coin, 1898, 
Un sou, Province du Bas Canada, 1837, 
and several British and Canadian pen­
nies of the fifties. *

MONTREAL MARKET.
OPINIONS ON THE

STOCK MARKET Stocks to twelve
Montreal, Aug. 17. 

noon. The second excursion of the Cana­
dian Pacific Railway with farm labor­
ers for Western Canada will leave here 
today. It was estimated this morning 
that the number leaving would be be- 
tw'een 700 and 800. Approximately 150 
are from this dty. Some of the men 

ut. will be sent forward in extra cars at- 
tached to No. 39, which is due to leave 
the city at 8.15 daylight time, and a 
special train is expected to leave soon 
afterwards. This will be the final ex­
cursion from this territory.

To train No. 15, the first leaving to­
day for Montreal, two extra cars con­
taining harvesters will be attached. 
These men are Britishers, who arrived 

89% at Halifax .yesterday, and who are en 
route to various points in Western 
Canada.

There will be no special C. N. R. 
train leaving this city today with har­
vesters, although extra cars will be 
attached to tile Valley train leaving 
the city at 5.40 daylight time. It was 
expected that a special would be made 
up in Moncton.
From Lorneville.

A fardjvell party was given in Sea 
View Hall, Lorneville, last night for a 
number of young men who are to leave 
this evening for the harvest fields of 
the west. Excellent music was played 
by Messrs. Orr and Howard, and a gen­
eral good time was enjoyed. Those 
going include Frank Titus, George Fer­
guson, Fred Ferguson, Herbert Knpx, 
Stewart McAfee, Milford McAllister, 
Robert Cox, Joseph Shoebridge, W. H. 
Galbraith Glen McAfee, Harold Dean, 
Elmer McCavour, Allen Galbraith and 
Hazen Byers. ^

It is expected about 160 will leave 
i Fredericton.

A little chatOpen High Imw
Abitibi Com 
Asbestos Corp .... 50 
Bell Telephone ... .122%
Brazilian ..............
B Empire 1st Pfd. 64 
Brompton ..
Can Car Pfd 
Can S S Pfd .... 47% 
Detroit United .. 67*/2 
Dom Canners .... 28% 
Illinois Pfd

63% 63% 63%
(McDougall & Cowan’s Private Wire) 

New Yprk, Aug. 17.—Josepthal:— 
“The main factor in this market that 
lias attracted discriminating buying is 
that the companies showing large earn­
ings are in demand.”

Houseman i—“Probably

50 497s C. L. Snodgrass of
Fairville Dead

122% 122
44% 44% 44.%

64
40 40 BRITISH PORTS.

Many in Fairville and the city will 
he sorry to learn of the death of Clar­
ence LeRoy Snodgrass, aged 27, which 
occurred this morning after an illness 
of less than two weeks. He was the 
proprietor of the Fairville Express and 
enjoyed a wide acquaintance. Surviv­
ing him are his wife and three small 
children—Helen, Doris and Thomas; 
his parents, Mr. and Mrs. Thomas C. 
Snodgrass of Milford; and three broth­
ers, Aubrey T., Gordon J. and Edgar 
C. Snodgrass. They will have the 
sympathy of many friends ill their 
bereavement. The funeral will be held 
from his parents’ home at half past 
two o’clock on Sunday afternoon.

26 25 Southampton, Aug 15—Sid, str Em­
press of Britain, Quebec.

Port Talbot, Aug. 16.—Newa, Mont-

the most
striking feature of the present market 
is its ability to break away from the 
depressing influence of oils. Prevailing 
levels of most of domestic oils indicate 
plainly a general belief that they will 
be unable to continue dividends at 
present rates."

Hutton;—“The fact that good stocks 
are able to make headway in spite of 
this news seems decidedly important."

Pincheon:—“The accumulating evi­
dence of cotton crop deterioration em­
phasizes the inherent danger of a short 
position.”

Clark Childs:—“Markets are interest­
ed beyond all else in just two questions 
President Coolidge’s attitude on Foreign 
relations and the cabinet attitude on 
railroads.”

47% 47%
67% 67%
28% 28% real.87%

Nat Breweries .... 48% 
Quebec Railway .. 19 
Shawinigan 
Spanish River ... 89% 
Banks:—

Montreal—236%.
Royal—221.
Molsons—165%.
Nova Scotia—258%.

1923 Victory Loan—100.15.
1924 Victory Loan—100.60.

,87% 87% Barry, Aug. 15.—Horda, Montreal.
Plymouth, Aug. 16.—Ard stmr Bel- 

genland, New York.
Liverpool, Aug. 15.—Ard stmr Sem­

inole, Baton Rouge.
Hong Kong, Aug. 16.—Ard stmr 

President Jefferson, Tacoma, Wn.
London, Aug. 16.—Ard stmr Ash­

tabula, Baton Rouge.
Hong Kong, Aug. 16.—Sid stmr 

Talthybius, New York.

48% 48%
19 19

115% 115% 115% AT TORRYBURN89%

The combined picnic of Holy Trin­
ity and St. Peter’s parishes at Torry- 
bum yesterday proved to be very en­
joyable. About 3,000 people either 
journeyed by train or motor to the 
picnic grounds, where the numerous 
booths did a good business during the 
day. The dining hall was well pat­
ronized at dinner time, and when the 
doors opened for supper there was an 
extra rush. The early trains back to 
the city were not crowded, as most 
people wanted to stay and enjoy the 
last minute of a thoroughly enjoyable 
day.

FOREIGN PORTS.

Germany Doubles Its 
Paper Money Issues 

Within Two Weeks

Kobe, Aug. 16.—Korea Maru, San 
Francisco.

Hamburg, Aug 16—Ard, str Empress 
of Scotland, Quebec.

Catania, Aug 3—Ard, str Glenluss, 
Montreal.

Hamburg, Aug. 14.—Ard stmr Em­
press of Scotland, Quebec.

Marseilles, Aug. 13.—Ard stmr Can­
adian, New York.

New York, Aug. 16.—Ard stmrs 
President Wilson, Trieste; Fort Ham­
ilton, Quebec.

New York, Aug. 16.—Sid stmr Hal- 
iartus, Montreal.

Still Heads Factory Concern. Dalhousie Woman Died 
From Natural CausesThe one thorn in the side of the 

board of directors is the connection tif 
Saunders with the Piggly Wiggly Cor­
poration, the parent and holding com-, 
pany which controls pltent rights and 
operates the Piggly Wiggly factory at 
Jackson, Tenn. It makes ail furnish­
ings for the Piggly Wiggly stores.
Saunders is still the head of that cor­
poration and will remain so.

Saunders said today that he would 
continue his “fight for justice" at the 
hands of the New York Stock Ex­
change which, lie charges, beat him out. 
of $10,090,000 last spring when he 
cuted liis sensational coup against the 
shorts. He also intends to press his 
suit against tiie shorts who refused to 
cover at the figures he named 

Many difficulties face the new I.eads M_„„_ loTnlrpn From 
of Piggly Wiggly. A $2,500,000 ohii- i *S / RKeTl U TOIIl
gation must be met by Sept. 1. Police and Lynched

Sanders’ Fight In Wall Street,

MORNING STOCK LETTER.

Montreal, Aug. 17—In the case of 
Jane McDonald, 34 years of age, of 
Dalhousie station, N. B., who died in 
tiie Bonaventure station on Wednes­
day night, while on her way from 
Antigonish to Vancouver, a verdict 
of death to natural causes was return­
ed by Coroner McMahon.

The woman had been suffering from 
heart disease for some time arid in ad­
dition had been unable to walk since 
childhood. It is believed that the ex­
citement of the journey precipitated 
the syncope of the heart to whicii 
she succumbed.

(McDougall & Cowan’s'Private Wire)
New York, Aug. 17.—There is little 

new to affect prices. The coal con­
ference is not proceeding smoothly but 
it is generally thought that the presi­
dent will taken even more drastic,steps 

X to stop a strike. Sec.ctary Hughes’ note 
A'1’ ambassadors abroad that this coun­

try will adhere to his proposais in the 
New Haven speecli but that this Gov- I 
ernment will not commit itself to ac- 
tion' until’ concrete plans have been ! mg, it is believed they will outstrip; 
submitted and examined at Washing- ; by far the great inflation figures, as 
ton, offers one channel to further nc- : bank’s unloading of new marks
gotiations about the Ruhr. The fevor-I ,|uring tlle ]ast week’s crisis is said to 
able trade, balance reported for Jul}’, bave averaged ten trillions a day. 
the first since February last, lias ex-1 During the first seven days the1 
cited some hopeful comment. Tips are ! Heichsbank increased its holdings of ‘ 
going the rounds of the Street again discounted treasure bills and private 
and one hears of further moves being c,,ecks and ,drafts by thirty-three tril- 
planned In General Electric, for in­
stance, and Foundation Co. This whole 
move however, lias been the result of 
covering In the speculative leaders and 
Can, Studebaker, Baldwin and Steel 
and should be mainly watched for in- ; 
dications of the speculative attitude, j 
We do not think that present move recorded: 
has ended. There may be some reac­
tion today or tomorrow but think ! 
stocks will be carried further again 
tiie early part of next week.

LIVINGSTON & CO.

Berlin, Aug. 17.—Returns .of the 
Reichsbank for the first week in Au­
gust show a currency increase of 30 
600,000,000 marks, its total of 62,333,- 
000,000 representing a doubling of 
paper circulation within two weeks. 
While the returns for the second week 
of the current month are still outstand-

e
Cold Weather Holds 

Up Westèrn Harvest Dr. F. P. Fleming received a pleas­
ant surprise last evening. Yesterday 
was his birthday, and friends honored 
the occasion by presenting him a beau­
tiful gold watch. The presentation 
was made by Roy Shanklin. Dr. Flem­
ing, althoügh taken by surprise, replied 
suitably. The remainder of the eve­
ning was passed with dancing and 
music. Dainty refreshments wete 
served at midnight.

MARINE NOTES.
Edmonton, Alta., Aug. 17—A sur­

plus of harvest help, is noticeable 
locally. Cold weather of the past two 
weeks has retarded harvesting and 
farmers have been reluctant to em­
ploy help before it was actually need-

Employment officials are urging 
farmers to assimilate their extra 
labor now, stating that otherwise these 
men will go to other districts and will 
not be available when harvesting ac­
tually commences.

The steamer Van Eche arrived last 
ni gilt from Hull to load refined sugar 
for St. Laurence ports.

The R. M. S. P. Tevlot will sail from 
Halifax today for the West Indies.

The R. M. S. P. Chaudière will sail 
tomorrow for the West Indies via 
Halifax.

The Manchester Importer will sail 
from Manchester tomorrow for St, 
John direct.

The four-masted schooner Dorothy 
arrived at New York on Wednesday 
from this port with a full cargo of 
laths.

The schooner Abbie C. Stubbs Is due 
to arrive at Llscomb, N. S., today to 
load laths for the United States

Huge Wire Plant 
Is Being Built 

Close To Chicago
ed.

lions. The resignation of Clarence Saund­
ers as President of the Piggly Wiggly 
Stores Inc., marks the culmination of 
his leadership of a company which was 
prominent in Wall street affairs in the 
early months of this year because of 
Saunders’s attempt to corner the stock 
of his company, which he alleged was 
under attack by professionals.

Saunders heralded his venture with 
the statement that he “would beat Wall 
stxru it its own game.” He started 
accumulating the stock around $50 a 
share and forced the price above $120. 
Then he ordered his brokers to sus­
pend delivery of stock to the “short in­
terest” and at the same time called on 
the latter to make deliveries, the de­
mands being coupled by the statement 
that he had the issue cornered.

Macon, Ga«, Aug. 17—Lee Green, 
negro, was taken from officers today 
and lynched just over the Bibb County 
line, according to a telegram here- The 
negro, arrested here last night, in con­
nection with an attack on a white wo­
man in Houston County, about a 
month ago, was being taken to Perry, 
Ga., to be turned 
there.

In an election contest in Ireland, the
survivor is considered elected__Wall
Street’Journal.

*
PROPERTY SALES I:

Chicago, Aug. -7.—(By A. P.)—One 
of the largest copper wire mills in the 
world, with an ultimate capacity of 
70,000,000 pounds of copper wire a year, 
is expected to be complete late this 
year when a group of buildings now 
under construction at the Western 
Electric Company’s plant at Haw­
thorne is finished.

The buildings and machinery will 
cost $2,500,000 and will have a floor 
area of 96,000 square feet. The out­
put of copper wire will be devoted ex­
clusively to telephone apparatus.

The rod mill plant will consist of 
three mills, one for roughing the cop­
per billet into bars, an intermediate 
mill for “breaking down" the bars, and 
a finishing mill for rolling them into 
one-quarter inch copper rods.

The rods will be carried by mono­
rail to the pickling tanks and then to 
the wire drawing plant, 
drawing machines will start with a 
combined capacity in excess of 41,000,- 
000 pounds of wire a year, enough to
encircle the earth approximately 310 $100. Even this price failed to hasten grounds and the Warriors for Thurs- tomorrow morning from Southampton

settlement on the part of tiie shorts, day on Higli School grounds.

The following property transfers are

St. John County
C. W. Currie to W. E. Curran, prop­

erty on Adelaide street.
Margaret E. Hqpkins and husband 

to J. H. McKenzie, property in Si- 
monds.

H. C. Keys to A. Pill and others, 
property Portland and Simonds.

Executors of Irene M. Simonds to 
J. H. Colwell, property Victoria street.
Kings County

E. A. Fie welling and Sons, Ltd., to 
D. B. Gorham, property Kingston.

D. B. Gorham to E. A. Flewelling 
and Sons, Ltd., property Kingston.

T. H. Gregory to E. R. Gregory, 
property Sussex.

G. G. Kierstead and others to Mar­
garet A. Biekfot, property Hampton.

Heirs of Sarah Sullivan to Margaret 
A. Riley, property Upham.

J. L. Wanamaker to Julia Vanwart, 
property Hamilton.

over to the sheriff
market.

The tern schooner Charles C. Lister 
went to Gagetown today in tow of the 
tug Wasson, to load piling for New 
York.

The schooner Frederick C. Lovatt 
will sail from St. George today for 
Norwalk, Conn., with a full cargo of 
pulp.

The schooner Edward Smith has 
been chartered to load lumber at New­
castle for New York.

The Cunard liner Scythia arrived at 
Halifax yesterday from Liverpool.

The Cunard liner Ansonia Is ex­
pected to arrive at Quebec at noon to­
morrow, and at Montreal early on Sun­
day morning, from Southampton and 
Cherbourg.

The Cunard liner Aquitania -fs due 
to arrive in New York at 10 o’clock

Hon. P. C. Larkin
Appeals AssessmentFINANCIAL NOTES.

Montreal, Aug. 17.—Cables $4.67%. 
London, Aug. 17.—Bar silver 80 15-16 

d. an ounce.
Toronto, Aug. 17—Hon. P. C. Lar­

kin, Canadian high commissioner in 
London, who is on a visit to Canada, 
appeared before the Toronto Court of 
Revision yesterday to appeal against 
his assessment on an income of $73,- 
093. His plea was that he is not a 
resident of Toronto now, having deed­
ed his residence here to his son. De­
cision was reserved.

As a result or the comer the Gov­
ernors of the Stock Exchange suspend­
ed trading in the issue. Saunders then 
demanded that the short interest settle 
at. $150 a share upon a certain date or 
the settlement price would be raised 
to $250. Upon the date in question no 
settlements were made at the price de­
manded, and Saunders lowered it to

The wire
TWO CHALLENGES 

The Resolutes challenge the Cubs 
for Wednesday on the High School

and Cherbourg

*
nt

Fundy Filling Station
Now Open for Business.

Drive right through clear of street cars, teams and autos.

PREMIER
GASOLINE

FUNDY 
The Better Gas 40c. 32c.

Best grades yof Mobile Oil handled. 

Free Air.

Cor. PRINCE EDWARD & UNION STS.
8-17.

THE
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