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JULY 4 1903 11THE TOHONTO WORLDSATURDAY MORNING
V MEMBERS TORONTO STOCK EXCHANGEWhat to Boy ; When to Sell SUMMER COTTAGE

better determined by reedere of ear

‘‘Guide to Investors”
AND

“Dally Market Letter
Both yours free tor the asking.
Correspondence solicited. _ -

HAIGHT & FREESE Co. ft flfl. CAMPBELL,
STOCKS, BONDS, GRAIN, COTTON. ___ 7

7 Melinda St., Qlobe Bldg, Toronto, Ont. 13 RICHMOND STREET EAST.
Telephone Main 2351.

The DominionBanktics o£ a pre holiday speculatl >a. h/eo the 
bank sUttcntBUt liLileu tv bave mote taun 
a temporary influcuce upon price#. Lou
don » dealing» were about nominal. 'Ibc 
eaua day taken 4>y the grain mmke-ta leu 
etoi-ke .wtohMht Influence dram, dkvedop- 
tuuats lu that direction and the cotton 
market was little Influenced by tbe govern
ment monthly report, aud presented vo 
tiuetuaUoua sofflcdently Important to reach 
the securities situation. Money continued 
easy and trader» were Indifferent to tnc 
bank statement, largely because a reduc
tion in loans is expected a .lttle later tbu 
n« nth, when the Pennsylvania Railroad 
will begin to pay off some of the loans It 
tout in cl e<l six month* ago. Hocking Val
ley nM materially lower on tbe announce
ment that that syndkMir.ed common stock 
had been sold and notice sent for payment 
to the pool stock holders on Monday, in 
most instances prices covered only a frac
tional range, with the final average a 
trille better than yesterday on averting «P 
of short contracts over the 4th-, The mar
ket closed dull, bet firm*

OSLER & HAMMOND
StockBrokers and Financial Agent»

• v CANADA PERMANENT
mortgage corporation

To rent. Long Branch—large nine^oomed 
cottage, partly furnished, overlooking the 
lake and park. Verandah on two rides, 

decorated throughout. Inane*

Notice is hereby given that a dividend 
of 2& per cent, upon the Capital Stock of 
this Institution has been declared for the 
current quarter, being at the rate of 10 
per cent, per annum, and that the same will 
be payable at the-'Buuktng House in this 
city on and after

Saturday, the First Day of 
August Next.

The Transfer Books will he dosed from 
the 21st to the 81st July next, both day# 
Inclusive.

By order of the Board.
T. U. BROUGH,

General Manager.

t
77 recently

dlate possession.
For full particulars apply to

IS King St. West. Toronto,
Dealers in Debentures. Stocks on London. Kn*.. 
New York. Montreal and Toronto Bxonang 
bought and told on oomraieeion.
E.B OSLKR.

B. C. Havhohu,

I
Toronto Street, Toronto.Head Office:

Bv an act ot the Parliament of Canada passed at the present session 
the name of The Canada Permanent and Western Canada Mort
gage Corporation has been changed to Canada Permanent 
Mortgage Corporation.

J. HERBERT MASON, Managing Director.

f- SMITH.
G. Os LeuAr:

ÆMILIUS JARVIS & CO.•'* Determining the character and financial re
sponsibility of your Broker is as important as 
selection of right stocks.*1

SZT&SZIS:
Member Toronto Stock Exchange.

16-21 King Street West, Toronto.
STOCK end BOND BROKERS

Mnnlclpal end other Debenture» Bought 
and Sold ed

OIL-BMBL THR-MINES-TIMBER.

DOUGLAS, LACEY 4. CO-,
Head Office—New York. 

Operating 26 Companies. 10 of which are paying 
from 67. up in dividends.

Share^p^-lceo'for'iale'at^fiticrv»'»0011^*

Toronto, June 27, 1003.

68%67%
87%

5S%B. R. T. .,.......... 67
Car Foundry ............ 87
Consumers' Gas ...
General Electric............
Leather ................ .. 9
do. prof.................. ...

Lead .............. •••
Locomotive ....... 24 ...
Manhattan ................ 136% 137
Metropolitan ............1151% 123
North American ...
Pacific Mail ..
People's Gae .
Republic Steel 
Rubber 
Slpss .

3838SAVINGS
BUTCHARTA WATSON.

Managers — WesUrn Canada and Michigan 
Branches.

"im "i G. A. CASEMoney Market#
Tbe Bank of England discount rate Is 

S% per cenT. Money, 1% to 2 per cent. 
1 lie rate of discount In the open market 
for short Mils, 2 316 to 2% per cent, and 
for three month»’ bills, 21, to 2% per 
rent. Local money, 5 to 6 per cent. Ca 1 
money, at New York, 1% to 4% per cent. 
Last loan, 3 per cent.

Price of Stiver,
Bar silver In London. 24 7-16d per mince.
Bar silver In New York, 53c per ounce.
Mexican dollars, 41 e.

Confederation Liif. Bunding,can_*>•
I Smallest Day's Business in the Year 

at New York, With Minor 
Changes.

(Member Toronto Stock Exchange)136% 337 | 
122% 123 STOCK BROKER

Dealer In Stocks and Bonds on London 
Bng, New York. Boston and 

Montreal Exchangee.
20 KING STREET EAST

W.G. J<rra»T. D. 8. Casants
(Member Toronto Stock Exobange.)

CHARTERED BANKS.

THE
METROPOLITAN

BANK

'40%

CANADIANS FIBM AT MONTREAL ÆlEfS 8$ 8$
CENTRAL
CANADA

JAFFRAY A CAS8ELSTwin City
W. U............
Kof. Sec. .

Head Offlce-ToRONTO9t,cl the Feature» tor tho 

Day—Current tioaslp and

Prices.

.World Office, , , .
Friday Evening, July 3.

Local stocke aa represented at Montreal 
■ad host vu to-day developed Utile cu tinge, 
euulde of Oval and Steel. Toe attempt to 
bull these stocks is meeting with some suc- 
cew and the common steel Is nv.v tipped 
1er 26. To-day a buyers are out for a turn 
and the tmal purchaseis Oi-e counted on to 
pay the profita At Montreal steel com- 
utaa was more active than for several 
days but the heavy dealings were con
fined' <0 the morning session. The price 
opened at a email advance, and closed with 
a «mall sale at one point advance. At 
Boston the price toodhwi 20. but eased 
slightly at the dose, l/al was strong at 
Montreal and touched par, after opening at 
66 The price lost only a fraction at tho 
close Steel bonds and preferred wavered 
rather steadily around previous recent 
prices. Richelieu, Twin City aud Toronto 
Mails were steady- C.P.R. firmed at the 
cU*e to 124. The earnings of the road for 
the last eight days of June make a mag
nificent showing, and should score n-s a 
support to the price. N.S. Steel was very 
inactive, but sold at an advance of a point.

At Boston to-day Dominion Steel closed 
bid If) and asked 19%, and Dominion Coal 
bid 99 and asked 100.

Companies Involved have app-a-led to 
United Slates Supreme Court on Fran
chise Tax decision.

Better prospecta for settlement of build
ing tie-np.

flxty-flve roads for May show average 
net increase of 19.84 per cent.

Forty-eight roadts for third week June 
show average gross increase 12.83 per cent.

Iron Age reports Strêl situation favor
able, with Alabama coal miners. Strike 
only uncertain factor.

Good demand for Atchison common in 
loan crowd.

STOCK BROKERS.
Orders promptly executed on ell leading 

exchanges.
11 TORONTO ST. -

Foreign Exchange.
Messrs. Glazelirook & Beefier, exchange 

brokers, Traders’ Bank Building (Tel. 1091), 
to-day report closing exchange rates as fol
lows:

Cost! and
«2.W.OOO

1.000,000
Authorized Canltal 
Paid-Up Capital 
Reserved Fund 

A General Banking Business Transacted
Price of Oil.

Pittsburg, July 3.—011 closed at $1.50.LOAN «SAVINGS COY,
ZB KINO ST.E,TORONTO.

Phone Main 73

Between Banks 
Buyers Seilers Counter

1-64 dis 1-8 to 1-4
Sc die 1-8 to 14
9 5-32 6 3-8 10 91-2

9 21-32 97-8 to 10
9 25-33 10 to 10 1-8

—Rates in New York-
Posted. Actual.

...| 4.88%]4.87% to 4.87% 
..[ 4.83%|4.85% to ....

JOHN STARK X CO.
MEMBERS DP TORONTO STOCK EXCHANGE

STOCKS BOUGHT g SOLD

Colton Market. SAVINGS BANK DEPARTMENT,
Interest allowed on the daily bal

ance from date of deposit.ION N.Y. Fund».. ]-32 dis 
Mont’l Funds 15c dis 
«0 days eight. 9 3-32 
Demand St g.. 9 5-8
Cable Trine.. 9 23-32

The fluctuations in cotton futures on the 
New York Cotton Exchange to day were as 
fvl.ows:the Lake Shore. Tbe official announce

ment to as follows:
To the holders of our certificates of tho 

deposits for Hocking Valley Railway com
mon stock.

Referring to the syndicate agreement dat
ed Dec. 4L, 11)02, we beg to advise you 
that pursuant to the authority therein con
tained and with the approval of Messrs. 
Thomas F. Ryan, Ralph W. Hlckox and 
Robert M. Gal La way, the subscribers com
mittee therein named, we have sold the 

stock of the Hoiking Valley Rail
way Company, deposited with us under 
said agree'ment, at the pries of $VX> per 
share. Tho sum realized upon *ai*d sale 
after deducting therefrom actual disburse
ments and the compenMtinn of one-fifth 
of the net profits to he retained by u». 
aggregate an amount sufficient to pay 
$103 per share.

We shall be prepared to pay the holders 
of our certificates of deposit for Booking 
Valley common «toclc this net amount on 
and lifter Monday. July 6. 1903. on pres>n 
tat Ion and surrender of «aid certificates o 
deposit properly endorsed.

Low. Close. 
12.45 12.45
12.43 12.43
10.21 10.21

We have all the advantages that 
are afforded by ample Capital, a 
strong list of Correspondents, and 
doetirablc connections at the large 
commercial centres.

F. W. BAILLIE, General Manager.
W. D. ROSS, Asst. General Manager.

nigh.
12.02
12.05
10.43
10.05
10.01

Open.
August ............. 12.02
September .
October .... 
December .
January ...

.12.04 

.10.39

.10.04 

. 9.00
Cotton spot closed quiet, 25 points lower. 

Middling Upland*, 12.75; mwidliug Gulf, 
13.00. sales, 11,544 bales.

ON THE TORONTO, MONTREAL NEW YORK 
AND LONDON STOCK EXCHANGES.Sterling, demand 

Sterling, 60 days
9.88
0.81 9.81 26TÜR0NT0 St.,TORONTOMontreal Stocks.

Montreal, July 3.—Closing quotations to- 
Ask.

..........124

■ ■

day:
C. P. R..................
Toledo....................
Toronto Railway
Montreal! Railway........................ 240 238%
Detroit Railway..............
Winnipeg Railway.........
Halifax Railway ............
Twin City.......................
Dominion Steel ........
do. preferred ................

Richelieu..............................
('able ....»...........................
Bell Telephone ..................
Nova Scotia.......................
Ogilvie pref.............................
.Montreal L., H. & P..
Montreal Telegraph.........
Dominion Coal ...................
B. C. Packers (A)..............
Montreal Cotton ................
Dominion Cotton..............
Colored Cotton .........
Merchants' Cotton .........
North Star .........................
Rank of Toronto..............
1 -nion ........ ........
Merchants’ Bank..............
Commerce............................
Hocheluga.............................
Ogilvie bonds .....................
Dominion Steel bonds........................ -
Montreal Railway bonds........... 105
Montreal Bank  ....................... ...
Molsons Bank.........................................
Hochelaga 
Northwest
Ontario......................... v...........................  • • •
Lake Superior.........................................
Royal Rank............................................. ...
I/ake of the Woods.............................. » ••
Quebec............................... ............... . ... • • #
War Kagle......................... ...................... •••
Imperial .................................................... • ••
Nova Scotia ........................................... • •••
Laurentlde Pulp....................................

Morning sales : Detroit Railway. 25 at 
73%; Bank of Toronto, 1 at 230; Rank of

......... ...... .. * -*. 159%; Nova Scotia Steel
111; Dominion Steel bonds, _ „

Railway bonds, 1 government cotton report on the cotton 
to-day was followed by an out- 
excitement, fl-nd sell!

w _____ appointed longs, who had been
at 19%, 230"at* 19% 125* at 10%. 125 at 10, a condition ot tibotit 75. ~

Bid.nd very ALBERT W.TATLO*Henrt 8. Mara128% Colton Gossip.
McIntyre & Marshall wired J. G. Beat.»', 

King Edward Hotel, at the close of the 
73V^ fi'Vket today:

The cotton market appeared to be in
fluenced to-day fully as much by a pressure 

97% to sell the summer options, Including Sep- 
39^5 tomber, as by the government report,which 
58 | was issued at noon. This selling movement
SOfa 1 reflects a determination to break the mar- 
.., i ket Ln these options on p^rt of boar crowd, 
155 ] who for the time constitute the New York 

9814 spot houses.
There Is talk of a Wall-street party mter: 

Ing the same class of operations thru the 
u.j , fall and winter months, but this movement 
99% has not taken definite shape, and cannot 

be yet located ns an influence of Impor
tance. . .

Our view is that It would lend activity and 
strength to the market under adverse crop 
condition a.

The otbfT selling Is much more Important, 
as It constitutes a pressure on a vulnerable 
point in position occupied by the bulls, ana 
thei: effort to sell their holdings.

The div i ne so far secured in these options 
is not vet a serious Invasion on their profits, 
but It may Income so. Meantime spinners 
are really willing to buy a# soon as they can 

sight ot samples and a price which 
will enable them to work to advantage. 

We are incLinel to look for some steadd- 
, in spots, and rather free transactions, 

on the basis afforded in contract market 
for the summer options.

The government report showed an im
provement in crop condition* since last re
port of three full points on the crop as a 
whole.

Mara&Taylor27 2<;>t

The
Sovereign Bank 

of Canada.

common 100 99%

73% Toronto Stock Exchange.
STOCK BROKERS, - 5 TORONTO ST.

executed on the Toronto, 
New York Exchanges.

rente. 250
0 92 Orders promptly 

Montreal ana........... t>7%
.! m

20

r t A.E. WEBB& CO.Ml
banking by mail.

Prompt attention given to Savings 
Bank deposits received by mail.

RS .*. 16Ô (Toronto Stock Exchange)
Stocks purchased for cash or margin on Tor 
onto, Montreal and New York Exchangee,

0 TORONTO STREET.

99
128126

2467 81 841
HEAD OFTICE : 28 King St W., Toronto.155160

100

1X7% ' BUCHANANany Weekly Fallnres.
Dun's Mlerrtn utile Aigasicy reports the 

nttmboT of failures In tbe Dominion dur
ing the past week, In provinces, ns com
pered with those of previous weeks, as 
follow»:

BANK of HAMILTON42 & JONES,47%

STOCK BROKERS 
INSURANCE and Financial Agents 

Tel. 1343. 37 Jordan St., Toronto.
Order, executed on the New York, Chicago, 
Montreal and Toronto Exchange». Mining 
stocks bought and «old on commission. 246

Toronto Branch, 34 Yonge St.
(Opposite Board of Trade.)

Capital * . . •
Heaerve....
Total Asset».. • • S^BOO.OOO

A General Banking business transacted. 
Interest allowed on Savings Bank and 

other deposits. 246

iso: i.32
. 165” t

it e-S -i H*

c .. . 2,000,000
... . 1,«00,000. .. 8 7

2 !.. 3 21 14
Tilly 2 .....5 ..
June 25 
June jS 
June 11 
June 4 
May 29 
May 22 ....5

Dominion Bank. Clearings.
The aggregate bank clearings in the 

Dominion for the past week, with the 
usual comparison's, are as folio.vs;

1903.
July 2.

Montreal .$17,979,450 $24.090,839 $16,405,412 
Toronto .. 12.853.394 15,875,475 12,610.925 
Winnipeg . R,8%.>n 4,642,012 2,996.021
Halifax .. 1,5217154 1.865,152 1,427.097
Ottawa .. 1.652,358 1,968,714 1,431,834
Queliee .. 1,574.325 1.549.029 1,578,679
Hamilfon . 780,270 1.093,552 ....................
St. John . 899.325 982 400 ....................
Vancouver........................ 1,385,752 1.142.959
Victoria .. 473,118 516.212 410.490
London .. 642,341 745,800 751,22*1

"7ii%73%. 9 «ecure a BAINES & KILVERT1 17 202 .. 248.6
.. .. 2 10 19
................... 16 21
.. 3 .. 12 11
.. .. 4 17 17

.6
.9 new* C.C. Baines (Member Tereeto Stock Exchaoge

Buy and aell stock, on London. New York 
Montrutl and Toronto Stock Exchanges.
TeL No.'Main 879

"find * .*1 .. .6
1 ..

UNION BANK OF CANADA■ 216 *28 Toronto Street
Ontario * Western will earn 1% per cent, 

on stock this year.

J. L. Campbell A Co.'s ixwlon cable to
day quoted Hudson Itav shares at £40%.

LIMITED r

I On the exchangee 
I ot Toronto, Mont- 
I real. New York 
I and London.
I John Stark & Co.
I 26 Toboxto St.

TORONTO.
| 216_________________

STOCKS 
BOUGHT 
& SOLD

13 Branches In Province Ontario.
3 Branches ln Province ~

55 Branches ln Province

Savings Accounts opened. Highest In
terest paid. Deposit Receipt» issued. 

General Banking business conducted.
FRANK W. STRATMY,

Manager.

Qnehec. 
Manitoba and

Cotton V»Ices Lower-.1902 
July 3.

TED
Washington, July 3.—The monthly cotton 

retort of the United States Agricultural 
Department shows cotton to be 77.1. u» 
compared with 74.1 May 26, 1903 ; 84.7 on 
June 25. 1(02.

New York. July 3 -The receipt 
r.v#*mment cotton renort on tnc

June 25.

Ftirg^t'a £xm<ion calble to-day jqurdca 
Grand Trunk shares as follows: first» 
l\2% seconds 9S'/à» thirds 50V*.

Directors <xf the Dominion Iron and Steel 
Company have declared the regular half- 
yearly dividend of 2^ per cent, on the 
company's $5,000,000 Jionds.

New York, Jnly 3.—An evening up of 
contracts wild take place ln the stuck mar
ket to-day. The market will be dull and 
footuneless, like all sessions prior to holi
days. The evening up, of course, will make 
pi ice movements irregular, 
operators have left town and The only dis- 
tirhanre likely Is the bank stntoment, 
which we expert to be ra-thor 1 ml Iff «‘rent. 
No tmseftLhic fn^-tors of consefin^neo have 
developed. BulMah fundamentals continue 

r unchanged. We recommend, therefore, 
f that In the event of any weakness ln Erie 

issues, Baltimore ■ & Ohio or Pen nay Ivan la 
a line be obtained, in those issues.-Town 
Œop les.

Joseph save: Reports from the Northwest 
and southwest are favorable ttv crops.

Any attack on Atchison or U.P.-"should

ALE (.'ontraercc, 7 at 159^- 
botids, $4660 at 
*9000 at 73%; Montreal 
$1800 at 105; C. P. It., 21 at 123, 50 at 123%; exchange 
Dominion Steel, 50 at 1894, 125 at 19, 50 at burst of
10%, 65 at 19%. 200 at 19%, 250 at 19%, 125 .»----- '"™

iov. o-y, a. ion/ inr. et KI1Z 125 at 19.

of The

246
_ ____________ __________ sepSeS FIRST MORTGAGE

100 at inti 300 at^ïe 25 at 19%; KIciielieii October were the chief month» Influenced, A A I D DHIUnOÏ Ontario at St%:’50 at 8l}%; Twin Ctty, : fk r tomber selling from 11.52 to 11,39 ; Ovt hOLU DUINUo

ut at 97% A at 98 25 at 97%; Dominion had sold at 10,36, dropped t® 10.29. The —— w ■ s a— ——M«1 proL, to at 58,1^5 at 0oV 50 at 59%, late month», however, were fairly steady.

100 at 50%, 25 at 58%. 25 at 58%, 60 at 59%; —
Dominion Coal, 50 at 96, 25 at 90, 75 at 99^. Bred street a Trade Kevlevr. $10,000, five years, interest 6 per cent,
275 at 99%. 25 at 69%, 450 at 100, 10 at loo; Wholesale business at Montreal has been ; lf -f i_ nrosnerous comnanvMontreal Railway, 100 at 239; Montreal fairly active this week, considering the faet payable half-yearly, prosperous com .any, 
Power, 175 at 80%, 200 at 80%, 275 at 81; that many are holidaying, and that the mid- holding valuable franchises, it or full par-
Montreal Steel, xd„ 3 at 09, 4 at 65%; do. j summer season, being now at hand, Is hav- ticulars address SAMUEL NESBITT,
prêt., xa., 20 at 98, 1 at 99, 2 at 98; Quebec ing the usual effect of causing contraction ]nve.tmeno Broker, 25 Totonto-Sueet, 
Bank. 10 at 117%; Nova Scotia Steel, 135 at In some departments. The weather during 
98 50 at 08%; Merchants' Bank, 64 at 160; a considerable part of last month was 
Toronto Railway, 29 at 100, 50 at 99%. against the movement in summer drygoods.

Afternoon sales ; C.r.R., 50 at 123%, 50 hut of late the hot days have had a good
at 123%, 25 at 121; Twin City, 60 at 07%; effect on that trade, and there has been 
Montreal Power, 95 at SI, 25 at 80%, 25 at ; more demand for sorting stocks. There has 
81 25 ut 80%, 50 at 81, 25 at 80%; Steel pr., been a large demand for fall goods this 
10 at 08: Coal. 25 at 99%, 75 at 100, 50 at w-eek. caused meetly by the advancing enn- 
99%- Dominion Steel 10, at 19, 50 at 19%, 1 dltlon of the markets, and st'.mnlated by 
15 at 19%. 25 at 19%, 25 at 19%; Detroit the Increasing requirements of the Weet.
Railway 100 at 7.3%; Richelieu, 25 at 89%; Payments have been rather slow In some 
Montreal Railway, 25 at 238%, 25 at 239; lire*. Crop conditions are more favorable 
Ogilvie pref., 25 at 125; Bell Telephone, 10 in this province, and the outlook for general 
at 158; Merchants' Bank, 2 at 160; N. S. trade is favorable 
Steel, 25 at 68%.

e, ara:

STOCK BROKERS ETC.
245

WM. A. LEE & SON BONDSECIAL
HALF

. j Real Estate, Insurance and Financial Agent»
STOCK AND GRAtN BROKERS.

Private Wires to New York and Chicago. 
monry to Loan. 

GENERAL AGENTS 
Western Fire and Marine, Manchester Fire 
National Fire Assurance Companies,Canada Ao 
cident and Plate Glass Co., Lloyd’s Plate Glass 
Insurance Co., Ontario Accident Insurance Co

Railway Earning».
C. G. W., fourth v\eek June, increase 

$10.979.
Wisconsin Central, same time, Increase 

$26,980.
Grand Trunk Rail wav System learnings. 

June 22 to 30. 1903, $980,007: 1902, $774.028; 
increase, $206,579.

Hocking Valley, same time, Increase $34,- 
279.

FOR SALE.
First-class Municipal Govern
ment Bonds. S-od for liâtMany big

dealer!. H. O'HARA & CO.26

30 Toronto Street, Toronto. 246$
t Toronto.s FERGUSSON & BLAIKIE

STOCKS AND BONDS

14 Victoria St. Phones Main 692 and 207
C.P.R. Earnings.

Montreal, July 3.—The C.P.R. traffic, 
week ending June SO, $1,318,000; same 
week last year, $965,000. E. R.C. CLARKSON Samuel n es but

ASSIGNEE.
Ontario Bank Chambers,

4-
4-
-F 23 Toronto Street, Phone:

Main 1352COMPANY PROMOTER
Removed from 9 Toronto street to

25 TORONTO STREET.
Telephone Main 613.

♦
TORONTO.+ New York Bank Statement.

New York, July 3.—The «tatenient of 
/ h, taken advantage at to average -ong ^/^Jr^^duv3”^"Lu'^k

imldmgs. Zw, LuttnA $3.(Y.7.3m: de-

'•"'y0 rt-fisw/-, Jtir )k^IIr, tn-wuntrr-l $17.3.100; rtrrulnflon. da
arotem h°îob^t *p TMfliro

the expandttnre of $14,000.000. Flo war &
Co., N R Ream, N.H. Porff-r and re, N.
Brader are buying on a ware.

■f
■f

MEMBERS STAKDARD STOCK 
EXCHANGE.

Y 216Scott Street, Toronto.
Established IS6A

> Buslnasa ha,, ik-pu Intarruptpd this work 
at Toronto by the hoWdaya. The Dominion 
Day holiday (July It, and the holiday-mak
ing In connection with the Home-Comers'
Festival in the dty, have to some extent 
demoralized trade, taking travelers off their
routes and generally getting business out Ait the laet meeting of the Single Tax

I of the usual nit. _*)[**'L2îfLw”fil Asstxtfation, held Friday evening, July
was the fact that the low passenger rates „I brought many country merchants to the city "• th,e following resolutions 
who have been buying to sort seasonable P«M®€d ; Reflolvcrd that lnnsmuch its 

l stocks and giving liberal orders for the fall, the proposal of 'the Hon- Joseph Cham- 
The com 11 Mona of general bu»iiness are heal- .berlain would in-crease the burden of 
thy* taxation on the industrial classes, and
inarnmdeU,a Prr^^^y "ould piantnlee the privileged class

The continued favorable weather for the the cofltiinuance of their unjust pow- 
crape In Manitoba have had a good effect ers, therefore this association expresses 
on trade at Winnipeg and other distributing j^g strong disapproval of any such 
points in (he West. Retailers have been 
buying freely for the fall, the foot that 
over KXWti aettlers have arrived this sea-

making it necessary for merchants to burdened, 
carry heavier stocks. The rains this week And resolved "that this association 
have materially helped the progress of the approves of the government's plan to 

and the outlook is considered very ^nstT-ucit a hrilwny tflrom Moncton
to Winnipeg ns a government road, 
being part of the scheme advocated by 
ft, but regret that they are not pre
pared to carry out the entire plan of 
building It thru to the coast. This 
association atlso desires to place on 
record its disapproval of the prefer
ence accorded ta the fFraud Trunk Pa
cific Railway- All roads «houid receive 
the same privilege. And the govern
ment should absolutely control both 
rates and running rights."

4- m ROBT. COCHRAN
Stocks—All Markets

PHONE MAIN 316
72 KING STREET EAST, TORONTO

+ OPTIONS$.35,000; speftlc, detroasprl $4.467,900; rc- 
porvp, <l<vroas^fl $4.r>02,900; rf*aervs requir
ed. lnrrense<1 $43,275; surpbiP, rle^masM 
$4,546,175; ex-U*S. flop., decreased $4,536,- 
850.

7
London Stocks.

SINGLE TAXERS KICK.July 2. July K
Last ;;n<). Ljtk’ liuo.

Consola, money..................... 02 7-16
Consols, account........... 92 11-J.6

_ . Atchison....................................... 70^4
On Wall Street. ^ prefened .......... 95V4

McIntyre A Marshall wired J. G. Beaty. Baltimore & Ohio.............. 88%
King Edward Hotel, at the close of the Anacomln............... ..
m. iket to-day: Chesapeake & Ohio..............39*4

With no important news developments st. Paul................. ................. .155Vi
today of a chiracter ealctilMed to stbnn- p. R. (>................... 20%
late active trading on edther side, to day’s do. pref.................................* 85J4
stock market proved the dullest of the Chicago Great Western...
year. C. P. ............................................

Trading was very emiall, and there were Erie ..................
no import»nt cdiunges and bus»ness was do. 1st pref. 
almost wholly professional. ^ do- 2nd Pre*-

A rather heavy tone prevailed In the \ 11 in ois Cent va i „
early trading in anticipation of an un- Louisville £ *asbN e "*
favorable bank statement- Later when it r-il................ 131
was seen that there was no heavy selling ?J?*? western.........................
j.ressuie, the market steadied, but the j ^ '**
Une ut close was very dull with the mar-, 0a";ar{,, £ Western".!* 
ket qui*^ feature let»». I Pennsylvania ....

We do not see much prospet-t of any Soutllern pacific . 
immediate revival of activily and most southern Railway 
traders arc inclined to wait the govern- (1(> pre,f, .. 
vxnt croi> reports on wheat and corn due y. S. Steel . 
on July 10. do. pref.

To-day's bank statements slmws a de- y„ion i>acdfic 
crease in surplus over all deposits of $4.- do. pref
C-08.000 from a decrease Jn actual cash of Wabash...................
*4.503,000, and increase of loin of $3,607.- do. pref.................

v Reading...........................
>«<jj/sJi!*pIn8 of do. 1st. pref................

$8,377,000. against *10,000,000 a year ago, do. 2nd pref..............
and *5,211,000 In 1901.

C annes Head ^ lu- lt> H. U. Bongurd:
New Ïuvk, iJ'/y S.—fllJ.ida^y IxULamv.ti 

di-oiiiuatoil the b«u>cK nwirket touay. in me 
curly dealings some bearish pressure was 
noticeable, but the dealings were so nar- 

tlwit even the in-ars desisted in the

Bought and wold on Canadian Pacific and land
ing American Railway shares.

Booklet giving prices and full Information 
free on application.

246: 92%
92 9-16Sperialf-les: Mo. P. Is good for n turn. 

Buy Manhattan conservatively.

London—Everting July 3.—Market f"r Am 
wicans close<l on the curb stagnant, but 
above the worst prieos. The slump in South 
African share» was continued. Other de
partments heavy thmout. Paris dropping. 
Berlin quiet.

• * •
We are inioiuæd the u-ust companies 

have a large sauount of unmve^lcu rasa 
vn hand un account of the low prevailing 
rule* of interes-t. It h» said tluu in the 
event of any Ucdine in price these com
panies will buy good stocks quite heavily 
lor invtie-imvuL Üihcy /have ‘iil/t //uUU 
money waih the banks because of the low 
lutes in the call market at# owing to an 
arrangement wllU the banks a certain rate 
*>r interest is lu be paid upon trust tom- 
puny deposits and It is more pruduble to 
permit deinwits to remain in the banks 
ll-an to lend the funds direct when call 
money rate** arc low.—Town Topics.

*/£/* > 00% PARKER 4, CO.,
61 Victoria-ztreet, Toronto.

were96%♦
87% ea♦ DIVIDEND NOTICE.4%4%T

THOMPSON & HERON154%
20%
85%
39%
126%
34%

Nova Scotia Steel and Coal COi,
Limited.

DIVIDEND NOTICE.
16 King St. W. Phone» M 681-4484

NEW YORK STOCKS252525 34% Notice la hereby given that a dividend of 
two per cent, on the preference shares of 
the company for the quarter ending June 
20th, Inst., has been declared and will be 
paid on Wednesday, July 15th next, t° 
sht.reboldere of reeonl of June 30th.

The transfer books will be closed from 
the first to the fifth July, both days In
clusive.

By order of the Director»,
HENRY RITCHIE. Cashier.

New Glasgow, N.8., June 25th, 1903.

Private Wires. Prompt Berrien88%70 attempt to unite the empire by the 
crushing of the classes already over-5659

137138
STOCK BROKERS. BTC.113%

"1%
131
67«7%

bright.91... 90
26%
64%
50%
24%
90%
.30%

20% THE PUBLIC LIBRARY."

Editor World ; Oh, dear ! Home 
again—the same old book»—the same 
mouse trap contrivance to keep peo
ple from seeing the books—the same 
old type-written papers near the clock 
—to read which requires a fellow to Lie 
six feet high. Seriously, Mr. Bain is 
airways nice in his room—ready to help 
any one—the girls are all obliging, but 
the books in the General Librar yliodly 
chosen, badly placed, there they are 
week on week, and people are disgust- 

Chlcago.

.. 64%

- S3
. no%

81%
8383%

83%

......... 25

26%

The
Trusts and 
Guarantee 
Company,

oo%Head'» Rowton letter: Both D.C. an<l l). 
1. have fjtiown great strength t^'duy- The 
buying lias been almost entirely from Can
ada «nd it looks as if the Insiders have 
tucceetled in marking it up without get
ting nruch long stock. D.C. opened 9^% 
aud steadily advanced all du.v, closing at 
par bid. Baldwin, Towle, Head, liurn- 
bam and R.H. iV Co. were buyers and Head 
and Baldwin were sellers.
12W shares. D.I. opened 18%, r<,se to 20 
and closed at 19%. with last sal«‘ «1 T->%. 
Dead, Bright, Baldwin were s«'ller» OJid 
Head and Batabrook the largest buyers. 
Bales 1170 Shares. There scent* to be no 
Short Interest here in either stock.

London caille quotes:

..76
. . 12 a
. 1 11 3
. . 5 O
. .12 6 
... 6 
. l 17 <;
. . 12 6 
. . 5 a
. .11 3

25
44%
26%
42;

009. 43Th. banks now holtl a 8535%
Home Comer* Welcome,

Hew York Stocka. Nowhere has a more.cordial welcome 
been extended to former Torontonians 
them at the Hole ln the Wall cig.-.r 
store, where flags, hunting and an 
appropriate sign greets old customers 
nnd friends, who, being scattered over 
the continent, are now re-uniited in the 

Wonderful luengains tire

j. o. Beaty, King Edward Hotel, renort* 
the following fluctuations In New York 
stocks to-day:

Sales about ed. MITBD,

14 King Street West.Denver and Cnllfornla.Open. High. Low. Close.
B & 0........................... 85% SG% 85% 86% On June 30 to July 10 Inclusive the
i.-anuaa South............................................................. Wabash will sell round trip tickets to
C. C. C........................................................................... Denver, Colorado Springs or Pueblo,
c. & A............................................................................ col. at the lowest rates ever made , Queen City-
C. G. VV.  ................ 10 19% 19 lh% jrnm Canada. All tickets - good to re- liotng offered that ill may have a re-
Duluth ................................................................... turn until Aug. 31, 1903. membra nee of their visit. There are
pT prf‘r......................'iw 'Aôi; 'gâ% On July 1 to 10 Inclusive special low ; .souvenir match safes, pipes worth
do 1st pref. 67% r,7% 07 6711 rate excursion to San Francisco, Los twenty-five cents, selling at five cents

2nd pref. ... 56% 00% 56% 06% Angeles and San Diego, Cal., good to each; fifty cent pipes for twenty-five,
minois Central ... 134 134 1,33% ... return any time before Aug- 31. Tick- g^veuty-five cent pipes for fifty and so
N. W.................................170% 1J0% 100% ... ets good to stop over for thirty days Manhattan and several other ten
A y c............................***}£ 1rî 1™f‘ west ot first Colorado point- This cent c|gnrg five cents each. A lot of
n- '• ■ ■■:..................... if.1* 2} f/* ■} ■• will be the grandest opportunity ever MoDona]d'B fen cent chewing, live
Atchison «7% «7%. «7% «7% giver, passengers to visit Colorado and plug; good cut plug amok-
do prof ................ '.12% 92% 92% 02% California. Diverse routes going aud re- - aIso ciga,r and cigaret tobacco,

C. P. U.......................... 123% 124 123% 124 : turning- *■ cents per package, and walking
Colorado South. ... 17%................................ : All tickets should read via Detroit ^ 1 cat at the Hole ln the
Denve?npref. • ' - - ^ W^L 107 Bast King-street.

K. & T.............. .
do. pref. ...

L. A N.
Mexlcau
M a 1 i 'ac l fi 110° " io2% 102% ioi% iôê% N allouai Ediicntlonnl

San Francisco......................................................... i Convention.
do. 2nd*....................................... ••• , ••• jhnn Boston, noted for being the centre

S. S. Marie ..........». 58% 58% 58% 58% 0f learning, no more appropriate place could
do. pref.....................127 ... 1- t,ave been selected In which to hold the

St. Paul ....................  I-""» 101 look i-’.p-S flnnual convention, and teachers of everv
Son thorn Pacific .. 40% 49% 49% 49% u](, 1u(1 {rom U|j parts of America will
Southern By. . ■ ^ ■ 24 24% 23% 24% u «semble there to take p irt In the dejlh-
do. pref............ V. 1................................................. orations. This is, perhaps, not a matter

S. L. 8. W..............4.................................................. <,r news, but Is Intended as a reminder
do. pref..................... 39   that the New York Central offers excep

te P ........................... 81% 81% 80% 81% ; tonal facilities for reaching the convention
do. pref..................... 83% ... ... ... | city, being tbe most direct and bavin»

WabnFh ....................... 24H 24^ 24 24^ largest number of fast trains, whlrh
pref.................... 4.3% 44 4.3% 44 through from Niagara Falls and Buffalo
B bonds .... 71 ... 70% 71 without chrnge.

|. Central ............ 21 ................................. Full Information, time-tables, etc., may
' pref ............................................................. be obtained from H. Party general agent,

Pacific ..... 29%................................. 377 Main-street, Buffalo, N.Y., or Lend*
38% .38% 88% 39% lirago, Oanadlan passenger agent, 69%
62% 63 62% 63 Yonge-street, Toronto, Ont. ed

172% ... 172% ...
N. A W......................... '65% *66 * 65% *66
Kw.v^.::: ^

. 51% 51% 50% 51%

1 125% 125% 124% 125%
.51 51% 61 61%

64% 64% '53% '64%

*. iii% bi% iin 121%

low
efforts Lo lorve lvwer prices. The opem- 
ii-g won lower under tlie influence vt a 
lvwer range at London, but there was very 
Little actual stock pressing fur sale out
side uf the moderate amount #ol#l by Iuju- 
dou houses. ITho unfnvroablc bank sfate- 
UK-nt ku<l very little effect on the trading, 
ns it was generally rveqgnlzed that the 
unfavorable showing was due to Hpeclai 

The heavy tone In Atchison was 
due primarily to bearish pressure aud lit
tle actuaJ Liquidation occurred.

The pool in Brooklyn Rapid Transit has 
ai-parently abandonvil its atiompis to ad- 
vaiKN- the price for the present and some 
selling was noted for account of Us very 
snail following.

It Is believed ln som<* quarters that fhe 
decline in Hockiaig Valley wzie being help
ed by manipulai fou in order t4> o4>t*ln 
some cheap <x‘k. There is very Little 
doubt, however, that the bulk of so1 Ling 

speculative stock, which bad been 
Pomrlif on the belief that a substantial 
guarantee would be given to all stockhold
ers. Thei-e was some sesttered liquidation 
in the rnfted Stnt<* Steel Mocks and the 
kti kin g fu ml fives a l«o declinwl, but there 
r. ns no pronoun red pressure.

PlilTadelphla houses again appeared as 
sellers of Pennsylvania nnd Heading, but 
only in moderate amount's.

The outlook se<*ms to favor continued 
dullness and Irregularity for the present, 
but with continued good crop news and un 
expected easier inonev rrwirke*. as a rcsolf 
of the return of $40.04)0.000 m loans by the 
Pennsylvania Railroad C>mptnv w.> -lotilYf 
1.4 bearlsli effrurfs to for^o lower prle~4 will 
meet wiith much sneeex. 
course, tlvit outside Interest 
minimum, but on the other Ii.-hhI the *pe- 
evlntIve stmefure has beei placed on a 
substantial barfs by the immense amount 
of liquidation whleh has taken place dur
ing the past few mentlis and there Is no 
reason to nj>pr<(henrt the tineoveri-tic of any 
mere weak sjxds. XVe do not bel I ere that 
sufficient, outside Interest c?m he dere!oj>ed 
t<> make a sustalued irpwnrd movement pos 
sihle. buf think that purchases made rn 
uosk days will prove moderafely profit 
able.

TTfAPnian A Maguire re **Hved the foj 
lowing from Now York aft*r the close :

The utock market to day was a purely 
professional one, with all the characterls-

DIVIDEND NOTICEi
6

Notice i« hereby given that a half- 
yearly dividend for the alx months 
ending June 30 next, at the rate of 
five per rent, per annum, has this day 
been dclnred upon the paid-up capi

tal stock of the Company, and that 
the an me will be payable at the 
offices of the Company

Barker & Co.'s

( *
f Heidelberg» ...........

DistrictsSalisbury 
Kaffir Consola .
Pom *j .......................
Bella' Transvtuil 
Olio Kopje ....
Otcanas .................
Bulawayo» ............
Wit kopje................
Klerk^bu-p .... 
Rose of Sharon 
Kadur Mysore .. 
Salisbury Bdg .. 
Marconi .................

56% 56% Angeles and San Diego, Cal., good to 
1.33% ... return any time before Aug- 31. Tick

ets good to stop over tor thirty days 
west of first Colorado point. This 
will be the girnndest opportunity ever 

67% 67% 67% 67% given passengers to visit Colorado and 
92% 92% 02% 02% California, Diverse routes going aud re- 

12;; .124 123% 124 ; turning- . .
17% ...
27% ... .|
SS -jiv, ! full particulars address any Wabash

i% 49%' ?.^t, or J^A.

110% 111% no% ni%

do.I J causes.
UMITtO

KAFFIR STOCKS 
ADVANCING

On and After J%ly 2, 1903
The transfer books will be closed 

from June 20th to June 30th, both 
days Inclusive.

do

d A purchase now OK MARGZK or for 
Cub should bring

o
9 T. P. COFFEE,

1 3 Manager.
* BIG PROFITS. 2 Toronto, June 18th, 1903.

Fell Thru Oven Draw.
July 3.—'The ntgftt

Write Fob Latest Hand Book.
REGINALD C. BROWN

Temple Building, Toronto
Long Diitance Tel. Main 2221.

T .nnd»n quotations * reported by 
Brown :

R. C. Passenger Agent, northeast corner King 
■“'* and Yonge streets, Toronto. Buffalo, N.Y., 

watchman vn the International bridge 
reported to the police to-day that an 
unknown man fell thru the open draw 
<$f the bridge early to-day and was 
drowned. The etranger had boarded 
the wrong train and- was put off on 
the Canadian side, He started to walk 
Heroes the bridge to Buffalo, 
draw had been swung for a boat to 
pass and he fell thru.

CentralPrice. To-Day. Yesterday.
19%fîrrmd Trunk ordinary . . 

C hlllnsroo Bv., £1 fully pd 
Hurts; on Bnv .
5’Hist d Loan .
$1arr*rml ............
<‘harlr»rf»rts ...

Association Springfield, O—The National Anti-Mob 
and Lynch Law Association will “appeal to 
Christian nation#" If the government can't 
protect negroe*.

4XH
40%. 41

2V* 2*4
2 Î) 16 2 0 IM
2 27 32 2 15 16

i r.si'J
7*4 

1ov n

I
1 3-16 
7 MM 
1 11-111 
3 1-16

13Vs* 
1%

lx- Rol ..............
fiolrtfixdds ............
Iti*i rtorsons ....
Johnnb-g ............
Kb»rksil()rp ....
Nl<* kirks ............
Oceanar ......
Rnnrt Mln'-s .. 
Groat Do Knap

Th#»
' Wont

C.P.R. AND TWIN CITYR.
InctioD Congo Enquiry Wanted,

Brussels, July 3.—The debate on the 
Interpellation of the government by M- 

| Van Dervelde, the Socialist leader, re
garding what steps the foreign powers 
were taking with respect to the Con
go independent state, and on his mo
tion for a committee of inquiry into 
the alleged atrocities on natives was 
continued to-day. The vote has ,-een 
fixed for Wednesday.

1% the On any sharp decline we believe purchases of these stocks will prove highly 
profitable. We buy C.P.R., Twin, Soo, and all other active stocks listed in 
New York in lots of 20 shares and upwards for cash or on a first margin of five 
points. Commission only one-eightb for buying or selling.

McMillan & Maguire B'"BPbonMa&mtaT^Sfi*ate'
Branches, 68 Queen St. West, and 186-188 Hunter St., Feterboro.

ted 3014
fie do.

do.
Saloa on t1)P Standard K|ock Exchange 

to-day: tianartau Ravi tic, 1<*>, 7j0 at 123%. 
B0 at 123%; Mo. I'a-irfb . KK» n-t 102. 40 at 
102%: AtHilsmi, 10 at 67V4, 40 at 67%: Un. 
rarifiri m at 81*4; Pennsylvania. 100 nt 
125. 4P at 126'A *0 :'t 126; D ^c. Cotton. 200 
■t 9-97. 2»X) nt 9.98.

ft !» true, of 
Ts at a do.2 lf> Texas

C. Sc O ...
a v. Sc i. .
D. Sc H. .. 
I>. AT>...D Fetal Railway Crossing.

Easton, Pa., July 3.—George L" non get 
Miller were killed at a

Hocking Valley Deni.
New York, July 3.—J. 1'. Morgan and 

Company made following aiiriouneemeiit 
to day tiint they It ad sold the common 
work of the Ihw-ktlng Valley Rit I Iro-ol Com
pany deposite<l with th.-in under a *yn 
Cunt, agreem.' nt dated I tee 4, 1902. tit the 
yrlee of $105 per share. It is understood 
that the control of tlie Hooking Volley Is 
Urns transferred to the Pennsylvania and

nnd Joeuah 
croeefng on the Lehigh and North
eastern Railroad at Smith’s Gap. To
gether with a boy they were in a 
wagon waiting for a freight train to 
clear the track, when the horses plung
ed Into tbe train. The boy escaped 
Injury.

Rootling ................
do. 1st pref. . 
do. 2nd pref. . 

Penn. Central ..
T. c. A I..............
a. r. n..................
A mal Copper ..
Anaeonda ............
Sugar .....................

All Home-Comers Will Read the 
Advertisements in The World.
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"A Policy of Life Insurance Is al
ways an evidence of prudent fore
thought.”
Forethought not only for the 
family but for one’s own de
clining years as well.

North American 
5 °/ Debentures
admirably combine these two 
essential provisions, and they 
may be obtained on easy pay
ments extended over a num
ber of years. After three years 
they have a guaranteed value 
which is not affected by fluc
tuations in prices of other 
securities. At the end of the 
period, or at purchaser’s 
death, they become paid up, 
and 5 percent, interest is then 
guaranteed annually for 
twenty years, when the full 
amount is payable in GOLD.

Fall particulars given upon 
request.

North American
Life Assurance Company,

HOME OFFICE. TORONTO. ONT. 
J. L. BLAIKIE. President.

L. GOLDMAN, A.I.A., F.C.A., 
Managing Director. 

W. B. TAYLOR, B.A., LL.B.,
Secretary.

MclNTYRE & 
MARSHALL

offer firet-claes facilities for 
dealing in

Wheat, Corn and Provisions
on the Chicago Board of Trade. 
Direct private wires to Chicago.

TORONTO OFFICES :
King Edward Hotel, 

Board of Trade Rotunda.

DAILY BALANCE
System Is the 
most liberal 
way of calcu- 
latlng in
terest on sav
ings accounts. 
Our 
rate Is 

ON TOUR 
DAILY 

BALANCE.
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