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! WAR LOAN SECURITIES
RDAY MORNING SEPTEMBER 8 19171917 S ijiL K, .■*■■■■

Our Western Branches
Serve Eastern Investors

SHIPPING BOARD’S 
.PLAN HUS MARKET

e^canadian^bank ■
rade” ■s

■
■s
■rices. Safety -, Privacy

Our Safety Deposit Boxes afford absolute protection 
for War Loan Securities and other valuables.

■ RentiBs $3.00 per annum and upwards. „

I THE DOMINION BANK [
TORONTO *

■

:
■| SIR JOHN AIRD. Gen’l. Mgr.

W H V. F. JONES. Am i Ccnl Msnagw

Reserve Fund. • $13,500.000

SWALKER.
LLD.. D.C.L. President ®

4.FAID UP. $15.000,000

It is a great convenience for Eastern and Foreign Investors who 
have financial Interests in the Northwest Provinces and British 
Columbia to use the services of our Western Branch Ofllces. These 
branches offer competent management of investments of all descrip­
tions. Western Branches are located at ^

Steamship Shares Fell, and 
General Motors Drop Over 

Eight Points.

s
a

»ited ■
II *

1 Winnipeg, Saskatoon, 
Vancouver

CORRESPONDENCE INVITE'D

Toronto General Trusts
CORPORATION

Head Office, Bay St., Toronto

IMPERATIVE that EVERY PERSON 
IN CANADA Should 

K HARD WASTE NOTHING 

D LITTLE SAVE MUCH

New York, Sept. 7.—The stock maraet 
was thrown into confusion at the outset 
of today's operations1 on announcement 
’from Washington of the shipping board’s 
plan to reduce ocean freight rates by,«6 
to 76 per cent.

Steamship shares fell two to five points 
in the heavy selling of the first halt- 
hour, and the stocks of other companies 
whose future hinges largely upon the at­
titude of the government towards price- 
fixing lost or.e to three.

Ralls were featured during the active 
initial trading by a new low quotation 

.for New Haven at 84%. and General Mo­
tors supplemented yesterday's loss of 
five points with an additional recession 

8% of as much, later extending its setback 
to a total of 6% points. _

Standard shares were well supported 
during the reversal, recovering the great­
er part of îhetr losses before midday. 
Later, when dealings dwindled, this im­
provement because more pronounced. 

Pressure Was resumed in the last hour, 
.together with realising for profite. U.ti. 
1% Steel yielded from 108‘A to 107%, closing 

at that quotation, a net loss Of % of a 
point. Bethlehem Steel was under great­
er restraint, making an extreme decline
°Stubks rSo new low of seventeen 
cents, and another gold shipment to Ja­
pan, were the only developments to the 
International money market.

NEW YORK CURB.

Esa-, «Career King and Yoafte Streets
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TORONTO

Record of Yesterday s Markets* Interest allowed at 3% per annum on Savings Deposits 
of $1 and upward» at any branoh of the Bank. IE

/STANDARD STOCK EXCHANGE.

“Ask. Bid.
TORONTO STOCKS.

IRLD IS FAMISHING 
FOR SUPPLIES OF SILVER

itions Asked. Bid. ÀGold-
Apex ................ ..BEHMMI
Boston Creek ......................... ?»
Davidson T...............
Dome Extension ........
Dome Lake ...................
Dome Mines .................
Dome Consolidated ,.
Eldorado ............... ..
Foley ................................
Gold Reef ...................
Bollinger Con. ...........
Homestake .....................
Inspiration.....................
Keora................. ..............
Kirkland Lake ......
McIntyre ........................
Mono ta ...... ....................... »
Newray Mine» t..................... 83
Pearl Lake ...........................
Porcupine Bonanza .........
Porcupine Crown ...............
porcupine Gold ................. •
Porcupine Imperial ......
P. Tisdale ............................. „„
Porcupine Vipond ............... 30
Preston .........................
Schumacher Gold M..
Teck-Hughes .................
Thompson-Krlst ...........
West Dome Con...........

1719%Am. Cyanamid com.
do. preferred 

Amee-Holden
do. preforroa .........

Barcelona......................
Brazilian T-, L. & P.
Bell Telephone 7.........
Burt F. N. com...........

do. preferred ....
Canada Bread com. .

do. preferred .........
C. Car & F. Co..r...

do. preferred .........
Canada Cement com.

do. preferred .........
Can. St. Ltnps com..

do. preferred .........
Can. Gen. Electric............... 106%
Can. Loco, com.............

do. preferred .........
C. P. R..........  ...............
City Dairy com.............

do. preferred ...........
Confederation Life ..
dons. Smelters ...........
Consumers’ Gas .....

67 ' 60 HERON & CO.12%com..............>. 15 ■Am...-,41
18%

fort William.) 
rninaL 
irthem. 
nominal, 
lal.
rort William.) 
lal.

Toronto). 

Freights Out.

3960 16%. 10% 10%
.. 39% 39

136%,
-13 15 Members Toronto Stock Exchange9.90 TORONTOThere is now no longer any doubt as to the absolute and keen de- 

i .liver Reports from London, England, yesterday stated that 
I m«-ket has been famished for supplies. Yesterday’s quotation was I n,T oUn0e but New York wires stated that a Tonopah company 
I î!a Hdd 200 000 ounces as high as $1.02. Daniel Guggenheim, of the 
"^Knertcan Smelting & Refining Company, recently stated m an tnter- 

,h»t h« could see no limit to the price short of $1.29 an ounce, a 
which it would pay to melt down silver dollars into bullion. 

Th«™ is nothing phenomenal In even this. The war hae .worked reyo- 
in other commodities, and the turn of silver la evidently under 

5-V And this means much for our own north country. Lloyd Georges 
2.;/«itver bullet can be furnished from no more patriotic centre than 
SfiLn Fverv energy must be et rained to produce the ailver that New 

h„Tdg. This production will mean prosperous conditions for 
miners large dividends for the holders of sliver stocks; but, better 
til it will help Finance Minister White to pay a portion of Canadas 

the great .war. The Toronto mining market seems to be at 
îîti arousing itself to the new conditions. ■ Money for mining enterprises 
i the north country is needed to produce the goods, and the market is 
m t0 provide this. New Yorkers are not slow to see the pos-

i and only yesterday a party passed thru Toronto for the north 
up if possible one or more silyer producers. High prices for 

continue during the war and for a- long time after. Altho 
Lho- «nd other Incidentals have Increased In cost, Improved methods 

Of oroduction will help to rectify this and permit of a very .wide margin 
“ I^flt to producers of the white rrietal. Owing msrhaps to the seduc- 

lees of other forms of Investment, silver stocks 
neglected. Little if any discounting of the future has been in- 

sd In by the market and buyers can now start in practically on the 
nd floor. For speculative investments there are few securities 

which at present offer such opportunities as the Cobalt silver stocks. 
New York was a buyer in the Toronto market yesterday, but the big 
days bâfre yet to come. Nipissing, Kerr Lake, Coniagas, McKinleys 
Reaver Timiskamtng. Chambers-Ferland, Hargraves, Adanac and 
Trethewey seem to be the prime selection of tho^e buying rither ft>r 
investment or speculation. These stocks are well scattered and holders 
will only part with them at advanced prices, so that the anticipated de­
mand should see a bigger market and one that might easily run into 
a boom. Cobalt produced 20,000,000 ounces last. year. This year the 
Production will certainly be larger, so that the little north oountry min- 

should turn at least $20,000,000 of real new money Into Cana-

-:8 4 COLBORNE STREET
WILL BUY

STERLING COAL BONDS 
AN. S. S. DEBENTURES 
BOPLE’S LOAN 

IMPERIAL OIL 
STANDARD RELIANCE 
OOM. PERMT. LOAN 
CHAPMAN BALL BEARING 
STERLING BANK

V. . . . 673 WILL SELL
"hlO-RDAN 6 PER CENT. BONDS 
HOME BANK 
BLACK LAKE BONDS 
CANADIAN MORTGAGE : 
STERLING BANK 
1 ROSEDALE GOLF 
IMPERIAL OIL -
MURRAY MOGRIDGE

CORRESPONDENCE INVITED

. 76 

. 88 2% 2%
. 65lu15 1%80. *85 .4.80 4.752931 48tiu70 \560. 60% l!l 17DU-M2J. . a . f 47 i 46

.... 165 V42% 41%1. 154!!7X! is 77% \1 to Freights

ot, new, $1.1»

hts Outside).

Bht* Outside), 
to $1.22. 
its Outside).

5%104■ 826658 %8a... 88
... 156% 160 9

42 4030 1% ‘ .. Kemerer, Matthes A Co. report the fol- 
cloaing prices on the New York

Bid. Asked.

60 ■ 2% 2%
'26%.. 376 

.. 27 
160%

107% 106%
.10.00 9.76
.. 21

lowing 
curb :

3 29$ SILVER STOCKS5 4%irento). 
g». $11.90. 
aags, $11.40. 
lags, $11. 
Shipment), 
sample, new. 
ronto.
cred, Montreal 
[hided).

55 Industrials—
Chevrolet Motors 
Curtiss Aeroplane ..... 
Maxim Munitions .........

56% 55%Crow’s Nest ...........
Detroit United... ;
Dome ...
Dorn. Cannera 

do. preferred
Dom. Steel Corp.  ............. 62%
Duluth - Superior
La Rose ..........
Mack&y common .. ..........

do. preferred. ...............
Maple Leaf com. ----------

do. preferred ........
Monarch common ......
If. Steel Cur pref................... --
Nipiasing Mines ............. • • -8-J™
N. S. Steel com..................... ..
Pacific Burt com-------

do. preferred ...........
Petroleum ..................
Prov. Paper prêt. . • - ■
Quebec L., H. & P. • •
Riordon common .....
Rogers common .........

do. preferred ...........
Russell M.C. pref. ........ U?%
Sawyer - Massey .....
Sawyer-Massey pref. ..
Shredde^Wheat c„om- 
Spanish River pref. . • •
Standard Chem. prof. .
Steel of Canada com..

do. preferred .. • •
Toronto Railway •.
Twin City com. ......
Winnipeg Railway

696745 41% 88%37%7 5 Silver steadily climbing. -Big market due In silver share». Write us 
for weekly market letter.

7%7%18% 18 ('the 75

88. 88
Midwest Refg............................ 85%
Sinclair Oil ........

Mines—
Butte Copper ......
Cons. Copper ......
Emma Copper .....
Jerome Vefde ■ .....
Jim Butler .................
Muna Copper ....
Tonopah Belmont ........... .. |%
United Verde ................. •••■ 35%

MONTREAL STOCK EXCHANGE.

Range of prices, supplied by Heron A 
Co., 4 Colborne street:

Or. High. Low. CL Belas.tUt v.v'l | s 1

cr s,":: n* $ % g* «•C. C. F. com. 36% 30% 30 80
do prrf. ... 86 6« i^ J0

G H R. ..,..lg%16««16»%166%
Con. Smelt... 37 37 37 87
Detroit U. ..107 107 107 107
Dom. Bridge.140 140 140 140
Dom. Iron .. 68% 61% 43% 62%
N S. Steel... 96 95% 96 96%
o til vie ...........151 161 161 161

MV VH If*
$SU£ ST: 8“ T SF 8”

. Sliver—
Adanac ......
Bailey ...........
Beaver ••••••
Chambers-Ferland ............... 16%
Coniagas 
Crown Reserve .
Foster ... ;...........
Gifford ..................
Gould Con. .4 ....
Great Northern .
Hargraves ...........
Hudson Bay ....
Kcnabeek .............
Kerr Lake ...........
Lorrain .................
La Rose ...............
McKInley-Darragh .............. 66%
Nipissing ............... 7 ,. i.... .8.70
Ophlr ................................
Peterson Lake ...........
Right-Of-Way .......
Rochester Mines .....
Shamrock .............
Silver Leaf ..... 
Seneca-Superior .
Tlmiakaming ....
Trethewey ...........
Wettlaufer ...........
York, Ont.1 .........

Miscellaneous—
Vacuum Gas ...

Ex-div.—McKinley, 3 p.c. 
Silver—96%c.

62 .... 19% 19%41

CHAS. A. STONEHAM & CO. "m
37%

$6%4sr%50 30 109%79 16% >: 6363% 4.00 , (ESTABLISHED 1903)

23 MELINDA ST., TORONTO, ONT.
Head Officei 41 Breed St, New York. v 

-NO PROMOTIONS."

666495100 26to $46. 
$8.26.

"to°$ll^.

24 1%1%91%have been some- 92% 4% %::::: *35 4% 4%27%29 % 90888.56 X6%50. 4896% 46.... 16% 1« ,)■ 4%3540 38.50. 36%80%■ 81 23
12.50 1190 5160 5.35fRS. 81 9 »

M N. Y. Curb 
QUOTATIONS

16 Dividend Notices18 50Last <r 115118 65%ITeek. 35 8.65 THE TEMISKAMING MINING 
COMPANY, LIMITED

162 90 10157 1610.... 11♦ 1011 4%n 5
100•: iS 3 (No Personal Liability) \14 • • « «

3062% 1%2centre 
I circulation this year. 65aat Last

iVeek. Year.

130,000 1,664,000 
'40,000 1,179,000

168,000 683,000
>88,000 279,000

170,000 1,481,000 
i52,000 780,000

W

»
56 66 663% DIVIDEND No. 23.

Notice is hereby given that a dividend 
of three cent* a where on the -stock of The 
Temlekamlng Mining Oompany, XJmfted, 
is declared, payable on the 24th day of 
October, 1917, to shareholders of record on 
the 6th day of October, 1917. Trt==fer 
books closed from Optobe- «**>
24tfiTboth day» Inclusive.

By Oder of the "Board,
R. QRAiHAlM, Secretary,

66% 5067 31%
25.... 16
16

GOVERNMENT BONDS 
ARE IN DEMAND

4584 ..... 2%.... 86 Are posted in our offices as sales ^ 
are made in New York.fING MOVEMENT 

STARTED IN MINES
454650

350—Banks.— 20 306183184Commerce .
Dominion ..
Hamilton .......... .
Imperial ■
Motions .....................
Nova Scotia ...............
Royal ..
Standard 
Union

207% 6.........210
m 50

110194ss 282STANDARD SALES.I Direct Private Wires,IN.-- V", r: 2105 212 Op. High. Low. Close. Sales. 
8% 9 8% 8% 36,300

NEW YORK COTTON.Gold- 
Apex ..
Boat. Creek. 40 
Dome Ex... 16% .-.tS - •.
Dome Lake. 15 ... ...
Holly Con. .4.65 4.80 4.66 4.80 
Keora*.,.... 17
McIntyre .. 156 
Newray Jd..
P. Vipond...
Preston .... 4%
Schumacher. 65
T.-Krist ... 6 ............................
W. D. Con. 18 17% 18

No Speculative Interest in 
Toronto and Prices Depend 

on Inside Support.

203rt the following ■ 
ird of Trade:

Prev. 
w. Close. Close.

110% 106% 
114% 112%

59% 68% .
% 67% 66%
% 66% 66% ,

00 43.20 43.90
10 43.20 42.95

55 23.67 38.60
60 23.66 23.45 '

70 23.70 23.52
57 23.70 23.52 9

id for Stcoks Intensi­
fied—Gains General 
* Thruout List.

WM.A.LEE&S0N139141 dj. sag*
B H$s r# 8188 88.July ...20.65 20.66 20.54 20.64 20.MB 
Oct ..20.00 20.60 «0.10 20.to 20.47 
Dec. ...20.45 20.46 20.08 20.2^ 20.40

. .*L' ...
1,30—Han, TrusL Etc,—

Canada Landed- 1»* ikiu
Canada Permanent ..................... 167%
Colonial Inveatnent ...
Hamilton Provident ...

Landed Banking .......
London & Canadian ..
National Trust . ;...........
Toronto Gen. Trusts .. 

oronto Mortgage
Ü 4*3

500 KEMERER, MATTHES & GO. I •450' Heal Beta*» and General Ineuresoe 
Brokers.

AH k*eds o# lmeraaeo written. 
Private end Trust Fonds to Lena.

................ 1.500
4,000rt»

'S .5“ «
1,000
3,100

. 74P 137
iio -',308 j Standard Stock Exchange 

1 Philadelphia Stock Exchange "

108 Bay Street - - TORONTO
Also New York, Philadelphia, Hamilton. 

Private Wires Connect All Office»

MembersThere wae no speculative snap to 
the Toronto Stock Market yesterday. 
The New Yorit: market .provided no 
basis for a rearrangement of opin­
ions, and hi the absence of much 
stock prices maintained a steady tone. 
A sharp break ip Marine stocks on 
Wall street released some Canada 
Steamships common down to 41%, but 
the price of this stock is considered 
abnormally high for an issue of such

There was

er The continued advance in the price 
bfWver evldantly cannot much longer 
be ignored with the quotation for the 

metal steadily appreciating $n. 
)âfaà Yesterday it reached the new 
Bpiatil high water mark at 96 5-8. 
ïlaljfl reports from New York, how­
ever, It would appear that transactions 
In. the inetnl have1 occurned at prices 
higher than the official quote, and the 
fact that each day the upward move­
ment in the price sent out continues, 
however reluctantly, goes to prove 
that auoh sales have actually taken 
Plata The public investors have up to 
the present time shown little evidence 
Bf having grasped the effect of the 
higher gmtce of aUver on the Cubait 
producers, but judging by the demand 
for the silver stocks yesterday it v/ould 
appear that at last the anticipated 
buying movement has started. As is 
usually the casé? the New York traders 
had to come In and show the way, for 
some time ago accumulation by tr. 
interests in Nipissing, Kerr ]

I McKinley as well as some

196»... :24 YICTOBIA STBBBT.143
127%; Phene* Main BM sad Park «47.128
210

X 207 THE SILVER SITUATION. E. R. G. CLARKSON & SONS136 Silver—
Adanac .... 19% .. 19% ...
Beaver ..'.. 37 38 37 3T%
Cham. Fer. 15% 16% 15% 16% .
Coniagas ...4.00 .,. ... t.. 100
Crown Res.. 24 . . . 23 ... ........
Gifford .... 4% 4% 4% 4% 6,600
Gt. North... 6 ................. 1,500
Hargraves... 15 16% 15 16% 16,300
Kcnabeek C. 23% ... ... ... 4,000
La Rose .. 50 ... ... ... 1.000
McK. Dar.,xd 62% 65 62% 65 2,900
Ophir ........... 9% 10 9% 10 8,000
Pet. Lake.. 10% 11 10% ... 2,600
R. of Way.. 5 ... ... ’ ... 2,000
Tlmisk...........  30% 31 , 36 31 7,100
Trethewey.. 14 15 14 16 7,800
Wettlaufer.. 7 ... • ..............

McKinley, xd., 3 per Cent. . 
Timiskaming, div. dec., 3 per cent. 
Silver—96%c. i
Total sales—167,450.

T 4,000 
2,200 

- 9,600
Kemerer, Matthes & Co., discussing 

silver situation in their martlet let-
91

TRUSTEES, RECEIVÈRS 
AND LIQUIDATORS

ESTABLISHED 1864

Clarkson, Gordon & Dilworth
CHARTERED ACCOUNTANTS 

TORONTO

Canada Bread .............
Mexican L. & P.........
Penmans ........ ...........
Rio Janeiro .................
Sao Paulo ................. • •
Steel Co. of Canada. 
War Loan, 192E ......
War Loan, ,1931 ...........
War Loan, 1937 ...........

40 r*4the86%
“Setting aside altogether the acutely 

serious Indian situation, which we 
analyzed in detail last week, the de­
mand of the allied powers Is such a* to 
cause very great concern since the 
total world production can go but a 
little way toward, meeting the necessi­
ties of these powers In the replace­
ment oCpaper money by metallic, ctir- 

and the depositing of the re- 
anvount of metal reserve br- 

remainder of the paper. In

so

HAMILTON B. WILLSso
94%95%speculative poeeibltities.

demand for '(Toronto rails In 
Montreal at 76, but the market here 

very inactive for tlhe eharee. Mac- 
kay was ex-dividend and sold below 

General Electric and Dominion 
Steel were in the best demand among 
the Industrials, and the price of each 

firm. More enquiry for the silver

97%97%KET3. some 96%96%i Member Standard Stock Exchange) 
Specialist In

Cobalt and 
Porcupine
Private Wire to New York Curb. 

Phone M. 3172
1504 ROYAL BANK BUILDING

95%95% /me, short cut, rwas

STOCKS, 26 to 30 lbs.,

is.. 152s.
, 137a
is. , 160s.
it, 28 to 34 lbs-,

ry. 36 to 40 lbs..

> 20 lbs., 167s.
13 lbs., 128s. 

r. tierces, 122s: 
lie, 126s 3d; In

onion, 70s 6d.

TORONTO SALES.80.
Established 1889

J. P. LANGLEY A CO.
McKINNON BUILDING, TORONTO

Auditors, Aetwntorts and Trustees
Jas. P- Langley. F.C.A. a

Op. High. Low. CL . Sales^.
Barcelona ... 10% • • •
Bell Tel...........187 ...
Brazilian .... 39% ...
C. Bread B... 92 
Coniagas ...3.90 
Dom. Steel... 62 
Duluth
Gen. Elec. . ..106 
Maple L. pr.. 92
Mackay .........
do. pref. ... 64 

Monarch
sSS-ffipi:;: « « «%
do. pref. ... 78 78% 77% ... .

Steel of Can.. 66 ............................

«*
wtu'te»'- .................
War L., 1981. 96%............................
War L.. 1925. £7%,.^.

D. S. Fdry pr. 90 ............................
. .4.65 ................. •••

rtney 
quisite 
hind the
an Interview given a few days ago 
by Daniel Guggenheim of the Ameri­
can Smelting and Refining Company, 
he said: ‘Stiver is now being bought 
In large quantities because of the fact 
that it Is cheaper than gold and be­
cause the allies and Americans must 
have silver money. Paper money w.ll 
not do for the boys in the trenches. 
They cannot feel that they are in. 
possession of real money. Silver may 
go to $1,00 per ounce and stay there, 
and may continually advance until it 
gets on a parity with, gold, which would 
make the selling price $1.29 per 
ounce.’ We have been predicting that 
sliver would sell at a price Of one dol­
lar per ounce for i. long time past, 
and It would now appear that owe pre­
diction errs only on the side of con­
servatism. Unfortunately the puhtio 
has not yet fully realized the inevit­
able outcome of a condition such as 
this and does not grasp the paral.-l of 
the silvers and the copper, lead and 
zinc stocks which had remarkable 
booms two years ago on 
ditlons in the market for their out
put.”

was
stocks accounted for transactions in 
Coniagas, which sold at 390 and was 
without offering at the close. The 
prospect of a higher interest return on 
the government war bonds'gave a lit-1 
tie more strength to these Issues, and 
each of the series sold up fractionally. 
The market to entirely devoid of spec­
ulative interest, and there is nothing 
in sight to arouse any. Under these 
conditions dependence for the main­
tenance of price will rest entirely on 
Inside support and any Cnveetment 
demand that might arise.

500
50

... $5.000
$500 W

J. J. Clarke, C.A..62% 62 ^62% 

44 ; ÎÔ4% ÎÔ5
275 :

■ : 7
55 J. P-PICKELL &Co.NEW YORK STOCKS. this stock, seemed to be pretty well 

cleaned up.

BRAOSTREET’S TRADE REVIEW.
Toronto reports to Bradstreet’s that 

the harvesting of excellent crops thru­
out Ontario, and the good results in 
the western provinces have already 
begun to effect remittances from out­
side points. Collections cannot be 
classed as extra good, tout the list of 
failures la light. Business ip whole­
sale lines incident to the Exhibition 
was not as good as was anticipated, 
especially during the first week of the 
fair, which during recent years has 
been found to be the best as far as 
visits by outside customers to whole­
sale houses to concerned. There were 
more callers this week than last, but 
buying was not extensive, 
trade In dry goods lines is reported by 
representative wholesalers, to toe in ex­
cess of last year. Prices are holding 
steady, and deliveries from mills are 
fair. The release of a fair proportion 
of munition workers has paused an 
easier feeling In the labor market, and 
it is felt that the mining Industry will 
be benefited to quits an extent when 
the rush of fall farm work Is ovnr.

GERMANY'S FINANCING.

Copenhagen, Sept. 7.^-The Imperial 
Bank ot Germany In the last week has 
been compelled to put out 359,000,000 
marks more paper money, bringing up 
the note circulation to more than 9,300,- 
000.000 marks, which is 2,200.000.000 above 
the amount outstanding at tije^iamejlate 
last year. The gold reeeiwe of 2,400,000,000 
marks on the other hand to now 66,000,- 
000 marks below last year.

30ess 81% ' A. J. Wright & Co., members New 
York Stock Exchange, Standard Bank 
Building, Toronto, report fluctuations in 
New York stocks with total sales, as fol­
lows :
i Trunk Lines and Grangers—

Op. High. Low. ICI.
B. •& Ohio.. 66% 66% 66% 66%

20% 21 19% 20%
do. 1st pr.. 30% 31 ~ 30 31 1

Gt. Nor. p.-..103% 103% 103 103%
New Haven.. 20 26 24% 26%
N. Y. C........... 76 77 75 77
St. Paul .... 62% 63% 62% 68%

Pacific and Southerns—
Atchison .... 06% 96% 96 96%
C. P. R. ....155% 167 165% 157
K. C. South. 39% 19% 18% 18%
Mo. Pac...........28% 29
Nor. Pac. ... 99% 100 
South. Pac... VI 91% 90%
South. Ry. ' .. 26% 27 26% 27
Union Pac.... 127% 129 127% 128%

STANDARD BANK BLDG., TORONTO1Lake an 1 
of the

ramiler issues was commenced. To 
five some indication of what the ad­
vance in silver means a reference to 
the recent statement by the £ovem- 

fcient for the first six months of the 
fkreeent year on the silver production 
gbf ‘tpelbalt ehpws that whereas the 
«mount of the metal in ounces pro­
duced was 10,073,787 as against 10,- 
1267,743 for the corresponding period 
bf last year, yet the value was ap­
proximately $1,400,000 greater than the 
value otf the product for the Hirst six 
Months of last year. And since July 

this year the price of the metal has 
advanced from below 80 to practically 
» dollar per ounce, an increase of 25 
per cent, in two months. A concrete 
Mr of Kerr Lake might be made. 
.tThelproductlon of this mine for the

1006d, GRAIN-COTTON-STOCKS35 X68>x8%a.
Is 2%d.

Mined, spot. 70s

150
82
26
2'1 J. P. CANNON & CO.Sales.

1,400
6,800
1,000
1,100
8,400
9,100
2,600
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Members Standard Stock Exchange 
59 King Street W., Toronto 

Adelaide 3342-3343

EXAMINED ADANAC. $4,600
$5,000

$21,900

v

:t : H. B. Wills, in his weekly market 
letter, says concerning Adanac:

“After being shown over the surface, 
thru the compressor plant, Mine Mana­
ger Cartwright showed us a consider­
able amount o,f very high-grade ops, 
which he explained was some of the 
product obtained in the round of shots 
sent in on the vein at the 400-foot 
level the night previous. When 1 say 
this ore was very high-grade I mean 
one could easily see native silver 
sticking out, as well as very hcavHy 
pregnated thruout. This ore would 
easily run 3600 ounces to the ton, 

today's silver market would 
mean a net return to Adanac about 
$2500 for each ton "Shipped.

“I was particular in my examination 
of this ore before going underground 
in order to obtain an intelligent Idea 
of the character of the vein, which s 
always an Important factor in the up­
building of a producing mine. When I 
started underground I expected to see 
all I wante# within 16 minutes to a 
half hour, but upon reaching the 300- 
foot level and walking along the drift, 
It is putting it mildly when I say th 
richness of the main vein at 300 feet 
was a genuine surprise to us all. For 
a length of 160 feet myself, aa well as 

business associates, examined, this 
which stood out along the roof 

of the workings, and upon clearing 
away the muck also appeared strong 
in the flooring, thus denoting a «rge 
tonnage is to be found above as well 
as below the 300-foot level, The fuae 
of the drift to the north was especially 
strong, and deeply impressed each 
us as we examined it. From where 
this vein was encountered as far as 
the face, a distance of 160 feet, the 
width ranges from three to nine Inches 
and in the last 100 feet to the north 
the ore body is continuous, with values 
ranging from 1500 to 6000 ounce oro- 
For the last 50 feet of this vein a 
heavy black sulphide is contained 
therein, and when carefully assayed 
this streak runs 5400 ounces to the 
ton. The appearance of black sulphide 
in silver ore is somewhat rare In the 
Cobalt camp, and is taken as one of 
the beat indications regarding con­
tinuity, both as to length and depth."

16 *
100Hollinger 

Hargraves ..14%. 
McIntyre ....155 
Newray .........78

500 »LOUIS J. WEST SCO.STOCK.
1 500 *1

507.—Cattle-eRe- 

Strong; $7 to

500 -mMembers standard Stock Exchange
MINING SECURITIES

CONFEDERATION LIFE BLDG. 
TORONTO

2,600?*%
99% 99%

28%
900UNLISTED STOCKS.■ 2.000

1,800
3,700

91%
Pige steady ; 
. and yorkero.

8.90; 
£0 to

Asked. Bid. CurrentBlack Lake, Inc. bonds.... 26
C. P. R. Notes .............•••• 103
Carriage Fact, com........................

do. preferred ............ • • •
Dom. Steel Fdry. pref......... 91
Macdonald Co,. A .
North Am. P. & P.
Steel & Rad, com. 

do. preferred ...
do. bonds ...........

Volcanic Gas ft- Oil

yorkero, $1 
: pig», $17J 
f.60 ; stags, $44

ipta, 800. A.C- 
to $17; others

Coalers—
Chee. & O... 55% 57
Col. F. & !.. 44%............................
Lehigh Val. . 60% 61% 60% 61%
Penna................51% 61% 51% 61%
Reading ........ 83% 82% 81 81%

Industrials, Tractions, Etc.—
Allis Chal. .. 24% 24% 24% 24%
Am. Can. ... 41 y 43 40% 42%
Am. Wool .. 47 4 47% 47 47
Anaconda ... 70% 70% 68% 69
Am. C. O.... 33% 33% 31 31
Am Beet S.. 82% 84% 83% 84%
Am! Sug. Tr. 109 109% 108% 108%
lalswB.:::::io6%ib6% 103% ill%

CarRFdVy. ' ' 69% 71% 69 70%)
Chino .............53% 63% 63 53%
C. Leather .. 82 83% 81% 82% 4,100
Com Prod. .. 26% 27% 26 2/ 3,400
Crucible .... 67% 69% 67 68% 41,300
Geli.1'El*o. ,.346%147 Ï46% 14t%

G00NrlCOre:::j3% M% 33% 33% 3.00Ù
Int Paper .. 26% | ^

I. d. V.'.V.V."l31% 132 131% 131% 1,000
Lead, xd., 1

per cent. .. 51 ••• ••‘1/
Mexmpetroi' 89% fo% 88% 89%
M?amiP?tre!V. 35% 36% 35 36%

Mdor’pref.-::: •$* ^\z
MS.C2% 9k 62 * 62% TOO

-ass's* e'°°°
RubbeCr°"8'. .:: €0% 61 60% 60% 1.000

Jmritlng" 94% 95% "93% "94%
Steel Fdrie».. €8% 68% 67% 68%
Tpvob 011 ..168 166 162% 1631*
U X8 Steel...108' 108% 106% 107% 167.200 
do. pref. ...136% 116% H6 116% 900

UtahAC0yp. " V. «I »6% ' «% 2,000

Va. Chem. .. 87 37 86% 36%
Westinghoue. *5% «% 45^ 45% 1.900

•Total sales, 260,600.

»40055% 67IS 6E0.0. MERSON & CO.100fciniü half of this year was (17377,238 
puaces. If tile average price of silver 
i^jUl been 95 1-2 instead of 75 1-2, as 
txas the case, the difference 
Yah» of the output would be approxi­
mately $275,000, or over nine per cent. 
®n the j total capitalization bf the
company.

so
200

* 89 .
'il3,400

6,000
1416

SEVERAL STOCKS STRONG. 
Heron & Co. bad the following at

decidedly

3%3% Chartered Accountants
807 LUMSDEN BUILDING

which atin the 2»
60:

4,800STOCK.

a tile—Receipts.
10 to $17; west- « 
i: stocker» and J , 
•s and heifers. Be 
to $16. _ . ,1

Steady ; 10c to ^
> $18.20: mixed.
16.35'. to $18.36: 
pigs, $11.26 to 
85 to $18.06 
;ecelpte,
1.26 to $17.60.

63 500138140
, LONDON STOCK MARKET.

London, Sept. 7.—Money was plentiful 
and discount rates were steady today. 
The Russian situation sent exchange tn 
2S3, made Russian securities flat and 
checked expansion in other, directions, 
the steadiness continued in gilt-edged 
securities /and the industrial section. 
Chinese bonds were features on the rise 
in silver and Spanish and Egyptian bonds 
wore In good demand. South American 
Issues were dull and oil and rubber shares 

„ quiet.

‘SlnÆia-tucks were
strong in spite of an irregular mar­
ket. with some J^u was a
special American I«dm Dyo» wa*a 
narticularly strong stock here, aa 
vancing seven points end meeting 
nractiJally no etock. Rumors of a
dividend accompanied the 
There was also some talk of bends t>e- 
w rettred. Toronto Kaliway was in 
dJrJ’S and the floating supply of

^^ength was displayed all thru the 
(Cobalt list yesterday with gains the 
general thing. Beaver went up to S3 
and Timiskaming was evidently helped 
by the announcement of another dlvl-

MINES ON THE CURB.

curb, as supplied by Hamilton B. Wills, 
the Royal Bank Building :

Dome Extension .................
Dome Lake .............................. “%
Hollinger ................................... *-70
McIntyre ..
Vipond ■ ■■■
West Dome 
Beaver Coos. .
Buffalo v...........
Crown Reserve 
Kerr Lake ....

McKInley-Darragh. xd. ..
Nipissing . .....................
Peterson Lakej ................
Timiskaming .T................ ..

1,900
5.»00

34,400
100

3,900
2,100Bid. Asltèd.deqd, altho some traders 

Clbtod to regard it as a bear card.
McKinley, which 

three per cent., fully regained tills 
After opening at 62 1-2.

Chambers Ferland went up to 16 1-4, 
#■ new high, and Hargraves moved up 
to 16 1-2. Gifford touched. 4 3-4 again, 
J1™* Adanac was firm at 19 1-4 to 
19 1-2.

In the gold stocks Apex was again 
Prominent on heavy buying, rising to 
trine Hollinger displayed' a degree of 
jnlreqjth at $4.75 to $4.80. Market fol­
lowers declare that a virtual corner In 
tills stock exists and prophesy 
sensational developments one otf these 
]dayg, McIntyre was steady n)t 155, 
Tut Newray had a big day, selling up 
again to 82.1 Schumacher came in for 
Stool buying around 55 to 55 1-2 and 
West Dome was better at 18.

were in-
1716%

8000. 1 16was ex-dividend 4.80
156.. 164
3129 600

Cons.AIR. 19.. 18 400
3887

1601307.—The at- 
exhibition of 

il Society to- 
the fair, wax g 1 
ornwall. The Jj j 
a good one.

my
vein 2624 V,x: 5.30 5.60

Isbell, Plant & Co,5149
67 400. 65 .

8.708,60 2,400
6,300

24,900

r 1110%
3231 n

w

Members Standard Stock ExchangeLONDON METALS.somes
m * 1

Specialists in Mining
Standard Bank Building

Sept. 7.—Copper, spot. «20; 
mo 10s. '

I,ondon
futures,

Electro. 1187 
Load. spot. 
Spelter, spot. 154.

y World i
L NEWS- 

SBOYS AT

e
ISO- 10s: futures, £39 10s. 

futures, £50. 600

2,200 ■

EDWARD E. LAWSON & GO.
Toronto Stock Exchangeopy * PRICE OF SILVER MONTREAL

801 *2 C.P.R. BUILDING

TORONTOLondon, Sept. 7.—Bar silver, 
4M per ounce.

New York. Sept 7.—Bar Silver, 
**%e per ounce.
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