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4 the loan will eventually be put thru.
“Window .

-§ very soon.

Feeling of Optimism Gives Way Momentarily to One
of Caution—News o f Failure is Partly Responsible

—Eventual Settleme nt and} Greater Progress is

Assured » :

—
o———

By Ges. H. K. Mitford.

- eek has not been without
HI!?; ':'mota. of incidents -in the
business circles. In spite of the
t that bettér times were predicted
' & sondition has developed which casts:
de for the: moment such optimistic
thoughts or predictions
E (- o
Possibly the most noteworthy event,
the one which has been most felt
in the stock markets with which we
_ are the most familiar, is the failure of
Jarge and influential drygoods firm
4n New York City. Markets weakened
on receipt of this vinformation. Gen-
; selling of holdings followed. Prices
went down. Naturally, the onlooker
asks: “Is this failure the forerun-
. per-of others?’ It would be difficult
“say. It only lengthens that period
which I have referred so many times
' the “waiting period.” We can only
; and watch. ‘

¥ L

I8 not to be expected that such
news will restore copfidence, but
% quite the contrary. ! New York
. was a heavy keller, as was Montreal
~ on Thursday. This indicates a desire
on til?x part of the public to liquidate,
h desire appears to be well found-

at this time,
E e & @
X UT the failure of H. B. Claflin
Company was not the only fact-
or which had to be dealt with
Earlier, investors

in regard to the Brazillan loan
not been completed. It was

thought on this continent that the mat-
' ter was practically settled. The bank-
_ ef® had agreed, but the politicians had

There seems lttle doubt but that

¢ we must wait. Its failure would
prove most serious in view of the
many things which depend almost di-
rectly upon it, however. As a result
of the procrastination, foreign issues
have dropped considerably., The best
‘Informed seem to feel that present
dificuities will be overcome, and that
final arrangements will be eompleted

s e o

HERE is an indisposition on the

= part of the investing public to
enter the market just now. Neo

doubt a great many have stepped away
from it. Things are at a standstill
In so far as financial markets are
“goncerned. Jn the United States, an
answer ‘from Washingtéon would as—
suredly help matters, and business
‘ would become more active. President
‘Wilson has made the statement that
- the present legislation before the gov-
ernment will be the means of greater
aetivity when it has once passed into
law. In the meantime, -however, the

and the conditions reported from all

u occurrences which are ‘taking place,

parts are anything but reassuring.

. seems reasonable to believe that he is

| “value.”

i

e e e

LEADING New ,York stock

broker says: !‘The speculative

community is obsesgsed with too
great a pessimism; while there is some
reason for this feeling in industrial
circles there is not so much in the
stock market viewpoint. We believe
that stock market prices are now sell-
ing ex-political demagpgism, ex-low
tariff, ex-business depréssion, ex-rate
inorease and ex-bumper crops.” It

t .
(g s &8

URRENT évents form a chain of
evidence to prove that it is a
case of getting down to ‘“real
Trade will be seasohably
vitalized soon, and a more cheerful
feeling will run thru the community.
When the uncertainty is over, when
the people know what they havs to
. contend with then 'we may look for a

one way or thé other will be beneficial,

gradual rise, a wider view and optimism :
‘backed by action.

] *~
There is really no reason to believe,

the downward trend of things finan-
cial will everlastingly continue. Such
events as have been cited here ‘are
certainly worthy of note, but do not
indicate that the condition is one be-
t5ironr1 repair—or, at least, should not
0 §O.

‘While these recent events are being
recorded, there is also being register-
ed’|the greatst crop in the history of
the, southwestern states. Further, the
old-time farmers of the <Canadian
West say that they never remember
seeing such promising conditions for
2 big crop as exist at the present time
in the majority of districts.

& 4B

HE west has been an excellent
customer of theé east for a long
time. In the event of the big
¢rop as at present indicated, it is rea-
sonable to suppose that she will again
order in large quantities. A Toronte
manufacturer told me, the other day, |
that his factory was working steadily
in anticipation' of this rénewal of

business. '

The moving of the grain will mean
business for the railways. That means

are said to be increasing. Work for
the mechanics. The Increase in the
number of unfilled orders for bricks
that have been recorded lately indi-
cates more building in sight. The
Mexican guestion has been discounted
and no matter what the outcomeoof
the conference may- be, a settlement

and it is near at hand.

s o2
HUS it will be seen, that even the
present conditions are not as
favorable as they might be, the
immediate future looms up with won-
derful possibilities for trade expan-
sion and business activity.
& & 9

IRCUMSTANCES surrounding
the bond market are in direct
reversal to those which existed

but a year ago. At that time com-
mercial enterprises absorbed surplus
cash. As a consequence mfunicipal de-
bentures fell to low prices. Today an
increasing amount of money is find-
ing its way into this form of an in-
vestment. This is probahly due to
present trade conditions. Bond houses
state that the price has a tendency to
move upward, and as financial condi-
tions become more normal it is their
opinion that prices will greatly appre-

ciate,

2 He - 1
INING stocks seem to haye been
more in favor of late than
industrials, The market has
not remained in any one condition for
a long period, that is true, neverthe-
less trading Was been fairly actlve, and
prices have moved in a comparatively
wide margin. The statement concern—
ing La Rose property caused a break
in that stock. It was to the effect that
late developments had not been sat-
isfactory, Peterson Lake has recov-
ered some of its loss, but not all. It
Is, perhaps due to the fact that at the
various properties steady enterprise
is being conducted that the public is
taking a more sanguine view of the

mining market.

s &

HERE is nothing on the horizon
to lend assistance in deciding
what form the anticipated

change will take. There are no indi-
cations pointing to a specific time. The
more impatient will find avenues -of
investment suitable to his require-._
ments, and possibly at prices which
will ensure ggod returns. The patient
investor will continue to mark time
with the markets. His opportunity
will come when decisions are known,
when the course is made plain, when
the map of progress is a fixed cer-
tainty, and when legitimate enterprise
needs his funds.

 SUCCESS OF LOAN
AUSPICIOUS FACTOR

Delay in Completing Arrange-
ments is Embarrassing to
Creditors

GOLD MOVEMENT IS LESS

Economic Importance of the
- Wheat Crop is Recog-

nized

NBW YORK, Juné 27.—The London
correspondent of The Post cables as fol-
lows :

" The most encouraging factor in the
Buropean situation is the undoubted euc-
cess with which the French Government
lean will be placed on July 7. That is

alréeady insured by the large oversub-
scription in advance,from Paris and other
markets. It is still impossible to say,
however, whether the actual payments

—— 3

for the loan will decisively loose the
French public’s hoarded money.

Moreover quite apart from the interests
of present Brazilian bondholders, the de-
lay in completing negotiations for the
Brazilian loan is highly embarrasing to
French and British creditors of that coun-
try on trade account. Prospects of the
moment undoubtedly favor comfortable
money conditions. But the outcome is
still thought to depend #o largely on the
course of events in Brazil, Ulster and
Paris that, until matters clear up in those
quarters, no real return of confidence is
possible.

Claflin Failure.

The chief interest here in the Claflin
failure centres on the question whether
it must be regarded as indicative of gen-
erally adverse conditiohs. American
cables to us say no, but financial Lon-
don thinks differently. There i¢ no dis-
position to fasten the blame on the Wash-
ington authorities; nevertheless, there is
a feeling that the general tendency to
penalize invested savings and capital dis-
tlngugshed from earned incomes all is
occasioning chaos everywhere, and that
combined with the exactions of labor, if
Eigg.:r;%&rgxs; tnehcoat of doing business

ng rather
0, e 7. I than relieving your
Banking System.

It is recognized that the successful in-
auguration of your new banking system
is facilitated by the present conditions of
slack trade and easy money; but it is
also considered impossible that contrac-
tion of credit to at least some extent can
be avoided in connection with the sub-
scription by natienal banks to the region-
al bank capital. Therefore, this week’s
renewal of your gold export movement
has been distinctly deprecated, and each

L —

additional shipment, instead of evoking

T’ublic Must Have Confidence

terial industrial progress in this

ties they represent.

of new industries to compete with

O new enterprise is an investment.
N have such confidence in the value of established and going
industries that it is eager to undertake the creation of new

ones, anxious to speculate on the possibilitis of building up new
machines which will earn profits, before there can be any further ma-

importance to the welfare of the country and the people, that such
speculative confidence be created as will cause the stocks of mining,
industrial and transportation companies to advance until they have
an equal value to or in excess of the cost of reproducing the proper-
Until thig is accomplished it 48 absurd to
agsume that there will be any 'general tendency toward the creation

already doing business—The Boston Commercial.

The public must come to

country. It is of the utmost

as some would have us believe, that |

equipment. Orders for steel products |

or supplant the activities of those

b

1 Buy Now for
1 July Delivery,

The prompt investment of fhs
July interest and dividends J
" may be effected by the im- .
mediate reservation of se-
curities desired,. We arc
in a position to submit for .
approval a selected list ot:é
sound investments, includ- }
ing both municipal de-'
bentures and mortgage se-
curities of public service i
and industrial corporations !
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pleasure in London at the resultant in-
crease in Buropean reserves of gold, oc-
casions apprehensions regarding your re-
quirements later.

Prices Were Lowered.

The economic importance of your great
wheat crop as a factor in your foréign
trade and exchange market 1is recog-
nized, but finer weather in Europe this
week hag lowered prices, hile Euro-
pean purchases of American wheat in the
coming season will probably be above the
average, the doubtful question seems to
be how far that influence may be offset
by your larger import trade under the
new tariff ,and by the adverse influence
on other lines of your export trade by the
reduced purchasing power of other out-
-{?e markets, notably Argentina and Bra-
zil. -
The most favorable fact in yqur inter-
national position is the absende of any |
substantial amount of your finance bills
on the Européan markets, which you
would have to cover later. This, how-
ever, will be offset in eome measure by
the further heavy maturities of your
shoft-term foreign loans during the next
six months, * 3

Sales For The Week
On Mining Exchange

Sales of week to June 28:

Bhares.

Dome BX, ...ccc..e... 4,000 §
Dome Lake .. 2,370
Dome Mines 1,635
Foley sessesse 1,200
HoHinger ...e.cconsqes 1,695
00

Value.
292.26

sesenunne

Hom.estake
Jupiter ..
Mcintyre

ssesscssns
R L

seassebssvens

Pearl Lake :
Porcupine Crown ..«
P, IPEIAl .. visieee
P. Pet. ‘

P NIDONK Coievsasss
Swastika

seevennsinson

sesessenns

Chambers-Ferland ...
Crown Reserve .......
Gopld Con. c.ovv0e0ss
Great Northern
La Ro

Nipissing
Peterson Lake
Timiskaming ....
Trethewey ssvess
York, Ontario ....... 33,650

2 S R RS 226,605 $106,067.91

OFFERS OF LOAN MAY :
EXCEED PREVIOUS RECORD

PARIS, June 27.—The new $160,000,000
loan already has been oversubscribed fif-

ceses

e ———

Dull Times

come and go—likewise PROS-
PERITY. anges from one to
the other. fregquently take place
suddenly.

Be Prepared is
the Motto

Do not wait for the change for
the better. Get your company
incorporated, organized and
ready to place on the market.
Remember—the sun is always
shining somewhere. Let us help
you out.

We Procure
Charters of
Incorporation

AND MAREKET SECURITIES,

We do not claim any super-
natural power or hypnotie influ-
ence to compel the public to buy
securities against their own
Judgment or will, but we do
claim to KNOW HOW to organ-
ize a company and WHERE to
market securities to ensure the
best possible success. During
the late stringency we have sé-
cured a large number of new
British clients, and hope to
merit a continuance of their pat-
ronagée by our offerings of
metritorious dividend-paying pro-
positions. 15 YEARS’' EXPERI-
ENCE: ONE ADDRESS. OUR
OWN office in London, England.
Stocks and Bonds bought and
sold. - Orders executed on_all
exchanges. ¢

Industrial Financial Co.

WILLIAM C. BULLOCK,
Manager.
Toronto Board of
Dominfon Stock BEx-
Consulting and Ad-
Financiers

18 Toronto St., Toronto

Members
Trade,
change.
visory

FOR DEVELOPMENT PURPOSES

o}

5

i

| CAPITAL $1,000,000
| :

. PAR VALUE $1.00
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CUT SHOWING VARIOUS STRATA BORED AT DISCOVERY weL.  GET

FILL OUT THIS APPLICATION

' Holdings 1320 Choice
~ Acres in AlL

GEORGE TEMPEST, President

Director McDougall-Segur Ex-

ploration Company.

E. P, HOWARD, Sec.-Treas.

Qil Prospector, Calgary, Alberta.

Gentlemen:

CALGARY AND SWEETGRASS OILFIELDS,
SALES OFFICE: 1 B, ADELAIDE ST, H.
‘ TORONTO.
Enclosed find 8 ...v...f0F .y «. . Shares
of Sweetgrass stock at maeqmd above,
NAME . osivsiefiieidieinoin sinosislaTviol aio v o0 ws's

"ADDRESSE .. devssvinee oW e vwe Wi e a0

LIMITED

\

Already Two
Big Oil Strikes in
Calgary District

/

AND MAIL AT ONCE TO

W. A. Wille

1

B, Adelaide Street E.

o o m & A S

Alse LONDON, ENGLAND.

u

where a leading geologist says they

The right moment to place a
fore the prices double and treble, as
very large profits as other oil comp

Now, Mr, investor, you want to

mit. This anticline is the same as
is located. |

WHY THESE SHARES

Because the company

in view—producing oil.
Buy u't,,ock for the reasons given

should advanpe in the near future to

ing at an early date.

OWEN J.B.

—

Representatives

sssne v

L AM OFFERING TO THE PUBLIC, SHARES
iN THE

OILS LIMITED

AT $1 PER SHARE

This company have some 2500 acres of oil leases south of Calgary,

as ahy he has seen in Alberta.
the property WA W0} gt tewydolla.rs in Calgary oil is now, be-

3 lopes of the anticline as well as the sum-
o both easterd And B e that upon which the Dingman well

ARE THE BEST INVESTMENT OF ALL.

own the best oil landstln ’:gei C%lgéxi*y fields.
have not paid fabulous prices .for eir holdings.

g:::::: g::ydlrectors are men above reproach and have one object

ages i hareholders
i any were sold today at going prices the s
l:ould :écg:écg:\‘x%le ’;he price at which the stock is selling. This stock

have a large jacreage of gelected leases at low prices and will start drill-

402 Confederation Life Building, Torc.n‘ato

Gagals o Beis e eie

have ideal conditions for oil, and

a very small investment may make
anies have done.
get in right and on lands that are

above, and the fact that if the

large figures, because the company

YEARSLEY, BROKER,

bes ssvess Gsebsasnse ssesane

1 hereby apply
ghares in the Oils
to pay for same.

NAME .-

for, and wish to purchase ............ AR
Limited, at $1.00

a share, and enclose §

cssssbasbenbasenew

ADDRESS .....

67

HARRY C, LOGAN,

IN BEFORE THE RAISE!

H. N. WHITE, Vice-President '
White & Butler, Calgary, Alta.

J. R. SUTHERLAND, Director
Late Dominion Land Agent, Cal-

gary, Alberta.
Gen. Man.
Calgary, Alta. =~
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teen times, altho the {gsue price ;ﬁemfavzgf
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g?ft.eito is believed that the offers for the

loan will beat all previous records.

BULGARIAN KING
AS ANIMAL TRAINER

Peculiar Hobby Taken Up by
Royal Elephant Ad-
mirer.

BERLIN, Juune 27—The sovereigns
of Europe have, and have had, some
curious hobbies. The Kaiser has a
distinct penchant for carpentry, while
what King Ohristian does not know
about the printers craft is not worth

ing.
knﬁwhag remained., however, for King
Ferdinand of Bulgaria to take up the
strangest pastime of all—animal
training. A little while ago the King,
tiring of the ordinary methods of re-
lieving ‘his mind from the cares of
state, invested In iot\y elephantis. And
now he spéends all hi€ spare time teach-
ing his giant pets all that an educat-
ed elephant is|required to know. The

COMMUNICATE

with us If you are interested In

Investment Securties
We are Specialists In

UNLISTED ISSUES
MINING STOCKS
HERON & CO.

Members Toronto Stock Exchange.

16King St.W.,Toronto

ed7tf

four beasts are housed at a farm on
the outskirts of Sofia, and every day
King Perdinand spends an hour or so
with them, superintending their tolet
and training them.

The king has brought his usual zeal
and enthusiasm to bear on his hobby,
and thé consequence is that his ele-
.phants would do credit to a profession-
al trainer. Not ouly do the pachy-

T L 4

—

The Pacific
efining Company- |

,.;.Limited»....

B2

»

Shares

w3 Y

| 1."Par ‘V;Iue

CALGARY

We invite the public to investigate this
investment before buying, as we are con-

fident it will appeal to their good judgment.
Authorized Capital - $500,000

Fiscal Agents:

Wetherall & Shillam
216 9th Ave. East

derms recognize - their royal"muw
when he visits them, but they can do
geveral simple tricks at his bidding.
The king is very proud of his pets, and
whenever his court is visited by any-
one of distinction the royal guest is
sure to be taken to the farm to admire

the great beasts at their work and

play.
FIRE WIPED OUT PLANT,

WOODBURY, Conn., June 27.—Fire be-
lieved to be o; igcenﬁla:y fo&gﬂn A:;:l:y
today, destroyed the plant o e -
can ymxur and Knife Co. In Hotchkiss-

ville, entailing an estimated loss of $50,~
000.

The concern employed 125 hands.

TeELEPHANE M. 4028-9.

E

% l?,onfﬂvjlﬂathm iadd

TOCKS AND BON
$ gOLD ON COMMISSION.

Adelalde 3342-3343-3344.

J. P. CANNON & CO.

Members Standard Stock Exchange,
DS BOUGHT AND

66 KING STREET WEST, TORONI?*

FLEMING & MARVIN
Members Standard Stock Exchange,
310 LUMSDEN BUILDING,
Porcupine and Cobalt Stocks. .




