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CANADA PERMANENT
MORTGAGE CORPORATION

Head Office: - -

By an act of the
the nameof The
age Corporation |
tortgage Corporation.

Parlisment of Canada passed at the present session
Canada Permanent and Western Canada Mort-
has been changed to Canada Permanecnt

J. HERBERT MASON, Managing Director.

Toronto Street, Toronto.

—

WS VRY LITLES

Sinallest Day’s Business in the Year
at New York, With Minor
Changes.

a——

CANADIANS  FIRM AT MONTREAL )

P

Ooal and Stscl the Features for the
Dsy_b‘urrent Gossip and
Prices.

World Ofiice, ;
Friday Kvening, July 3.

Y
g, DAILY BALANCE

System is the
most liberal
way of calcu-
lating in-
terest on sav-
ings accounts.

Our 3;00

rate is

ON YOUR
DAILY

BALANCH.

ulZgoaapk

CENTRAL
CANADA

LOAN & SAVIRGS COY.
26 KING ST.E, TORONTO.

Local stocks as represented at Mootreal

aud MBoston today developed litile cnange,
outside of Cual and Steel. The attempi tu
pull these stocks is weeting with some suc-
cess, and the conunon Steel is now tipped
for 25. To-day’s buyers are out for a turn
and the final purchasers are counted on to
puy the profits. AL Montreal Steel com-
won was more active than for several
days, but the heavy dealings were con-
fined to the morning session. The price
cpeued at a small advance, and closed with
a emall sale at one point advance. At
Boston the price touched 20, but cased
slightly at the close. (gal was strong at
Montreal and touched par, after opening at
96. The price lost only a fraction at the
close. Steel bonds and preferred wavered
raiber steadily around previous recent

es. Richelien, Twin City and Toronto

ils were steady. C.P.R. firmed at the
close to 124. The earnings of the road for
the last eight days of June make a mag-
rificent showing, and should score as a
support to the price. N.S. Steel was very
inactive, but sold at an advance of a point.

L

At Boston to<lay Dominlon Steel closed
bid 19 and asked 19%, and Dominion Coal
bid 99 and asked 100.

Companles lnvol.ve(‘l have app2aled to
United Siates Supreme Court on Fran-
chise Tax decision.

Better prospecu.ro.r ;e:,tlerment of bulld-
Ing tie-up.
LI
Sixty-five roads for May show average
net increase of 1?.84 per cent.
L

Forty-efght roads for third week June

Iron Age reports Steel situation favor-
able, with Alabama coal miners. Strike
only uncertain factor.

Good demand r-or.AIchlmn common in
loan crowd.
L
Ontarlo & Western will earn 17 per cent.
on siock this year.
- L]
J. L. Campbell & Co.’s London cable to-
day quoted Hudson Bay shares at £40%.
- - -

Furget's Jondon cable to-day iquptes |
Grand Trunk shares as follows: Iirsts|
112%, seconds 9814, thirds 50%.

- L -

Directors of the Dominlon Iron and Steel
Company have declared the regular half-
yearly dividend of 2% per cent. on the

company's $5,000,000 bonds.
o ks .

New York, July 8.—An evening up of
cougracts will take place in the stock mar-
ket to-day. The market will be dull and
featureless, like all sessions prior 1o holi-
days. The evening up, of course, will make
price movements Iirregular. Many big
operators have left town and the only dis-|
turbance likely is the bank statement,
which we expect to be rather indifferent.
No unsettling factors of consequence have
developed. Bullish fundamentals continuae
We recommend, therefore,
that in the event of any weakness in Erie |
issues, Baltimore & Ohiop or Pennaylvania |
a line be obtained in those issues.—Town |
Topics.

* s =
Joseph says: Reports from the Northwest
and southwest are favorable to. crops.
Any attack om Atchison or U.P. should |
advantage of to average -long
fioldings. FErie directors are
vative reasons,”’ iexpected to
dividend -on preferred unchanged:
system is to be brought up to -ate
the expenditure of $14,000,000. Flower &
Co., N.B. Ream, N.H. Porter and N.
Brader are buying on a scare.
*
Specialties: Mo. P. is good for a turn.
Duy Manhattan conservatively.

L
London—Evening July 3.—Market for Am-
ericans closed on the curb stagnant, but
above the worst prices. The slump in South
African shares was continued. Other de-
partments heavy thruout. Paris dropping.
Berlin quiet. s

- s = 0

We are infornwd the trust companles
Lave a large awoung of uunwvested casl
on hand on account of the low prevaijug
rules of interest. It is said that in e
eveul of any declipe in price these ©col-
panies will buy good stocks quite heavily
10r investuwnt, fAhey suave ‘et JSodd
woney with the banks becuuse of (he low
raes in the call market as owing to an|
arrangement with the banks a ceriaia rate
of interest is to be paid wpon trust coimn- |
pany deposits and it is more proiitable to
permit deposits to remain in the bYanks|
than to lend the funds direct when call
weney rates are low.—Town Topics. !

- L L

Head's Boston letter: Both D.C. and D). |
1. have shown great strength to-day.
buying has been almost entirely froin Can-
ada and it looks as if the Insiders have |
eucceeded in marking it up without get-|
ting much long stock. D.C. openad 981
and steadily advanced all day, closing nLI
par bid.  Baldwin, Towle, Head, Durn-|
bam and R.H. & Co. were buyers and Head |
&nd Baldwin were sellers. yales about |
1200 shares. D.I. opened 18%, rose to 20
end closed at 19%, with last sale at 197%. |
Head, Bright, Baldwin were sellers and|
Jlead and Estabrook the largest Imyors.i
€ales 1170 shares. There seems to be no
short Interest here in either stock.

|
}

- L -
FParker & Co.’s London cable quotes:
-
Heldelhergs ......
Eal y  Districts

Otto Kopje
Oceanas

i

BOTYY ssois; o
of Sharon ...
r Mysore
wmry Bdg
Marconi

R. C

. =
quotations reported by
To-Day. Yesterday. }
rand Trunk ord . 1914 |
Hagoe Rv., £1 fully pd

nary

s

516]

«1 Stock Fxchange
\ 100, 50 at 12814

s, Pacitic, 100 at &
. 10 at 67y, 40 at 67%;: Un.
8114: Pennsylvania, 100 at
&0 at 125; Doe. Cotton, 200

9.95,

B0
1235, 40 at 1204,
ot 9.97, 200 at

Hocking Valley Deal,
New York, July 3.-J. P.
(‘rn.fup:m,\' made  followkng annguneement
to-day that they ad sold the common
Btock of the Hocking Valley Railroad Com
pany deposited with them under a $y¥n
Gicate agreement dated Dec. 4, 1002, at the
price of £105 per share. It is understood
lhat the control of the Hocking Valley is
thus transferred to the Pennsylvania and

Morgan and

~ creased  §$179.500;

‘The |

|
apparently

| honght
| gnarantee would be given to all stockhold- |
1 era

the Lake Shgre. The officlal
ment §s as follows:

To the holders of our certificates of the
deposits for Hocking Valley Railway com-
mon stock.

Referring to the syndicate agreement dat-
ed Dec. 4 1902, we beg to advise you
that pursuant to the authority therein con-
tained and with the approval of Messrs.
Thomas F. Ryan, Ralph W. Hickox and
Robert M. Gallaway, the subseribers com-
mittee therein named, we have sold the
common stock of the Hocking Valley Rail-
way Company, deposited with us under
gald agreement, at the price of §105 per
share. The sum realized upon xajl sale
after dedueting therefrom actual disbhurse-
ments and the compensation of one-fifth
of the net profits tp be retained by us,
nggregate an amount sufficient to pay
£103 per share.

We shall he prepared to pay the holders
of onur certificates of deposit for Hocking
Valley common stock this net amount on
and after Monday, July 6, 1903, on presan
tation and surrender of <ald certificates oY
deposit preperly endorsed.

announce-

Weekly Failures.

Dun's Mereangile Agoncy reports the
numher of failures In the Dominion dnr-
ing the past week, in provinces, as com-
pered with those of previons weeks, as
follows:

Man.

July
June
June .
June . R eh e
June §

May
May

14
20
19
“1
11
17

2

3}
-
3
1
2

s s v P

. 0O

. 20
12

17

e L
s e

0

oL
T .

Dominion Bank Clearings,

The aggregate bank clearings n
Dominion for the past week, with
usval comparisons, are as follows:
1003. 1903. 1902

p June 25. July 3.
Montreal 0,450 $24,060 %35 $16,405,412
Toronto .. 15,875,475 12,610,925

the
the

tics of a pre-holiday speculatim. Even the
bauk stagenent laded to aave more than
a temporary infiyence upon prices. Lon-
don's gealings were about nominal. ‘Ihe
exua day tuken by the grain markets lest
stocks withomt dnfiaence sromn, divelop-
wents in thag divection and the cotton
market was ligtle influenced by the govern-
pent monthly report, and presented vo
fluetugtigns sufficlently lmporiant to reach
thie securities situation. AMoney. continued
eusy and traders were Indiffevent to che
bauk statement, largely because a reduc-
tion in loans is expected a ilttle later this
nwnth, when the Pennsylvania Rallroad
will begin to pay off some of the loans it
confracted six montbs ago. Hocking Val-
ley was materially lower on the annouuce-
ment that that syndicated commoa stock
had been sold and notice sent for payment
to the pool stock holders on Monday. In
riost instances prices covered only a frac-
tional range, with the final average a
trile better than yesterday om evening wp
of short contracts over the 4th., The mar-
ket closed dull, but firm.

Money Markets

The Dom__i_n_ion.Bank

Notlce is hereby given that a dividend
of 21, per cent. upon the Capital Stock of
this institution has been declared for the
current quarter, being st the rate of 10
per cent. per annum, and that the same will
be payable at the~Banking House in this
city on and after

Saturday, the First Day of
August Next.

The Transfer Books will be closed from
the 21st to the 31st July next, both days
inclusive,

By order of the Board.

T. . BROUGH,
General Manager.

Toronto, June 27, 1908.

B.R.T. ccveasseccer BUlK
Car Foundry ...... B87%
Consumers’ Gas ...
General KElectrie ..
Leather

58%

sesassvanee

The Bank of England discount rate Is
8% per cenl. Money, 1% to 2 per cent.
The rate of Jdisconnt in the open market
for short bills, 2 3-16 to 2% per cent., and
for three months’ bills, 23 to
cent. Local money, 5 to 6 per cent. Cal
money, at New York, 115 to 4% per cent.
Last lpan, 3 per cent.

Price of Silver,

Bar sflver in London, 24 7-16d per ounce.

Bar sliver in New York, 53¢ per ounce.

Mexican dollars, 4lc.

Foreign Exchange.

Messrs. Glazebrook & Bacher, exchange
brokers, Traders’ Bank Ruilding (Tel. 1091),
Lc;«dny report closing exchange rates as fol-

WS .

Between Banks
Buyers Eellers
1-32dis  1-64dis
15¢ dis 5¢ dis
93-32 95-32
Demand Stg.. 958 021-32
Cable Trans.. 92332 92533 10t0101-8
—Rates in New York—
Posted. Actaal.
%
Montrenl Stocks.
‘.\Iontrenl, July 3.—~Closing gquotations to-
day: Ask. Bid

ay:

2 P. R .
Toledo ...

Toronto Railway .......
Montreal Railway ........,
Detrolt Rallway ...ecoosevwee
Winnipeg Railway .
Halifax Railway

Twin City

Dominion Steel ..

do. preferred ..
R.lcheli('u vove

Counter
N.Y. Funds.. 1-8to 1-4
Montl Funds

€0 days sight.

Sterling, demand

Sterling, 60 days 4.85%,4.85Y% to ..,.

12314
261

Bell Telephone ......
Nova Scotia .......
Oglivie.pref, .....i¢0.4045
Montreal L., H. & P..
Montreal Telegraph
Dominion Coal

D. C. Packers (A)
Montreal Cotton .
Dominion Cotton
Colored Cotton
Merchants’ Cotton
North Star
Bank of Toronto
Union ceor
Merchants’ Bank ...
Commerce ...
Hochelaga
Ogilvie bonds .. ve
Dominion Steel bonds . ...
Montyreal Railway bonds .
Montreal Bank ...
Moisons Bank
Hochelaga
Northwest Land
Ontario .o
Lake Superior ...
Royal Bank

Lake of the Woods

Quebec

War Eagle .

Imperial

Nova Scotia . oo
Laurentide Pulp ,.cecevecceee o .

1171
42
471

ssesees

Winnipeg 4,642,012 2,996,021
Halifax 1,865,152 1,427,007
Ottawa 1,968 714
Quebec

Hamillton

St. John .

Vancouver. 1,385,752
Vietorta .. 473,118 516,212
London 642,341 745,800

410,490
.o 751,224
Reilway Earnings,

C. G. W., fourth week June, Increase
$19,979.

Wisconsin Central, same time, Increase
£20,980.

Grand Trunk Railway System ecarnings,
June 22 to 30, 1903, $980,607; 1902, $774.028;
increase, $208,579. -
mﬂnoklng Valley, same time, Increase $34 -

9.

C.P.R, Farnings,
Montreal, July 3.-The C.P.R.
week ending June 80, $1,318,000;
week last year, $0635,000.

traffic,
same

New York Bank Statement,

New York, July 3.—The statement of
averages of the clearing banks of this city
for the five business days of this week
ehows: Loans, increased $3,607,300; de-
posits, inereased $£173.100; circulation, de
legal  tenders, decreased
$35,000; specie, decreased $4467,900; re-
porve, decreased $4.502,000; roserve reqair-
ed, Increased $43,275: surplng, decreased
$4,546,175; ex-U.S. dep., decrcased $4,536,-
850.

On Wall Street.

Mcintyre & Marshall wired J. G. Deaty,
King Edward Hotel, at the close of the
. rket to-day:

With no important news developments
to-day of a chfiracter ecalculated to stiyna-
late active trading on either side, to-day’'s

stock market proved the dullest of the |
{

year.

Trading was very small, and there were! E

no hportant changes and business
a!most wholly professional.

A rather heavy toi prevailed in the
early trading in anticipation of an un-
favorable bank statement. fater when it
was seen that there was pno heavy selling
pressure, the market steadlied, bug
tene at close was very dull with the mar-
ket quite featureless.

We do not much prospect
immediate revival of activity
truders

was

of
and

see

Inost

To-day's bank statements shows a de
crease in surplus over all deposits of $4,-
X0 from a decrease in actual cash of
$4.503,000, and increase of loan of $3,607.-
OO0, \

The banks now hold a 1] _sarping of
€8 277,000, against $10,000,000 a year ago,
und £5,211,000 in 1901.

Coalues head & Co. to R. R,

New Ywek, [Jigy 3.—Hdiday  husiucepi
doninaged the stock market (o-aay. in e
ewrly dealings some bearish pressure was
uctceable, but the dealings were so nar-
row that eveu the bears desisted in the
cfiorts Lo force lewer prices, The open-
irg was lower under the influence of a

Bongard:

lower range at Looadon, but there was very |
for sale gut-|
side of the moderate awount sold by Lon-|

little actual stock pressing
dou houses. The unfavroable bank state-
mwnt had very little effect on the trading,
as it was generally recgguized that the
unfavorable showing was due to speciai
causes. The hea tonue Iz Atchison was
due primarily to
tle actual liguidation
The pool in Brooklyn Rapid Transit has
abandonced its atiempis to ad-
vance the price for the pres:nt and some
selling was noted for account of ks very
snall following. |

occurred.

It s believed in some quarters that ﬂlo} do.

decline in Hockipmg Valley
by manipulation in order 1y obtain
cheap stock., There ittle |
however, that the bulk of selling |

tive stock, which had heen
the belief that a substantial|

8 being help- |

is very

on

There was some «catterad Mquidation |
in the United Stages St stocks and the |
gsmking fnnd fives aleo declined, but there |

| was no pronounced pressure,

Philadelphia hounses again appeared as

lers of Pennsylvania and Reading, but!

y in moderate amgounts |
The omtlook seems to favor continued
duliness and firregularity for the present,
but with continued good erop news and un
evpected easier money market, as a resn!f
of the return of $40.000,600 in loans by the |
Pennsylvania Railroad Company lonbt |
13 hea 1 efforts to forre low priess will |
mect h much sinecess. It true, of |
conrse, that outside interest % at a
mwiintmum, but on the other hand the e¢pe-
culafive struetuwre has beea placed on &
substantial has's hy the Immensge amounf
of ilquidation which has taken place dur-|
ing the past feswy months and there i3 no |
resson to apprehend the uneovering of any
more weak spota.  We do not belleve that
sufficlent outside interest can he developad
to make a sustalned upward movement pos
sible, but think that purchases made en
weak days will prove moderately profit
ahle .

YeMillan & Magaira reseived the
lowing from New York aftr the cloge

The ®tock market to-day was a purely
professional one, with all the characteris

W

ol

1,431,834 | honds, §4000 at 111;
1,578,678 |
oo svies .. | Dominion Steel, 50 at 183%, 125 at 19, 50 at
1,142,959 | 1014, 65 at 19%, 200 at 19%, 250 at 19%, 125

any [ gouthern Paclfic ..
are inclined to wait the govern-|
1Dt crop reports on wheat and corn due |
{ on July 10.

ish pressure and Jit-| N, W.

| Hocking

Morning sales : Detroit Railway, 25 at
73%; Bank of Toronto, 1 at 230; Bank of
Commerce, 7 at 159%; Nova Scotia Steel
Dominion Steel bonds,
§9000 at 73%; Montreal Rallway bonds,
£1600 at 105; C. P. R., 21 at 123, 50 at 12315;

at 19%, 250 at 19%, 125 at 10%, 125 at 19,
100 at 19%, 300 at 19, 25 at 197; Richelieu
& Ontario, 10 at 89%, 50 at 80%; Twin City,
60 at 97%, 6 at 08, 25 at 97Y%; Dominion
Steel pref., 50 at 58, 255 at 60, 50 at 5914,
100 at Hod, 25 at 587, 25 at H8%, b0 at 59%,;
Dominion Coal, 50 at 96, 25 at 99, 75 at 99%,
275 at 90%, 25 at 89%, 450 at 100, 10 at 1w0;
Montreal Railway, 100 at 239; Montreal
Yower, 175 at 80%, 200 at 80%, 275 at 81;
Montreal Steel, xd., 8 at 69, 4 at 65%; do.
pref., xd., 20 at 98, 1 at 99, 2 at 98; Quebec
Bank, 10 at 117%; Nova Scotia Steel, 135 at
08, 50 at 98Y; Merchants’ Bank, 64 at 160;
Toronto Ratlway, 29 at 100, 50 at 907%.

Afternoon sales : C.P.R., 50 at 123%5, 50
at 123%, 25 at 1213 Twin City, 60 at 97%;
Montreal Power, 95 at 81, 25 at 803, 25 at
81, 25 at 807%, 50 at 81, 25 at 807%; Steel pr.,
10 at 58;
00%; Dominion Steel 10, at 19, 50 at 19%,
15 at 19, 25 at 195, 25 at 19%; Detroit
Railway, 100 at 73%; Richellen, 25 at 8974,
Montreal Railway, 25 at 23884, 25 at 239;
Ogilvie pref., 25 at 125; Bell ’l‘elopimm:' 10
at 138: Merchants' Bank, 2 at 160; N. 8.
Steel, 25 at 68%.

London Stocks,
July 2.

Last )no.

Consols, MONeY ..ceeeese, 927-18
Consols, account .....e... 92 1116
Atchison .

do. preferrved ....

Baltimore & Ohio .

Anaconda .........
Chesapeake & Ohio .

St. Paul ......

DR G .

do. pr
Chicago
C. PR

July 8

Lax ©uo.

92%
92 9-168

19%
............ e AT
.. 3414

do. 2nd pref.
Illinpis Central
Louisville & Nas
Kansas & Texas

New York Central ...
Norfolk & Western
do, pref. ...occeienccias
Ontarig & Western
Pennsylvania

00
26%
.. 641

Southern Rail

do. pref. ...

J. 8. Steel
pref. ...

| Union Pz

do. pref. ..e.
Wabash .....
do. pref. ...
Reading cococeeee
do. 1st pref, ..
do. 2pd pref.

New York Stocks,

J. G. Beaty, King ¥«dward Hotel, reports

the following fluctuations in New York
elocks to-day:

Open. High. Low

B.&O. ........... 808 S0 85% 865

Ccanaaa South, o ses i vy

il S DI

1%

19
‘881 3
67

56,

Erie A
dg.  1st pref. ....
do0. 2nd pref. ...
Ililnois Central

BeX.
- S RE
do, pref. ..,
Atchison

do
0. PR

Colorado South. ...
2nds

Denve: pref.

K &T.

C.

L. & N.
Mexican Central
Mexican National.. ...
Mo, Pacific

San Francisco .
do. Z2nds

S. 8. Marie ..
do. pref.

St. Paul ..
Southern P
Southern Ry.
do. pref.

3. L. 8. W,

do. pref. .

1027%

584 |

214 ...
150% 1507
401,

o007,
2578

"ging |
"2414
44
71

Wabash ....
do. - pref.

do. B bonds .
Wis, Central .
do. pref.
Texas Pacific . .o big man
C.&O e 8 8 814 3814 |
& . . . 62Y 21, 63
D, . av . 7214 ...
D% Jk e ST
Valley . v 80 |
255% |
H1ly |

0. & W.

Reading

do. 1st pref.

do. 2nd pref. .e.o ...
Penn. Central ..

T & L

125% 125
Bllg 5 blig

R Siee ~ e

Amal. Copper . 644 D%

Anagonda ..

28 per|

4.88%]4.87% to 4.87%

Coal, 25 at 99%, 75 at 100, 50 at |

Close,

i and over the great Wabash line.

| bave

| erations.

| 877

| gether with a boy they were in a
| wagon

1 Locomotive

| Manhattan ....

| Metropolitan ......
North American ... .a
Pacific Mall .

People's Gas .
Republic Steel .
Rubber
Sloss .....
Smelters ..eeeeeeee
U. B, Steel .oovceee

Price of 0il
Pittsburg, July 3.—O1l closed at $1.50.

Coiton Market,

The fluctuations in cotton futures on the |
New York Cotton Exchange to-day were as’
follows: |

Open. High. Low. Close.
August 262 1262 1245 1245
September ....12.64 265 1243 1243
October ......;10.39 1043 10.21
December .., ,10.04 10.05 9.88 3
January ...... 999 10.01 9.81 9.81

Cotton spot closed quiet, 25 points lower.
Middling Uplands, 12.75; muldling Gulf,
§ 13.00. Sales, 11,544 bales.

Cutton Gossip,

Mclntyre & Marsball wired J. G.

| King Kdward Hotel, at the close of the
1rrket to-day:

The cotton market appeared to be In-
fluenced to-day fully as much by a pressure
to sell the summer optipns, including Sep- |
tember, as by the government report,which |
was issued at noon. This seiling movement |

'reflects a determination to break the mar-
| ket in these options on part of bear erowd,
{ who for the time constitute the New York
spot houses. |

There is talk of a Wall-street party enter- |

| ing the same class of operations thru the|
fall and winter months, but this movement
has not taken definite shape, and cannot |
be yet located as an influence of impor- |
tance. |

| OQur view is

Beaty,

that it would lend activity and L
strength to the market under adverse crop |
conditions. |

The other selling is much more important, |
as it constitutes a pressure on a vulnerable
point in position occupied by the bulls, and |
theiz effort te sell their holdings. |

The decline so far secured in these options |
is not yet a serious invasipn on their profits,
but it -may hecome so, Meantime spinners |
are really willing to buy as soon as they can
secure a sight of samples and a price which
will enable them to work to advantage. {

We are inclined to look for some steadd- |
ness in spots, and rather free transactions, |
on the basis afforded in contract market
for the summer options.

The government report showed an im-
provement in crop conditions since last re-
port of three full points on the crop as &
whole.

Cotton FVrices Lower,

Washington, July 3.—~The monthiy cotton
report of the United States Agricultural
Department shows cotton to be 77.1, us
compared with 74.1 May 26, 1903; 84.7 on
June 25, 1002,

New York, July 3.—The receipt of the
government cotton report on the cotton
exchange to-day was followed by an out-
burst of excitement, and selllng by dis-
appointed longs, who had been figuring on
|a condition of about 75. September and
October were the chief months influenced,
S¢ptember selling from 11.52 to 11.39; Oct.
had sold at 10.36, dropped to 10.29. The
late months, however, were fairly steady.

Bradstreet’s Trade Review,

| Wholesale business at Montreal has been
| falrly active this week, considering the fact
| that many are holidaying, and that the mid-
| summer season, being now at hand, is hav-
ing the usual ecffect of causing contraction
in some departments, The weather during
| a considerable part of last month was
against the movement in summer drygoods, |
but of late the hot days have had a good |
effect on that trade, and there has been
more demand for sorting stocks. There has
been a large demand for fall goods this
week, causedi mostly by the advaneing con-
dition of the markets, and stimulated by
the inereasing . requirements of the West.
Payments have been rather slow in some
lipes. Crop conditions are more favorahle
in this provinee, and the outlook for general
trade is favorable,

Business has peen interrupted this week
at Toronto by the holidays. The Dominion
Day holiday (July 1), and the holiday-mak-
ing In connection wdith the Home-Comers'
Festival in the city, have to some extent
demoralized trade, taking travelers off their
routes and generally getting business out
of the usual rut. To offset this, however,
| was the fact that the low ssenger rates
| brought many country merchahts to the city
i who have been buying to sort scasonable
| stocks and giving liberal orders for the fall.
The conditions of general business are heal-
thy. Values of domestic and imported
manufactures are firmly held, The outlogk
for trade is promising.

The continued favorable weather for the
crops in Manitoba have had a effect
on trade at Winnipeg and other distributing
points in the West. Retadlers have been
buying freely for the fall, the fact that
over 100,000 settlers have arrived this sea-
son making it necessary for merchants to
carry heavier stocks. The rains this week
have materially helped the progress of the
erops. and the outlook is considered very |

bright. ‘

THE PUBLIC LIBRA RY,' '

[ Editor World: Oh, dear! Home!
| again—the same old books—the same |
mouse trap contrivance to keep peo-
| ple from seeing the books—the same
| 0ld type-written papers near the clock’
—to0 read which requires a fellow to be
| six feet high. Seriously, Mr, Bain is
always nice in his room—ready to help
| any one—the girls are all obliging, but
the books in the General Librar ybadly
| chosen, badly placed, there they are
| week on week, and people are disgust- |
| ed. Chicago.
Denver and California.

On June 30 to July 10 inclusive the
| Wabash will sell round trip tickets to
| Denver, Colorado Springs or Pueblo, |
Col.,, at the lowest rates ever made
. from Canada, All tickets.good to re-
turn until Aug. 31, 1903.

On July 1 to 10 inclusive special low |
rate excursion to San Francisco, Los |
Angeles and San Diego, Cal, good to |
return any time before. Aug- 31. Tick-
ets good to stop over for thirty days |
west of first Colorado point. This
will be the grandest opportunity ever
given passengers to visit -Colorado and
California. Diverse routes going and re-
turning- 36

All tickets should read via

o0
Detroit
For
full particulars address any Wabash
agent, or J. A. Richardson, District|
Passenger Agent, northeast corner King |
and Yonge-streéts, Toronto. |

duentional
Convention,
Than Boston, noted for heing the centre|

National Association |

| of learning, no more appropriate place could|

been selected in which to hold the]
annual convention, and teachers of every |
giade and from all parts of America will
ussemble there to take part in the delib-
This is, perhaps, not a matter|
put is intended as a reminder|
New York Central offers excep-|

of news,
that the

| tional facllities for resching the convt-mlnni

city, being the most direct and having the
largest number of fast trains, which run|]
through from Niagara Falls and Buffilo

| without chrnge. i

Full Information, time-tables, etc., may
be obtained from H. Parry, general agent,|
Main-street, Buffalo, N.Y., or Louis|
Canadian passenger agent, 691

ed

Drago,
Toronto, Ont.

Yonge-street,

Fatal Railway Crossing,

Faston, Pa., July 3.—George Unangst
and Josuah Miller were killed at a
| crossing on the ILehigh and North-
eastern Railroad at Smith's Gap. To~

waiting for a freight train to
clear the track, when the horses plung=-
ed into the train. The boy escaped
injury.

| association ailso

| the same privilege.

| t han

| store,
| appropriate sign greets old customers

What to Bay ; When to Sell

; better determined by readers of our
‘Guide to Investors’

£ AND 9"
Daily Market Letter
Both yours free for the asking.

Correspondence solicited.

HAICHT & FREESE Co.
STOOKS, BONDS, GRAIN, COTTON.
7 Melinda St., Globe Bldg., Toronto, Ont.

*“ Determining the character and financial re-
sponsibility of your Broker isas important as
selection of right stocks.”

“Americanlife
’

Solid: i s
Confinent -§

“A Policy of Life Insurance Is al-
ways an evidence of prudent fore-
thought.”’

Forethought not only for the
family but for one’s own de-
clining years as well.

North American
57 Debentures

admirably combine these two
essential provisions, and they
may be obtained on easy pay-
ments extended over a num-
ber of years. After three years
they have a guaranteed value
which is not affected by fluc-
tuations in prices of other
securities. At the end of the
period, or at purchaser’s
death, they become paid up,
and 5§ per cent. interest is then
guaranteed annually for
twenty years, when the full
amouont is payable in GOLD.

Full particulars given upon
request.

North American
Life Assurance Company,

HOME OFFICE, TORONTO, ONT.
J. L. BLAIKIE, President.
L. GOLDMAN, A.LA,, F.C.A,,
Managing Director.

W. B. TAYLOR, BA., LL.B,,
Becretary.

FIRST MORTGAGE
GOLD BONDS

FOR SALE.
$10,000, five years, interest 6 per cent.,
payable half-yearly, prosperous company,
holding valuable tranchises. For full par-
ticulars address SAMUEL NESBITT,
Investment Broker, 25 Toronto-Screet,
Toronto.

SUMMER COTTAGE

To rent, Long Branch—large nine*roomed
cottage, partly furnished, overlooking the
lake and park, verandah on two _rides,
recently decorated throughout. Imme-
diate possession.

For full particulars apply to

A. M. CAMPBELL,

12 RICHMOND STREET EAST.
Telephone Main 2351,
W
OIL-SMEL TER—MINES—TIMBER.

DOUGLAS, LACEY & CO-,
Head Office—~New York.
26 Companies, 10of which are paying
Shem. fromm 7 up in dividends.
Stock of newly organized Companiesat Found-
er Share prices for sale at interva's,

BUTCHART & WATSON,
Managers — Western Canada and Michigan
Branches.

ration Life Building,
S— TORONTO, CAN.

——

CHARTERED BANKS.

THE

METROPOLITAN
BANK
Head Officee TORONTO
Authorized Capital -
Paid-Up Capital .

Reserved Fund = - - 1,000,000
A General Banking Business Transacted

SAVINGS BANK DEPARTMENT,
Interest allowed on the DAILY BAL-
ANCE from date of deposit.

We have all the advantages that
are afforded by ample Capital, &
strong list of Correspondents, and
desirable connections at the large
commercial centres.

F. W. BAILLIE, General Manager.
W. D. ROSS, Asst. General Manager.

The
Sovereign Bank
of Canada.
BANKING BY MAIL.

Prompt attention given to Savings
Ban{; deposits received by mail.

HEAD OFFICE : 28 King St. W., Toronto.

BANK cF HAMILTON

Toronto Branch, 34 Yonge St.

(Opposite Board of Trade.)

Capital.. .. o+ «:$ 2,000,000

Reserve...: ses o 1,800,000

Total Asseis.. ../« 22 500,000
A General Banking business transacted.

Interest allowed on Savings Bank and
other deposits. 246

UNION BANK OF CANADA

13 Branches in Province Ontarlo.
3 Branches in Province Quebee.
b5 Branches in Province anitoba
N.W.C.
Savings Accounts opened. Highest In-
teregt: pald. Deposit Receipts Issued.
General Banking business conducted.

FRANK W. STRATHY,
. Manager.

246

STOCK DROKERS ETOC,

WM. A. LEE & SON
Real Estate, Insurance and Financial Agents
STOCK AND GRAIN BROKERS.

Private Wires to New York and Chicago.

MONEY TO T.OAN.
GENERAL AGENTS 26

Western Fire and Marine, Manchester Fire
National Fire Assurance Companies,Canada Ao
cident and Plate Glass Co., Lioyd’s Plate Glass
Insurance Co., Ontario Accident Insurance Co

E. R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Street, Toranta

Bstablished 1564 #29

SINGLE TAXERS KICK,

At the last meeting of the Single Tax
Association, held Friday evemning, July
3, the following resolutions were
passed : Resolved that inasmuch as
the proposal of the Hon- Joseph Cham=
berlain would increase the burden of
taxation on the industrial classes, and
would guarantee the privileged class
the comtinuance of their unjust pow-
ers, therefore this association expresses
its strong disapproval of any such
attempt to unite the emplre by the
crushing of the classes already over-
burdened.

And resolved “that this association
approves of the government's plan to
construct a ypailway firom Mpneton
to Winnipeg as a government road,
being part of the scheme advocated by
it, but regret that they are not pre-~
pared to carry out the entire plan of
building it thru to the coast. 'This
desires to place on
record its disapproval of the prefer-
ence accorded tg the Grand Trunk Pa-
cific Railway. All roads should receive
And the govern=-
ment should absolutely control both
rates and running rights.”

Home Comers Welcome,
Nowhere has a more cordial welcome

| been extended to former Torontonians

at the Hole in the Wall cigs.r
where flags, bunting and #n

amd friends, who, being scattered over
the continent, are now re-unifed in the
Queen City. Wonderful bangains ure
being offered that al may have a re-
membrance of their visit. There are
souvenir match safes, pipes  worth
twenty-five cents, selling at five cents
each; fifty cent pipes for twenty-five,
seventy-five cent pipes for fifty and go
on. Manhattan and several other ten
cent cigars, five cents each. A-lot of
McDonald’s ten cent chewing, five
cents per plug; good cut plug smok-
ing; also cigar and cigaret tobacco,
four cents per package, and walking
canes at half cost at the Hole in the
wall, 167 Bast King-street.
e it

Fell Thru Oven Draw,
Buffalo, N.Y., July &.—The night

| watechman on the International bridge

reported to the police to~day that an
unknown man fell thru the open draw
6f the bridge early to~day and was
drowned., The stranger had boarded
the wrong train and was put off on
the Canadian side, He started to walk
facross the bridge to Buffalo. The
draw had been swung for -a boat to
pass and he fell thru.
Oongo Emquiry Wanted,

Brussels, July 3.—The debate on the
interpellation of the goveinment by M.
Van Dervelde, the Socialist leader, re-
garding what steps the foreign powers
were taking with respect to the Con-
go independent state, and on his mo~
tion for a committee of inquiry into
the alleged atrocities on matives was
continued to-day. The vote has ,een
fixed for Wednesday.

14 Victoria 8t. Phones Main 692 and 207

SAMUEL NESBITT

COMPANY PROMOTER
Removed from 9 Toronto street to

25 TORONTO STREET.
Telephone Main 613,

ROBT. COCHRAN
Stocks—All Markets
PHONE MAIN 318 246
72 KING STREET EAST, TORONTO

e

216

DIVIDEND NOTICE,

Nova Scotia Sieel gnd Coal Co;,

Limited.

DIVIDEND NOTICE,

Notice Is Lereby given that a dividend of
two per cent. on the preference shares of
the compauny for the quarter ending June
0th, Inst., has been declared and will be
pald on Wednesday, July 15th next, to
shireholders of recowd -of June 30th.

The transfer books will be closed from
the first to the fifth July, both days In-
clusive.

By order of the Directors,

HENRY RITCHIE, Cashler,

KNew Glasgow, N.8.,, June Z5th, 1903.

The

Trusts and
Guarantee
Gompany,

LIMITED,
14 King Street West,

DIVIDEND NOTICE

Notlce is hercby given that a half-
yearly dividend for the six months
ending June 30 next, at the rate of
five per cent. per annum, has this day
been dclared upon the paid-up eapi-
tal stock of the Company, and that
the same will be payable at the
offices of the Company

On and AfterJuly 2, 1903

The transfer books will be closed
from June 20th to June 30th, both
days Inclusive.

T. P. COFFEE,
N Manager,
Toronto, June 18th, 1903,

.

Epringfleld, 0O.—The National Anti-Mob
and Lynch Law Association will “appeal to
Christian nations' if the government can’t
protect negroes. 5 F

L

C.P.R.AND

On any
profitable.
New York in lots of 20
points.

’
TR T SR I RITS

MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND
StockBrokers andFinancialAgents

IEKing St, West. Toronto,
Dea..rs in Debentures. Stockson London, Kngz.,
New York. Montreai and Toronw Excnang
bought and soid on commission.
E. B OsLEr, £ A, SMITH,
H C. HaMmonny ¥. G. OsLEx

EMILIUS JARVIS & CO.

Xmiius JArvis. EDWARD OroN
Jorn B, Kiaour. C. E. A, GOLDMAN,

Member Toronto Btock Exchange.
19-21 King Street West, Toronto.

STOCK and BOND BROKERS
Municipal and other Debentures Bought
and Sold ed

G. A. CASE

(Member Toronto Stock Exchange)

STOCK BROKE"R

Dealer in Stocks and Bonds on Londen
Bng.. New York. Boston and
Montreal Bxc:

20 KING STREET EAST

Y

W.G, JAFFRAY. : D. 8, CassELS
(Member Torénto SBtock Exch )

JAFFRAY & CASSELS

STOCK BROKERS.
Orders promptly executed on all leading
ex

changes.
11 TORONTO ST. '. - FPhone Main?72

JOHN STARK *~, CO.

MEMBERS DF TORONTO STOCK EXCHANGE

STOCKS BOUGHT § SOLD

ON THE TORONTO, MONTREAL, NEW YORK
AND LONDON STOCK EXCHANGES.

26TORONTO St TORONTO

HENRY 8, MaRs ALBErRT W, TAYLOR

Mara& Taylor

Toronto Stock Exchange.
STOOK BROKHERS, - 5TORONTO ST.
Orders promptly executed on the Toronte,
Montireal and New York Exchanges.

A.E.WEBB & CO.

(Toronte Stock Exchange)

Stocks purchased for cash or margin on Tor
onto, Montreal and New York Exchanges,

® TORONTO STRHET.

BUCHANAN
& JONES,

STOCK BROKERS
INSURANCE and Financial Agents
Tel. 1245, 27 Jordan St., Toromto.

Orders executed on the New York, Chi
Montreal and Toronto Exchanges.
stocks bought and sold on commission.

€.C. Baines (Member Toronto Stock Exchange
Buy and sell stocks London,

Mo‘trul l-:d ‘l!oronh ?mk Ex%%srf‘:o: o
Tel. No. Main 820 248 /28 Toronto Street

STOCKS]

On the exchanges
of Toronto, Mont-
real. New York
and London.

John Stark & Co,
26 ToroxTo ST,
TORONTO.

26

First~class Municipal Govern-
ment Bonds, Send for list ¢

H. O'HARA & CO..

30 Toronto Street, Toronto. 246

FERGUSSON & BLAIKIE

STOCKS AND BONDS

23 Toronto Street, Phone:
TORONTO. Main 1352

——————————————

MEMBERS STANDARD STOOK
EXCHANGE,

OPTIONS

Bought and sold on Canadian Pacific and lead-
lng“:meriun Railway shares. 2

klet giving prices and full information
free on application.

PARKER & CO., :
61 Victoria-street, Toront

ed

THOMPSON & HERON

16King St. W. Phones M 981--4484

NEW YORK STOCKS

Private Wiress Prompt Service.

STOCK BROKERS, ETO.

McINTYRE &
MARSHALL

offer first-class facilities for
dealing in

Wheat, Corn and Provisions

on the Chicago Board of Trade.
Direct private wires to Chicago,

TORONTO OFFICES ;
King Edward Hotel,
Board of Trade Rotunda.

KAFFIR STOCKS
ADVANCING
Apurchué ':gw .hoﬂmINﬂbr '
BIG PROFITS
Write For LaresT HAND Book.

REGINALD C. BROWN
Temple Building, Toronto
Long Distance Tel. Main 2221,

McMillan & Maguire

Branches, 68 Queen St. West, and 136-188 Hunter 8t., Peterboro,

TWIN CITY

sharcp decline we believe purchases of these stocks will prove highly
We buy C.P.R., Twin, Soo, and all other active stocks listed in
shares and upwards for cash or on a first margin of five
Commission only one-eighth for buying or selling.

8.-B. Oor. Kin

and Yonfo t
Phones n 861 14 "

All Home

=Comers Wi-II

Read the

‘Advertisementsvin The World.




