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Feeling of Optimism Gives Way Momentarily to One 
of Caution—News of Failure is Partly Responsible 
—Eventual Settlement and Greater Progress is 

Assured
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July Interest and dividends 
may be effected by the lm- . 
mediate reservation of se­
curities desired. We are 
In a position to submit for . 
approval a selected list ot i 

sound Investments, includ- j 
Ing both municipal de- ! 
bent urea and mortgage se- ' 
curitles of public service ! 

and industrial corporations, »
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. AMgradual rise, a wider view and optimism 

backed by action.
By Geo. H. K. Mitford.

HIS week baa not been without 
Its quota of Incidents in the 
business circles. In spite ot the 

ffcct that better times were predicted, 
» condition has developed which casts 
•side for the moment such optimistic, 
thoughts or prediction»

r * * *
possibly the most noteworthy event, 

sad the one which ha» been most felt 
Is the stock markets with which we 
ere the most familiar, Is the failure of 
a large and Influential drygoods firm 
In New York City. Markets weakened 
on receipt of this information. Gen­
eral selling of holdings followed- Prices 

,.<went down. Naturally, the onlooker 
asks: "Is this failure 
ner of others?" It would be difficult 
to say. It only lengthens that period 
to which I havé referred so many times 
m the “waiting period." We can only 
watt and watch.

CALGARY and
SWEETGRASS

T » * *
There is really no reason to believe, 

as some would have, us believe, that 
the downward trend of things finan­
cial will everlastingly continue. Such 
events as have been cited here are 
certainly worthy of note, but do not 
Indicate yiat the condition Is one be­
yond repair—or, at least, should not 
do so.

While these recent events are being 
recorded, there ia also being register­
ed the greatst crop In the history of 
the southwestern states. Further, the 
old-time farmers ot the Canadian 
West say that they never remember 
Seeing euch promising conditions tor 
a big crop as exist at the present time 
In the majority of districts.

flï A
HE west has been an excellent 

customer of the east for a long 
time. In the event of the big 

prop as at present Indicated, It Is rea­
sonable to suppose that she will again 
order In large quantities. A Toronto 
manufacturer told me. the other day, 
that his factory was working steadily 
In anticipation ot this renewal of 
business.

The moving of the grain will mean 
businese for the railways- That means 
equipment. Orders for steel products 
axe said to be Increasing. Work for 
the mechanics. The increase In the 
number ot unfilled order» for bricks 
that have been recorded lately Indi­
cates more building in sight. The 
Mexican question has been discounted.

the outcome *01 
the conference may be, a settlement 
one way or the other will be beneficial, 
and it Is near at -hand.
, , 46 * *
y II A HUS it will be seen, that even the 

present conditions are not as 
favorable as they might be, the 

Immediate future looms up with won­
derful possibilities for trade expan­
sion and business activity.

46 * *
IRCUM8TANCBS

the bond market ore In direct 
reversal to those which existed 

but a year ago. At that time com­
mercial enterprises absorbed surplus 
cash. As a consequence mhinicipal de­
bentures fell to low prices. Today an 
increasing amount of money Is find­
ing its way Into this form of an in­
vestment This Is probably due to 
present trade conditions. Bond houses 
state that the price has a tendency to 
move upward, and as financial condi­
tions become more normal It 1s their 
opinion that prices will greatly appre­
ciate.
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* * *
T IS not to he expected that such 

news will restore confidence, but 
quite the contrary. I New York 

qâs a heavy seller, as was Montreal 
en Thursday. This Indicates a desire 
on thi part of the public to liquidate. 
Which desire appears to be well found­
ed at this time. 4

l * X&otadtog 40 acres In Section 11, Tomwhlp *0, 
Range 8, West of 6th Iferidâwn. On fimin Anticline. 
One mile and a (halt northwest of Dingman Dtoeovery 
Well. Ira B. Segur, the pioneer locator and devel­
oper of the Calgary Oil Fields, personally selected all 
our holdings 2H years ago, before anyone believed the 
oil to be there, ea Is now proven. We, therefore, bold 
the pick of the Oil Lande in the Calgary Fields.

SE

pleasure in London at the resultant In­
crease In European reserves of gold, oc­
casions apprehensions regarding your re­
quirements later.

■

for staple article.
Big commission, 

sample and terms. 
, Box 682, Toronto

yprices Were Lowered.
The economic importance of your great 

wheat crop as a factor in your foreign 
trade and exchange market Is recog­
nized. but finer weather In Europe this 
week has lowered prices. While Euro­
pean purchases of American wheat In the 
coming season will probably be above the 
average, the doubtful question seems to 
be how far that Influence may be offset 
by your larger Import trade under the 
new tariff .and by the adverse Influence 
on other Unes of yeur export trade by the 
reduced purchasing power ot other out­
side markets, notably Argentina and Bra-

! »* * *
t

IQ UT the failure of H. B. Claflln 
Irw Company was not the only fact- 
—' or which had to be dealt with 
during the week. Earlier, Investors 
were advised of the fact that negotia- 

,< I tions in regard to the Brazilian loan 
* | ‘ had not been completed. It was 

thought on this continent that the mat­
ter was practically settled. The bank- 

had agreed, but the politicians had 
not, and therein lay the difficulty.

There seems Mttle do.ubt but that 
tiie loan will eventually be put thru. 
Again, we must wait. Its failure would 
prove most serious In view of the 
many things which depend almost di­
rectly upon It, howevgr. As a result 
of the procrastination, foreign issues 
have dropped considerably. The best 
Informed seem to feel that present 
difficulties will be overcome, and tha^ 
final arrangements will be completed 
very soon.
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The moet favorable fact in you 

national position is the absence 
substantial amount of your finance bills 
on the European markets, which you 
would have to cover later. This, how­
ever, will be offset in eome measure by 
the further heavy maturities of your 
sholSt-term foreign loans during the next 
six months. 1
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H. N. WHITE, Vice-President 
White & Butler, Calgary, Alta.

J. R. SUTHERLAND, Director 
Late Dominion Land Agent, Cal­

gary, Alberta.
HARRY C LOGAN, Gen. Man. 

Calgary, \Alta.

GEORGE TEMPEST, President

Director McDougall-Segur Ex­
ploration Company.

E. P. HOWARD, Sec-Treas. '

Oil Prospector, Calgary, Alberta.
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Sale» For The Week 
On Mining Exchange

* * *
HP HERE is an Indisposition on the 

ft «. part of the investing public to 
enter the market Just now. No 

doubt a great many have stepped away 
from It. Things are at a standstill 
In so far as financial markets are 

■concerned. In the United States, an 
answer from Washington would as­
suredly help matters, and business 
would become more activa President 
Wilson has made the statement that 

r the present legislation before the gov­
ernment will be the means of greater 
activity When It has once passed into 
law. In the meantime, however, the 
occurrences which are taking place, 
and the conditions reported from all 
parts are anything but reassuring.

Sale.
prices

area. in stock, 
—arnara, 36 Sales ot week to June 26:

Share», Value. 
4,000 $
2,370 
1,636 
1,200 
1,695

ed? AND HAIL AT ONGB TODome Ex.............
Dome Lake ...
Dome Mines ..
Foley ...................
HoHlnger ......
Homes take ...
Jupiter ...............
McIntyre ...........
Pearl Lake ... 
Porcupine Crown ...« 
P. imperial
P. Pet................. ................
P. Vipond .....................
Swastika .............. ..
Bailey ..............................
Beaver ..............................
Buffalo ..............................
Chambere-Ferland ...
Crown Reserve.............
Gould Con........................
Great Northern ...........
La Rose ..........................
McKinley Dar. ...........
Nlpieelng ..........................
Peterson Lake ...........
Timiskaming .................
Trethewey .....................
York, Ontario .............

292.26 
886.70 

10,216.75 
324.00 

29,896.00 
260.00 
876.87 
866.00 

^ 141.50 
174. Q9
36.25 

10,169.00
3.141.50 

62.60
64.25 

2,358.00
630.00
262.50

6,100.00
37.50
32.60

6.867.50 
263.00

1,604.00
29,014.37

442.00
127.60

4,245.47

•le from five del. 
eight; pianos tea, 

ed-f”
!

* * *
INING stocks seem to have been 

more In favor of late than 
industrials. The market has 

not remained In any one condition for 
a long period, that Is true, neverthe­
less trading tfaa been fairly active, and 
prices have moved In a comparatively 
wide margin. The statement concern­
ing La Rose property caused a break 
In that stock. It was to the effect that 
late developments had not been sat­
isfactory. Peterson Lake has recov­
ered some of its loss, tout not all. It 
Is, perhaps due to the fact that at the 
various properties steady enterprise 
Is being conducted that the public Is 
taking a more sanguine view of the 
mining market.

M W. A. Willey
1 B, Adelaide Street Ë.

Others Expected Hourly 
Don’t Wgit for Another . 

ACT NOW!

600 Already Two 
Big Oil Strike» in 
Calgary' District

... 4,600 

... 1,350 

... 4,200
or two good «hlp- 
Vale Dairy, 661
_____ ed7 200 éf2,600

32,100
11,200
6,000
7,700
7,800

LUCK. Send birth
ir wonderful horo- 
! life. Prof. Rap- 
ave., New York.
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A 600
LEAVING New -York stock 
broker says: .“The speculative 
community Is obsessed with too 

great a peselmism; while there is some 
reason for this feeling in industrial 
circles there is not so much in the 
stock market viewpoint. We believe 
that stock market prices are now sell-* 
Ing ex-polltlcal de

1,600
4,900
2,500
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ee—The best and
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•rt. Conn.

600
East era 4,370
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7tf 400
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> rich, congenial 
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id pnoto tree. Th# 
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* * *
HERE is nothing on the horizon 

to lend assistance dn deciding 
what form the anticipated 

change will take. There are no' Indi­
cations pointing to a specific time. The 
more Impatient will find avenues of 
Investment suitable to his require- „ 
ments, and pbssibly at prices Which 
will ensure good returns. The patient 
Investor will continue to mark time 
with the markets. His opportunity 
will come when decisions are known, 
when the course Is made plain, when 
the map of progress la a fixed cer­
tainty, and when legitimate enterprise 
needs his funds.

86,200
8,200

700

i

Tmagogism, ex-low 
< tariff, ex-buslnese dépréssion, ex-rate 

Increase and ex-bumper crops.” 
seems reasonable to believe that he is 
right OILS LIMITED7 33,650

Itely. The RellsMe 
Club has large 

eiigib.e members, 
early marriages, 

rs. Wrubel, Box 26 
7123466

Totals 226,605 $106,067.91

OFFERS OF LOAN MAY 
EXCEED PREVIOUS RECORD
PARIS, June 27.—The new $160,000,000 

loan already has been oversubscribed flf-

tul
f i

* * *

AT $1 PER SHAREc URRENT events form a chain of 
evidence to prove that It Is a 
case of getting down to ‘Teal 

Trade will be seasonably
This company have some 2500 acres of oil leases south of Calgary, 

where a leadfng geologist says th7nJ,^eh1^e|1ee=0^l^bert2r ’

“* gatfj "‘32S
fore^the prices double and treble, as a very small investment may make

^oT^mvest,0^ tilÆîen ».
mlt^TtüTanticime r^ame^ °th^upon °wh!c“ the® Dtogman well 

is located.
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i card for appolnt- 
, 166 Shaw street

' value.”
vitalized soon, and a more cheerful 
feeling will run thru the community. 
When the uncertainty Is over, when 
the people know what they have to 
contend with then we may look tor a

77
ancher, 50, would 
oledo League, To-

Dull Timesfor the loan will decisively loose the 
French public’s hoarded money.

Moreover quite apart from the Interests 
of present Brazilian bondholders, the de­
lay in completing negotiations for the 
Brazilian loan Is highly embarrasing to 
French and British creditors of that coun­
try on trade account Prospects of the 
moment undoubtedly favor comfortable 
money conditions. But the outcome le 
still thought to depend so largely on the 
course of events In Brazil, Ulster and 
Paris that, until matters clear up In those 
quarters, no real return of confidence Is 
possible.

SUCCESS OF LOAN 
AUSPICIOUS FACTOR

IF SUITED? Beet
published. Mailed 
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ln view Producing ell. above, and the tact that If the
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Delay in Completing Arrange­
ments is Embarrassing to 

Creditors
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Be Prepared is 
the Motto
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Claflln Failure.
The chief interest here ln the Claflln 

failure centres on the question whether 
It must be regarded as indicative of gen­
erally adverse condltlohe. American 
cables to us eay no, but financial Lon- 

. don thinks differently. There to no dto-
T7 • T 1 f -L position to fasten the blame on the Wash-Lconomjc Importance Ot the ln6t°n authorities; nevertheless, there is 

tv/L . n • a teeiing that the general tendency toWheat Lrop IS Kecog- ft®? invested savings abd capital dls-
. f 0 tlnguished from earned Incomes all to

nized occasioning chaos everywhere, and that,
combined with the exactions of labor, it 
tends to raise tne cost of doing business 

nkgravating rather than relieving your 
social problems.

IRepresentatives 
Wasted :Do not wait lor the change for 

the better. Get your company 
Incorporated, organized and 
ready to place on the market. 
Remember—the »un 1» always 
shining somewhere. Let us help 
you out.
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oronto. Net cata- GOLD MOVEMENT IS LESSed
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NEW YORK, June 27.—The London 
correspondent of The Poet cables as fol­
low# :

The most encouraging factor ln the 
Duropean situation Is the undoubted suo-

Banking System.
It is recognized that the succeaeful In­

auguration of your new banking 
la facilitated by the present conul 
slack trade and easy money; 
also considered impossible that contrac­
tion of credit to at least some extent can 
be avoided in connection with the sub­
scription by natlenal banks to the region­
al bank capital. Therefore, this week’s 
renewal of your gold export movement 
has been distinctly deprecated, and each 
additional shipment, instead of evoking

;e system 
ltions of 

but It Is

AND MARKET SECURITIES. teen times, althoithe ‘«"e favo?
only announced two days 6 S° * by the 
table reception 0<J-he l0£ ’ exceeded the 
Public and the banka Ag th
expectation more than a week

offer» for tne

COMMUNICATEerfluous hair re- 
treet. North 4729. We do not claim any super­

natural power or hypnotic Influ­
ence to compel the public to buy 
securities against their own 
judgment or will, but we do 
claim to KNOW HOW to organ­
ize a company and WHERE to 
market securities to ensure the 

possible success. During 
te stringency we have se-

A *ceee with which the French Government 
loan will be placed on July 7. That Is 
already insured by the large oversub­
scription ln advance,from Paris and other 
markets. It Is still Impossible to say, 
however, whether the actual

ed7
with os If you are Interested In

scalp treatment.
inchester St. ed7 otiVVbriîevell that the

will beat all previous records. Investment Securitiesloanïiven at re»ldence«, 
hnell, 191 Church payments We are Specialists InBULGARIAN KING

AS ANIMAL TRAINER
i best 

the la
cured a large number of new 
British clients, and hope to 
merit a continuance of their pat­
ronage by onr offering» of 
meritorious dividend-paying pro­
positions. 16 TEARS’ EXPERI­
ENCE. ONE ADDRESS. OCR 
OWN office ln London, England. 
Stocks and Bonds bonght 
sold. Orders executed on 
exchanges.

UNLISTED ISSUES
„ and

MINING STOCKS
HERON & CO.

'aving
Peculiar Hobby Taken Up by 

Royal Elephant Ad­
mirer.

BERLIN, June 27.—The sovereigns 
of Europe have, and have had, eome 

The Kaiser has a 
distinct penchant for carpentry, while 
what King Christian does not know 
about the printer’s craft Is not worth 
knowing.

It has remained, however, for King 
Ferdinand of Bulgaria to take up the 
strangest pastime at all—animal 
training. A little while ago the King, 
tiring of the ordinary methods of re­
lieving his mind from the cares of 
state, invested In four elephants. And 
now he spends nil hid spare time teach- 

; ing his giant pots all that an educat- 
*| ed elephant is required to know. The

Public Must Have Confidence !rete contractor, 13 
ure- 

Sd7
nto. Phone .1
given.

y FLEMING & MARVINtheir royal masterMember» Toronto Stock Exchange.
*rTS derma recognize 

when he visits them, tout they can do 
ueveral simple tricks at his bidding. 
The king is very proud of his pets, and 
whenever hto court Is visited by any- 

of distinction the royal guest te 
to be taken to the farm to admire 

beasts at their work and

O new enterprise is an investment.
have such confidence in the value of established and going 
industries that it is eager to undertake the creation ot new 

ones, anxious to speculate on the possibilitis of building up new 
machines which will earn profits, before there can be any further ma­
terial Industrial progress in this country.
Importance to the welfare of the country and the people, that euch 
speculative confidence toe created as will cause the stocks of mining, 
industrial and transportation companies to advance until they have 
ee equal value to or In excess of the cost of reproducing the proper­
ties they represent, 
assume that there will be any general tendency toward the creation 
ot new industries to compete with or supplant , the activitiee of those 
already doing business—The Boston Commercial.

The public must come toN \ 6King SteW.,TorontoRKET, 432 Queen
College 806. ed-7 Members Standard Stock Exchange,curious hobbies. >ed7tfIndustrial Financial Co. 310 LUMSDEN BUILDING.'arriages , ————— ■ , ------------, one

" sure
four beasts are housed at a farm on the great 
the outskirts ot Sofia, and every day play.
King Ferdinand spends an hour or so 
with them, superintending their tolet 
ani? training them. WOODBURY, Conn., June 27.—Fire be-

The king has brought hto usual zeal Ueved to be of incendiary origin early 
and enthusiasm to bear on his hobby, today, destroyed the plant of the Ameri- 
and the consequence to that his ele- can Shear and Knife Oo. In Hotchktoe- 
phants would do credit to a profession- ville, entailing an estimated loss of $60,- 
al trainer. Not ouly do the wchy- 000. The concern employed 125 hands.
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Porcupine and Cobalt Stocks.
TELEPHONE M. 4028-9.It is of the utmost WILLIAM C. BULLOCK, 

Manager.
Members Toronto Board of 

Trade, Dominion Stock Ex­
change. Consulting and Ad­
visory Financiers

l of pony carriage»
In stock; we manu- 
les in all. Intend- 
I do well to lnspec—. 
>w rooms at Queen 
: Con boy Carriage 
holesale and retail 

ed7

ied?k

FIRE WIPED OUT PLANT. J. P. CANNON & CO.
Until this i« accomplished it ie absurd to Members Standard Stock Exchange. 

STOCKS AND BONDS BOUGHT AND 
SOLD ON COMMISSION.

IS KING STREET WEST, TORONTO. 
Adelaide 3342-3343-3344.

18 Toronto St.. Toronto 3ji
loving Alee LONDON, ENGLAND.

ed-7Raising done. A 
•eet ed-7
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CALGARY AND SWEETGRASS OILFIELDS,
MMETBD

SAMOS OFFICE: 1 B, ADELAIDE OT. B. 
TORONTO.

Enclosed find f 
of Sweetgreee stock at price quoted above.
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