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ONTINUE HEAVY|

‘4 pansactions on N. Y. Ex-
" o honMark

Stock Acﬂvely Traded in on B\m-

ish/Reports—Newray -
Up Again.

‘ Trading in, mining ltoen at the

; Regain Loss — Cop-' being very narrow

pers and Zincs Are
Sought.

YORK, Sept. 19.—Today’'s ltock
ntained its recent reputation

excessive activity, sales again ex-
1,000,000 shares. This makes the
consecutive session in which
nsac -t ualed or exceeded
E - Eleel l reu.med ltl position as
e a fresh adva to the new
ord 3 109, plactng it wmun 12 points
referred , which is on a
a7 r cent. balu Incidentally, the
e “i'n ru:”:.lo 121, was-at its
M on since 5

ments e’l:o‘whftr: gere P:t ulto;
w e s mad
‘“&o h‘r‘ exceeded
Rails reni{md t:‘"lmnduu
s reversal, were
be{urtie v:l,:g w‘?:«f activit; in

ect! est u"l;cm
-%incs responded ‘blo
-eonditions, s,nd Motors were_in-
. throw oft their recent i~
vs and oils were in bor #pecu~
wor, the former nt-
by cnm-Amriun Sugar at the now

O 200 Hormin, Beirlsims.Toss, 3
m mnia Petroleums
Oll And Caw’ot i sty n

ot
r0
Shipping shares were conommﬂy back- |
ward, heaviness in the final
“"10%? entire list, save for a
few minor lpeclaltles. surrendersd mu
ressure, seemi
onal  ori Total sales ot
to 1,070,000 shares.
included an increuse of
fond e tlonai
4 to per cent.
ulpulll:t’)'? orders oa,nd higher pricel for
of the hase metals an ue
nds were active. 'row ules (Dar
klue) $4, 875.000

DING WAS QUEET
AND PRICES EASE

Toronto Stock Market Slows
, Down and Undertone Loses
i Some of Its Strength.

i

Market news

The Toronto stock market had 2o
furtber slowing -down yesterday, and
with it some reaction in prices. The
war loan still remains es a factor to

' restriet investments, and apprehension

in regard to Wall street is somewhat
of a deterrent to bullish speculation.
common was the only
active issuc, but realizing and a light
amount’'of bear pressure sent the price
back mearly 4 ooints from the recent
high level. The undertone thruout the
‘entire market wnas none too strong,
and concessions had to be given where
gales had to be made. The rise of
U.8. Steel to a new record is expected
to have an influence on Canadian
steels, but these issues were dull and
somewhat easier yesterday. Riordon
paper ‘was the only firm spot in the

, unlisted issues on trading for Mont- |

real account.

BROKERS' MARKET LETTER.

Messrs. F. C. Sutherland & Co, in
their weekly market letter, out today,
state that Nipissing's production for
eight months of the year totaled $1,-

758,189, and should be close to $3,000,-

000 for the whole year, which would
be the highest on record. Earnings
will run close to 80 per cent. Kerr
Lake ended its fiscal year last month,
and as production for eight months
of 1916, ran 1,716,577 ounces, the total
for the year should be well on to
2,600,000 ounces, which would indi-
cate profits of $875,000 on the same
bLasis of net earnings .A4s last year,
The meeting of Apex shareholders,
called to congider the proposal to sell
treasury stock, was postponed until
Saturday. The West Dome has dis-
continued sinking operations, after
putting the main shaft down to an in-
cline depth of 36t feet, which is a
vertical depth of 300 feet. Develop-
ment of the 300-foot level i& now be-
ing carried on, two drifts and. a cross-
cut being run. At the bottom of the
shaft the vein gives values of $14,80
to $16 to the ton, over a width of seven
feet. It would not be surprising if
%torestlng news conccrning important

velopments on the Davidson were to
come out during the next few days,
The new discovery cn the Peterson
1.ake is an inch wide and carries values
up to 1000 ounces of silver to the ton.
The labor situation in Cobalt is im-
proving, and rumcrs of a strike this
winter are scouted by the mine man-
agers,

STOCKS IN FREE SUPPLY.

Heron & Co. had the following at
the close:

MONTREAL, Sept. 19.—The market
was irregular today. Civie Investment
2nd Riordon were the strong stocks
and were bought aggressively., Que-
ber Railway and Shawinigan were also
sirong, The rest of the market was
inclined to be heavy, and when New
York sold off in the late trading stocks
were supplied locally,

WAR LOAN SUBSCRIPTION.
The Excelsior Life Insurance Co.

has subscribed for $100,000 of the new
Canadlan war loan,

[pSem———— e

manner,

stcok was run up to 78 1-2

77 bid. It is stated tha

‘has been formed

if true may

developments in

any rate, the swck

yvesterday’s trading,

actions,

Dome Exiension el

lower at 36, and Dome

-around 66. Holly Cons.

demand at $7.00 to $7.06.

steady at 30 te 80 1-2, while Mclintyro

K-u easier at m.t .:’lp'g:lk rﬁtumd
gain, selling a 3 ughes

with a moderate was ' traded

wi

‘ fblgpéi{)f 8TOCKS.

Am. Cyanemid com..,.
do, rred

M N
in at 40, with 80 1-2 the best bid at the

| close, West Dome closed

tmumu
higher at 38, "

a.ndP

uold up’ 2 polntl tho opentnc
6 to a new high, Davi dhm
hands at 4

6,

In the Cobnlt section Crown Rmrvo
developed strength early in the day,
advancing to-61, but eased off later to
”'pw this %cm t::i closing bid.
ng was firmer, ng again
to $8.50. Peterson Lake wuwmoder-
ately active at 22 8-4 to 28, and Timis-

kaming closed nm at 64,

WAR LOAN ISSUE IS
NOT TO BE iNCREASED

-‘-P 4 ”
Impression is Quite at Variance
With Terms of Prospectus.

An impression that the present
Canadian war loan issue might be in-
creuod to $150,000,000 if subscriptions | X

arranted such a course, is obviously
ba-ed on a munpprehen-lou.

The minister of finance has explicit-
l; ntatcd tha.t the policy pursued in

the last loan in in-
creaalng the luuo s0 as to give each
subscriber the full sllotment would

Tucketts
do. pref

%'"yt‘:w?tyncom. ey
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not be followed in the present instance, o

It is plain that the present issue wilk
be in excees of $100,000,000 only by the
amount of subscriptions received in
bonds of the issue of last November,
and it i’ already evident that this
conversion privilege will not be freely
e¢xcrcised.

Steady Progress at

Tor. Gen.
Toronto )lorttan

The Newray Property Mot

Newray ‘shares wero strong on the
New York curb and t.he sStandard Ex-
change, yesterday, the price recording
a new hisn at 68, No finportant news
of the mine was announced, but it was
learned that the steady development
was entirely up to the expectations of
the manager, and that the new . vein
system was proving up entirely satis-
tuctory., The stock has had a remark-
aubly strong undertone, the effect of a
keen investment demand rather than
ihat for speculation,

DIVIDEND DECLARED.

SPOKANE, Wash, Sept. 19,—The
direcwors of the Standard dSilver-lead
Co., & BpoKane corporution, with mines
and & i at suverton, 5.0, On depl.
15 deciared the reguiar monthiy divi-
aend OL 44 cents wue share, or $ov,uw,
on tne 1ssued capitasization or Z,000,00V
spares, payabie Uct. 1V, 10 stocknoid-
ers of record Oct, 1. ‘I'nig will make
the' 116 aisobursements $o00,000,
wiil irdcreas® tne total payments
$2,300,000, or $1.16 tne snare, 16 cents
the share more than the par value,

and

EARNINGS SPENT IN BETTER-
MENT.

P ‘

It is stated that the entire increase

of $596,801, shown by the Detroit Unit-

year has been spent for betterment
und for extensiom, pboth witnin and
witnout the one-tare zZone, An adai-
tional amount nas aiso been spent,
maxing »1,4%/,468 uilogether spent on
capitas account, besides the aiwwailce
tor replacement and depreciation.
Nearly $ouv,000 has been spent on cars
and rouing siock alone,

WINNIPEG GRAIN MARKET,

WINNIPEG, Sept. 19.—Wheat closed
%c higher for October, 7%c higher for
November, 1c higher for ember, and
1%e¢ up for May, Oats were %¢ higher
for Octcber and December. May oats
closed at 61%. Barley was unchanged.
Flax gained 1%c in October and No-

vember and 2%c¢ in December,

Lower cables, perfect weather and
heavier receipts helped the market this
morning., A report that the Greek Gov-
ernment bought s cargo of Argentiné
wheut at New York, and also the rumor
that a big export buginess had been done
caused the shorts to cover, whout LUK
new life and went up ncarly three cents
for a short time. Oats were freely trad-
ed In, Cash business was fairly good.

Wheat—
Open. High,
150 1628
148
14034

B0%
48

Low. Close.
1407 152'%
14515 147
146% 149

49% b0
47‘,. 47%

1809
190
189%
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Every man and woman should
business and should be treated
tor, a Trust Company is best.

BRANTFORD
JAMES J. WARREN,
PRESIDEN

A Matter of Business

our complete service and moderate fees.

T™HE TRUSTS ano GUARANTEE

COMPANY, LIMITED
TORONTO

make a will. It is a_maiter of
in a business way. As axecu-
Consult our Trust Officers shout

CALGARY

E. B. STOCKDALE,
GENERAL MANACER,
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o

LS I
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“TORONTO SALES.

Ames Holden i

to | Wi

Dome Ex.
MclIntyre Ex
Pet, Lake .
N. B. Car..

do. pref.
Riordon .
Teck-Hu!he' sese

MONEY: RATIQ.

Glazebrook
Bond Brokers,
follows:

N.Y. f

Buyers.
vas 1-64 dis.

Steﬂlnl
Bank

NEW YORK COTTON.

3. P. Bickell & Co
_Bank Building, report
Exchange fluctuations as follows

Ht:h
‘1

Jan. ..+
March .
May -
Ju]y o
Dec.

TOTAL CLEARANCES.

Oats ....d
wIncluEn 109,000

THE PARIS BOURSE.

g, Sept. 19.
PABI -y

the g
ﬁrsncs 75 centimes for ca
Exctt;‘:nzsg on London, 27 francs, 90 cen-

times.

LONDON METAL MARKET.

LONDON, Sept.

112: elecirolyt.c
es HI1: e Capot, £30 158,

chlmd-
£56, up

£29 bBs,

...Lo'.'n Txun,

& Cronyn, Exchange and
report exchange rates as

Yor
demand, 476 11- 16 '.o 475% .
of England Tate, 6 Ter cent.

£1; futures, £49, unchanged.

Ask,

. : Atéh!ibn

‘Cilom

:Oho m
& Ghio '8

b5 | S s

‘Bte.—
2%

1%
215
20
50

High. Low. Cl.
?/Ziéé 150%
% 57% 68

ib% 46

5

153..
8 .
041p 04

9 | Porcupine Vipond .y.cv..s

89& 39% 89:2 2,000

Sellers. Counter.
yar. to
to
478
479%

802-7 Standard
‘New York Cotton

Prev.
Low. Close, Close.
’ 5.97

Yester. " Lst yr.
199,000

. 810,000
. 650,000
11,000

bonded.

443,000

—Treding was quiet on
T'hree per cent.

19.—Copper, spot, £116;
£125: all un-
up Hs;
up 5s.  Spelter, spot,

an . 'l‘
Studebaker ..
Btost Fany: .

‘lll
Am, Sugar,,..
Am R 1

o v

) 30
108

W ke
‘Anaconds ...
'td' £

%‘:z

cott ...
Tack. Steel,..
P. Steel Car..
Indul Alco.., 129

Porcupmeo—
A

Fole
Holl
Ho!

Mclntyre Extmlon ¢

Moneta >l
Poar! Lake .
Porcupine Crm
Porcupine Gold .
Porcupine Imperial ..
Porcupine Tisdale ...

100 3

Great Northern,
Hargraves
Hudson Bay .
Kerr

Nipissing
Peterson Lake ..

Right-of-Way ..eeeeer
Vac, Gas

Silver Leaf . .
Seneca - Supeﬂor
Timiskaming
Trethewey
Wettlaufer

York, Ont.

Calumet .

Lorrain .

Apex

Dome Con.
Dome Ext.
Dome Lake ..
Holly Con. .
Jupiter ...
Moneta ....
Mcintyre ..
McIntyre qut
Pore. Crown

Preston

Teck - Hughes ...
Newray

Davidson

West Dome ..
Balley

Beaver ....
Coniagas ..
Crown Res.

Gifford

Great Northern ...
La Rose

Nipissing ...ce.0- 3
Peterson Lake ....
Shamrock
’Hmiskamin‘ Y
Vac. Gas L 84
Wettlaufer

g*’é& 81
29 85 ms mi

“ar

1%% 10"{% {%?E 100

181& lh 138

L4 KRl

c.-,n--.

....... Sesessesee

Shamrock .i...o coerssevrs oos

DRIRY .. ivc .. vivesiveons
Silver—§8%¢.

ﬂ% 4l%

i& 173 1'%& 17%
’)ﬁ 72

s-rkﬂmﬁ *iredk EXCHANGE.
i Bid,

Alk.

2%

STANDARD SALES.
’ ————

l8“": 8% Cl% 4,600
11 500

5,200

Sales.

P

European Vuible Supply Total
Shows Considerable
Falling Off.

s ———

The Dominion of Canada
| War Loan
SUBSCRIPTIONS WiLL II RECEIVED AT ANY OF THE BRANCHES
OF THE BANK

BRANCHES IN TORONTO

Main Office -

RS mR

Mﬂh-lm

CHICAGO,. . Sept. 19,—Liberal  export
buying brought about a bulge in the
wheat market today noiwithstanding that
st first the bears beemed to have nearly
complete -control, - Prices closed unset-
tled, %c to 1igc net higher, with Decem-
ber at $1.49% to $1.50, and May $1.50%.
Corn finished 3¢ off to %c up, oats with
a guin of %c and provisions varying from
k#;cllmtonrlnotwc.

. eat took a decided downvard swing
g o' S vy

088 tons had
m

4,thlt A

Jon destroved. Besides &

tlne whutihevrv. '%“l g
a8 e -
(L v T
o S -

ment  had tho Argemtine whea

t
pod the market here to
word eame fthat the
ermmt Was. bu{mc freely, prices de-

vel
salés of wheat today amounted
vnl etber to 1,250,000 bulhell of which
ml&:.lt was nldmto “.“vibi.tﬁn
crm The Europeéan 3
mgpy uml chowed a mmu":u o: 4=

dom nmod with wheat. Barly in the
rost ‘damage réports were vir-
tually u'nond but subsequently the de-
rorred futures were boucht
. that the injury fto
m-u greater than was sencn.uy

ts ed to rnews
Mm«mgu at Winnipeg. heam
m h of wheat and corn

quotations on hogs since 1867 |
vwomo 1n nnem somethin
In addition there was said

have been
xood export buying of lard.

| Board of Trade Official
* Market Quotations

- ‘Manitoba Wheat (Track, Bay Ports).
No. 1 northern, $1.66%. J
! No. 2 northern, $1.63

No. 8 northern, $1. 61%
No. 4 wheat, $1.56%.
-Old  crop tradlnt 2¢ above new crop.

Manitoba Oats (Track, Bay Ports).
No. 2 C.W., 67%e¢.

No. 8 C.W., béi%e.

Extra No. 1 feed, 656%c.

No. 1 feed, 5b6%c.

"American Corn.

No. 2 yellow, 94c, track, 'roromo
- OntaMo Oats Accord;ng to Froighu
‘ &),

No. & white, new, lc to ‘58c.
No. 3 white, new, 50c to &2c.

i

)
No. 1 commercial, $1.26 to $1.28.
No. 2 commercial, $1.21 to ‘l .24..
No. 3 commercial, $1. 17 to
No. 2, new crop, $1.33 to 1. as
;0-.3(?uordlngom Freights Outside).
0. 2,
| Barl (According to Frel hu omldc).
Malting barley, nominal, c.
Feed barley, nominal, Sbc to
Buckwheat (Accorwll‘l’n to qunu Out-
side).
Nominal, 80c to 82c,
Rye (Aeeordln? to anm Outside).
No. .2, new, 13 to §
No. 1 commerclol. nominn!
Manitoba Flour (Toronto).
Flut rtenu. in jute bags, $8.60.
onu, in jute rags, $8.10.
Stroﬂc ers’, in jute bu s, $7.90
Ontario Flour (Prompt Shipment).
New, winter, according to sample, $6.25,
in bags, track, Toronto; new according
to sample, $6.35, bulk, seaboard.
Mififeed (Clr Lots, Delivered, Montreal
reights, Bags Included).
Bran, per ton, $26.
Shorts, per ton, $20
Middlings, per ton, $30.
Good feed flour, per bag, $2.25.
Hay (Track, Toronto).
No. 1, new, per ton. 0 to $1
No. 2, per ton, $9 to $9.50.
. Straw (Track, Toronto).
Car lots, per ton, s7tots
Farmers’ Market
Fall wheat—New, $1.30 per bushel; old,
$1.20 to $1.26 per pbushel.
Goose wheat—$1.25 per bushel.
‘Barley—Malting, 86c to 87¢c per bushel.
ts—Old, e()c r bushel; new, b4c to
§7¢c per bushel.
Buckvhoat—NomtmL
Rye—Accor@ng to sample, $1 to $1.06
r bushel.
pel!ay—'l‘lmothy. No. 1, new, $11 to $13;
mixed and clover, new, $8 to $10.
Straw—Bundled, $12 to $14 per ton;
loose, $8 to uo per ton.

anmlls‘.

B

This wk. Last wk.

1,380,000 1,398,000
854,000 1,038,000

747,000 798,000
Sh.pments .. 419,000 400,000

Oats
i ... 1,213,000 1,304,000
gtifpeml::u ., .790,000 794,000

CHICAGO GRAIN.

Last yr.

2,785,000
2,166,000

895,000
344,000

1,114,000
800,000

Wheat--
Receipts ...
Shipments ...

m--
Receipts. ...

Prev.
Low. Close. Close.

147% 149% 149

147 150 148%

147% 1560% 149%
86%

86% 87

72% 73% 2%

%% 6% 6%

44% 447

47% 47%

0% 51
28.06

26.76
23.55

14.50
14.40
13.67

Open. High.
he b
- 150%

Sept. ... 148

Dec. . 148% 150%

May ... 149 1613
Corn—

Sept. ...
Dec.

28.07
26.80
23.65

14.57
14.50
13.87

. 14, 14.62 14.62
. 14,17 14,06 14.20

NORTHWEST CAR RECEIPTS.

¥es. Last wk. Last yr.
Winnipeg 503 98

Minneapolls .

416 288
69 763

e ———
e

allver, 68%c.
LON A)O.h

vor, 32%d.
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PRICE OF SILVE

YORK,

—u

Sept. 19, —Bur

Eept. 19.—Bar sil-

Edward E. Lawson & Co.

Members Toronto Stock Excha*
heW YORK AND CANADIAN

$10CKS AND BONDS
0012 C: P R, BUILDING.

LIVIRPOOL MARKETS.

1AVERPOOL, Bept 19—Closing:
Wheat, spot easier; No. 1 Manitoba, 24s
4d: No. 2 Manitoba, 148 2d: No, 3 Man-
itoba, 148, 1d; No. 2 red western winter,
13s 4d; No. 2 hard winter, 13s 10d, Com.
spot qulet; American mixed. new, 108
Flour, winter patents, 47s. 7 Hops

Au-u i and that wmun i

Ontario Wheat %Accordlug to Frolghu :

STOCKS
BON DS

GRAIN -

rain was in force ut L

nntry on request,

W

108 Bay Street .

out today,
Peterson Lake,
etc. ’

L‘ 7 SR

12 KING ST. EAST

nm HARRIS & WIIY

: un-m lmﬂ ‘Exchange
mulu Shares Bought and Sold

GOBALT AND “AND PORGUPINE.

tatistioal Department
th the iatest mews from

STANDARD uu#rlun.oma‘

ITH an expenenccd organization and the bcst financial,
legal and accounting connections,, we are enabled to
offer thc public a supenor servicc in the purchase or sale of

PORCUPINE and COBALT \
" MINING STOCKS '

PLUMMER and COMPANY

OUR MARKET LETTER

covers recent developments in Nipissing, Keri Lake,
West Dome, Tough Oakes Davndsnn M ex.

F. C. SUTHERLAND AND COMPANY |

Members Standard Exchange

- 23 King Street West
E:!u.& 'o‘..."'..ﬂ..m.. @.‘i.....m

=

Sts,

mm 'l’-uﬂ “.

HERON & CO.

MINING SHARES
UNLIBTID SECURITIES

-ﬁummwﬁmmmxm

e Notts

TORONTC

——-
e

5%~DEBENTURES

A profitable gnd
safe way to save is
to /invest in our 5
per cent. debentures.
They are amply se-
cured by our assets
of over $4,000,000.
Information on re-
quest.

HE DOMINION PERMANENT
THE DOGAN COMPANY.
12 King Street West, Toronto, '

SILVER AND GOLD

Both of these classes of
securities are rapldly

.ADVANCING

write for Weekly Market Letter.

Robt E. Kemerer & Co.

(Members Sundurd Btoek
108 Bay Street mm
———

H. McMASTER CO.

Mining AND MINING STOCKS.
Main 2172,
909 EXCELSIOR LIFE BUILDING
Toronto Canada
o iirmagion. o S0t ook
mt‘: ';‘llle best of our l.bﬂuyy
quest.

M

| Matn ‘8445-6.

—

AND COBALT STOCKS
BOUGHT AND SOLD.

WEST & CO.
tandard

Stock Exchange).

cut,

1bs, 4
to 16 ibs. 97s, Long

26

lies, 14 to

28 to 34 lbs, 97s.
36 40 1bs,

dies, 1ight,

colorodl

, common,
nncd is lu,d Linseed ofl,

gnondon (Pacific coast) £4 168 to £6

=1

JEJI'

-

.

408,
MMDM”C“:

L

Porcupine
Cobait Stocks

BOUGHT AND SOLD

J. T. EASTWO00)

(Member .“":xd Rin-r Fxchange),
24 KING EET WEST.

B eSS
l. P. CANNON & CO.

BROKERS
(Members Standard Stock Exchange).
56 KING STREET WEST, TOBOVTO
g Adelaide 3342-3343,

- Pompm. Golnli Smh

The Ilnllmd Socumm

BOUGHT AND SOLD

FLEMING & MARVIH

(Members Standard Stock Exchange).
1102 C.M, BLLG, MAILN

Violent Advance I'uliold

My financial agents in London advise
me the demand for bar silver is b ing
acute, and within the next few (]

Bar Silver Will Jump Upward

At current prices in this metal the
esrnings of the Cobait producers are very
large, and any further advance 1 make
these enormous, Present earnings i~
fy a mblunuai advance

issues, but, ltll‘u case “ol a vla A
bar ollvcr, re no

these stocks will go. My :'Lm is:

BUY THE COBALTS MD DO 8O
AT ONCE!
WIRE YOUR ORDERS IMMEDIATELY!

HAMILTON B. WILLS

(www
n‘l"ﬂuu#&u ow York Curb,

LA s N, WELCH
w hpmv

“ll‘lllll AGCOUNTANTS

. 578, LIS VoNGE sTassr.

l 0 MERSONIG'.'

nmu n.wul'u .a',ﬁ i
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