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- SATURDAY MORNING

CANADA PERMANENT
MORTGAGE CORPORATION, Toronto Str

Protects its Depositors with Assets exceeding

TWENTY-FOUR MILLION DOLLARS

, Toronto

It welcomes the eingle dollar of the poor man or
asmuch as the thousands of the wealthy. Itpays ...J:::‘.‘Z

THREE AND ONE-HALF PER CENT.

in withdrawing their money

per annum, compounded every six months.
from one dollur up. It affords its degosirors every facility

on all deposits
At any time.

| ———

T06KS QUOTED EASIER
BETER A EIRM OPENING

New York Buoyancy Subsides, and
Changes the Surface of Local
Speculation.

World Office.
Friday Evening, Avg. 18.

There was little change in the actiom Of
the local stock market to-day. An absence
of buoyancy was attributed to a weak turn
at New York, but from whatever cause,
épeculative dealings fell off materially, and
decidedly so at the cloging eesslon for the
week, The market revealed two features
during the trading—one a cecided weakness
fn Crow's Nest Coul, for-waich ony 262
was available for a small bjock of 40 shares,
The last sale of this stock was at ii‘..'-).wh,T)
occurred several months ago’ A feature
in the opposite directicn was the trans er
of a small lot of Northwest Lands commo.l
at -tue record price of 340, or 15 p .nis
above that of last May. Otherwise, thru-
out the list, there were no markcd cnangzss
from yesterday in the sales, but the quota-
tions plainly indjcated that off. r.ngs wetre
#ot been courted In the majority of In-
&tances. There were some beavy toausae-
tions In Sao P'atlo bonds at st aly pr.ces,
and the impression prevails tuat thess Se-
curities are to be L'rougst to a more reiuson
able basls of quotation, compared with the
price of the common stoek, ‘Lhe banas o r2
moderately enquired a.ier, but supplie;
Were avallable witnout ~aavancing pr.es.
4 4
Speculation was exceeding.y dull u.ring (ve
late business, and the warket closed dull

and somewhdt heavy,
- L -

Ennis & Stoppiani, ‘McKinnon Bullding,
report the close on Japanese honds ;s fol-
lows : 41 per cents., first series, Y% : 1%
per cents, second series, 8815 to u2; 6
per cent., first series, 101; 6 per cents., sec-
ond series, 007%.

S - - -
B. 0. earns 11 per cent. on common,
- L -
i1l interests report. large buyers of Va-
eific Coast.
-

will

- -
Lackawanna not Increase present
dividend,

Y Fe
lmlll orders may reach 130,000 tons this
month,

- - L]
3 Money rates slightly hardening in Lon-
on,

- 4 e
Rnmored that Great Northern has eo-
eured control of Erje.

- o »
Estimates Indicaté cash Jéss In 1ank
Btatement of six to eicht and a half m!llion,
owing chiefly to funds sent to interjor,
. 2 s
The banks have lost $1.647.000 to sub-
freasury since Friday. Sub-rrmmm-y is
debtor at clearing house for $1,205 000,
- = ®

_London (evenihe)—TLack of snpport from
New York and pre-holiday rea'i ing hy lIneal
traders, was responsible for weakneg in

Amerieans on the curb, altho tina) priced]d®

were
ments
good.

above the Jowest. In other Wepart.
business -was dully; but undertone

- - L .

Ameérican Locomotive, after An enlr
movement to 5814, sold off faridly on pros
fit-taking, and the uncove ‘ing of stop orceps
brt it was rajlied by the roel. Fhere 18
ho asgurance of a dividend on the common,
and the stock 18 cons'd rab'y nlove I8
proper level, but the pool appears to have
it well in hand, and will endeaver to move
ft higher. We would take profits on any
bulge —Town Toples.

& * * &

Joseph says: There Is an fhim#nse short
Interest in C. F. I. Petter get som>, Penn,
£grivania will sell very much higher. It
‘will come nearer to N. Y, C. The Eries
nre not to be dlsregarded. Erjes second Is
very c¢heap. Take on some C. G. W., and
{don’t overlook the “B.” Tractions will
have a hoost, Hold Tobacco, and buy Pa-
cific Mail,

L - -

Confidence and activity In pools stH] pre-
‘vall. This is particularly fthe case with
Clover Leaf, Wisconsin Central, and even

' Groat Western, all of which have an active

1! following in the street of a sémi-pro-
dessional chiaracter. A honse which dors 2
lgood deal of husiness for 26 Broadway,
and avdids being quoted In that connection.
has turned bullish on Amalgamated Copper,
Where it was very bearish three days ago.—
Dow Jones.
- - -

A wire gays : The Granby Congolidated
hng concluded the purchage of the Go'd
‘Drop group of claims in Phoenix Camp,
.., for $250 000, The prorerty has been
under hoand for sofe monthe, and has baen
#xhaustively tested. The property is own-
e¢d by the Diamond Drill €ompany of Mont
real, who spent $40,000 in devéloping an:
equipment

- o .

Rnmor reeently eurrent that Southern
Tacific intends to sell balanee of the' $160,-
000,000 4 per cent. fefunding bond issnek,
does not appear well founded; of this issne
$75.000,000 was so'd early In the yedr, The
iproceeds were nsed to retire $41.000,000
fives and sixes maturing this year, and $£3),-
00,000 wag used to reimbrrse Southern
Pacific for improvement expenditures prev-
Jonsly made, Interests jdentified with the
property declare the company bas no #iten.
tion of selling the halance in the near fu
tore, as the $75,000.000 already sold po-
vided sufficient funds for refunding pur-
poses and other uses for some time to conie,
~News,

. =

Parle, Aug. 18, -The honrse to-day was in-
active and unsteady on the receipt of .con.
tradictory adrvices regarding the peacée con
ference at Portsmouth, Russian imparial
fonrs were quoted at 8867, and Russian
bonds of 1004 at 506.00,

. L L

St Petersburg, Ang.. 18.—Russian valnes
Etiffened on the horrse to-day. Fours, whi~h
advaneed one-ejghth vesterday, showed a
kimilar increase to-day. and eclosed firm at
854,

o'k »

The recent strength in the stoeks of Du-
Iuth, Sonth Shore and Atlantle foreshadowsg |
extencglons designed to give the rond greatep |
prominepee in the business of the northwext |
than it has heretofore enjoved. As in the
ense of the Soon line, the credit of Canadian |
Pacific will be lent to assist the road in
fnancing {ts plans on a favorable basis,

- - A

The most tangible project now mooted
I a-lne from Duluth-Superlor to St Paul
and Minneapolis, des'gned to give the (‘ana
d!:;n Pacific interest a direct connection be.
tween the great milling centre and the
head of the lakes. This may take the form
of a4 line dowh te meot the spur of Minre-
fipolls, St. Pl and Sanlt Ste, Marle, from
Dresser Tunetion to Fred rle.in whieh event
the new constrnction would be about &
Mmliles, the route from the ‘win
Cities 16 lakes to he made up of about
&n equal miléage of the two roads {

e |

At 1te western end
and Atlantic
$orthorn,
there arve

Duluth, South Shovs
turns over business to Great

plans to strengthen the road's po

e I I I

CANADIAN
NORTHERN

CAR EQUIPMENT
SERIES “A”
FIRT MORTGAGE 5% BONDS
DUE 19081910 1911.

DOMINION
SECURITIES

CORPORATION LIMITED
20KING STEAST TORONTO.

sition by an extension
beyond.
burg to Winnipeg has proved a- very suc-
cessfil undertaking, and has suggested pos.
sibjlitles for a further development of some-
whnat the same kind in conne-tion with
‘Duluth, South Shore and Atlantic.
*~nsion of the latter to a point on the Win-
silpeg  extenslon would give a new line
across Minnesota and a connection hetween
Winnipeg and the head of the lakes,

into the country

- ks -

These plans anticipate a tremendous ex-
pansion in the amount of exrort busfue:s
12oing down the St. Lawrence,
men generally recognize the growing impo .
tance of that route, and Canadian Pacific
interests are preparing to take sdvantage
of a development which Is practically eer-
tain to come.—Wall-street Journa).

. & =
Baillie Bros, & Co., 42 West Kmg-street,
furnished the following ecurrent prices fer
unlisted stocks to-day :

Bid
T0%
801,

xH0
4274
70

Asked.

Mexiean bonds 81
Mexican stock ..... teee
Rio Underwriting

do, stock ...
Rio bonds
Electrical stock Eeain ot

do. honds ) .o

*With 49 per cent, stock. xWith 48
cent. stock.

621
*90
44

per

Rallway Earnings.

Chicago Terminal, recond week, $32,000;
inereage, $3000.

Toledo, ‘R, & L., July, net, $R7.000; ‘n-
creage, $6000,

Missourl Pacific,
decrease, £20.000.
JTexas Pacific, second week, $158,000; fe-
crease, $26,000.

D. & H., June quarter, net, $850,000; de-
crease, $43,.000.

Havana Electric,
inéredss, $4730.
« C.GW. "second week, Increass, $13,000.

Denver & R.G,, second week, increase,
£75,400.

M, K. & T, second week, Increase $34.-
271: do., from July 1, increase, $308,%67.

second week,

second week,

Détroit United, July surplus, $131,516; In-

crease,

M. & 8.

$12,014.
L.. Inérease, $10,772.
v Towa Central, increase, $3335,

Weekly Bank Clearings.

The aggregate bank clearings in the Do !
minion for the past week, with the usval|

comparisons, areé as follows :
Ang.17.°05. Ang,10.'05, Arg.18,'04,
. .$23,187 96T $23,477.118 $19 877,734
. 17,882,542 16,748,300 15177116
8,518,148 8,382 417 5 170,500
1,785,682 1.712/718
1

Montraa]

Quebec
Otfawa .,
Haniilton
Mt~ FAohn
Vapconver,
Victoria
London

2/42£,082
1,461'86%

Dominion Fanilureas.

The number of failures in the Dominion
during the past week, {n provinces, as cont.
mared with those of previous wecks, is 15
follows : ;

«C.

-
7

mt
Jue.
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Aug. 1
Aug, 4
ANE 8. ..
July
July
July 13..
July.6...1
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On Wall Strcet.

Marshall, Spader & (o, wired J, G
Beaty, King El:lwnrd Hotel, at the close of
the market to-day :

An early consideration of the influences
bronght about some selling in London, pos-
&ibly based on the status of peace nogotif-
tions, which was reflected here by a simi-
lar movement and lower prices,

There was evidence of rather free realiz-
ing thruout the morning session, and finallv
the market displafed an easier tone than
1ecently exhibited ng a result of ths cal]
of loans and the movement of moner for the
wéek - which ghowed a net loss in cash by
the banks approximating $8,500, 000

Declines from the high level of yesterday
ranged about one to thge ponts ' and
were distributed impartially throont the
‘Iist, tho Reading led in- a movement of
d¢trength to a new high record during the
afternoon.

The market at né time displayed a weak
tone, tho realizing was on !beral lines

We see nothing to disturb market condte
tions, tho money rates may harden in the
near future.

Ennis & Stoppani wired to J. L, Mitchell,
MeKinnon Bullding :

The market to-day has experienced a fa'r
Iy extenslve reaction, as rasvit of heavy
profit-taking sales, made during the pnst
few days, and of eqntinned gales of similar
nature, suppjementtd by London offerin:s
of some 10,000 shares on halance. ‘I'be
critleal stage of the peace pegotiitions, ana
prospect for a poor hank statément, were
finfluential factors, London will he closed
to-morrow, throwing weight of reflection of
all developmernts upon this centre. T'here
was good buying at Intsrvals thruout the
fession, especially In such stocks as St.
Panl, C, P, R. and Pennsylvania, Amalga
mated Copper wag belped by reported saloe
of a large block of spot copper at a sherp
advance in prices, There was som~ rather
exceptional buying in Wis, Central Issups,
’'rop advices contlnue very satisfactoty.
The price of light etee] rails has been fd-
vanced. General suorfonndings continue ex-
ceedingly bright, and the commercial ahd

' development has

Industrial situation has never bheen bettr
than At the present time. The newly-awak.
ened general outside Interest In the speru
latlon will, we think, Increase dAnring c9ym-
ing weeks, and there is no rengon to ant'el
pate any material chance in trond of the
market for a congiderable period

The surprising loss of cash to the Intertop

! this week, indleating demands fer erop mov.

ing purpoges two weeks ahead of the usual

. time, hag been the important item of news,

this uflexpected
necessitated  change of
plang of some large operiators sinde thay
must now conduet transactions with allow.
ances for possible higher call money rates
next week

Thig, however, promises to have only tem.
porary influence

We favor purchases of the leading active
{ssnes on this receasion,

Charles W. Gillett to J, Melady,
Trade Building :

London prices

There is no doubt that

Board of

coming lower on Amer'-

and here also it is understond can securities this morning, started our mag-

ket weak, and caused general realizing,

- Investments in Alberta -

The Soo extension from Green-|

An ex-|

Rallroad |

£792,000;

$38,900; |

from which there was very little recovery.
Talk of a hiteh In peace rroccedings Was
in evidence. Conditions could hardly le
better in America than they are, nnd to-
day’'s break puts the market in a very
healthy condition, We ‘advise buying tae
leading stocks on this level for consideribly
higher prices next week.
Money Markets,

The Bank of England discount rate Is
2% per cent. Money, 1 to 13 per cent,
Short bills, 115-16 per cent, New
Work ca]l money, 1% to 214 per cént. L'8t
loan, 2 per cent. Call money at [loronto,
4% to 5 per cént, 4

Foreign Exchange.

A. J. Glazebrook,Traders' Bark Buflding,
(Tel. 1901), to-day reports exchange rates
as follows :
Between
Buyers

184 dis

10c dis

9164

Banks
Seliers

pr
par
91-18

Counter

18to1-4

1-8to 1-4
95-16t0 97-14
93410!78
97 8tu 10

N.Y. Funds
\lont'l Funds
60 days sight
Demand 8'g. 91532  917-32
Cable Trans  917.92 = v19.37
—Rates In New York —
Actual, Postd.
Sterling, demand | 48885  487%
Sterling, 60 days' sight....| 484.63| 485%
Price of Silver,

Bar silver in London, 281%d per ¢z,

Bar silver in New York, 6lc per oz.

Mexican dollars, 46%e¢.

Toronto Stocks.
Aug. 17.
Ask, Bid.

258 g

Aug, 18.
Ask. Did,
Montreal - .
Ontarlo .... it ;
Commerce .
Imperial ...
Dominton
Standard |
Hamilton

Traders’

Molsons

Brit. America
West, Assur. ..
Ont, & Qu'Appel:
{ Imperial Lif»

£ N.W

YR

Tor. El. Light....
Can. Gen. El
Mackay com.

do. pref.

Bel] Telephone ..
Dominion
R. & O, Nav

{ Nlagara Nav. .,
Northern Nav,

Bt L. & C Xu
Toronto Ry. ......
Twin City

Consumers' Gas .. 212
Sao Paulo ......

40, - honds ..... ..
Dom. Steel com... 2
N. 8. SBteel com. ...

I do. bonds
C'row’'s Nest Coal.. !:
TN e L
('anada Landed ... ...
Canada Per,

110
1704
158
28m

2508,

1387
"9
)
100
140

159

160% 130

Cent, Can.

Hom 8 & 1.....
Hamilton Prov.
Huron & Erie
Imperial L. & 1...

| Landed B. & L.... ...
London & Can....

| Manitoba Loan

| Toronto Mort,

{ London Loan ..... ...
Ontario L. & D...
Toronto 8, & L...

o5

10714

11014

ISE .

130

—Morning Saleg,.— z

Toronto. Mackay, N.W. L#iids
23 @ 240 30 @ T4%* 20 @ 34
Comnierce, Gen, Elee,
20 @ 170% 79 @ 15414

— e - O @ 1545
Imperia
7@ 2

Crow's Nest
40 @ 262v%

L . Ter.
] e 346 @ 128
Tor, Elec. -
50 @ 181%

-B‘vll Tea,
Dominion. p 12
100 @ 259

N. B, Steel,

60 @ 66% ————

B0 @ 66y, Sao Pavlo.
S 100 @ 139

Hamilton,
15 @ 219

—";‘I'ﬂ’v’f'r<:_r-’
5 @ 139%

Tor, Ry, ST -
25 @ 1081, S P. bo ds,
— 1000 @

DG 1g
$63,000 @

Nor. Nav. 96
10@ 75
*Preferred.
-—Afternoon Rales.—
Gen. Elee. Sno Panulo,
20 @ 1564% 850 @ 139
2 @ 14% G
S.P, bonds
84500 @ V6

Hamilton,
40 @ 219

N.8, h:;wls

£2000 @ 10814
Montreal Stoeks, .

Montreal, Aug. 18.- Cloging ounothtions

to-day : nddked, Bid
e B R R S R ‘%n y

15005
Detroit Railway . 047% HEEA
WLy ..., 1164,
Richelien so AN 72
| Nova Scotia Rteel ...
| Mackay preferred ...
| do. c¢ommon
Havana
Toledo
| Toronto Rallway
Dominion Coal .
Dominion Steel ..
do. preferred .
b SECHREIU0
Bell Telephone . 15214
—Morning Sales.—
| Detroit—100 at 94%, 1136,
100 at 947%, 5 at 0514,
94%, 210 at 94%.
TFoledo—45 at 34%, 50O at 35.
Molsons Bank—2 at 227.
Steel —25 at 22% 50 at 228, 75 at 22%,.
Dujuth—25 at 16%;.

15 at U5

Montreal Telegraph—500 at 164, 26 at 163, |

Bell Telephone—20 at 1521,
Havana-—25 at 24%, 50 pref, at 73%.
Montreal Bank—2 at 254.
Textlle bonds, A—8$500 at 88,
Mackay—>5 at 41.

|  Textile pref.-7 at 86.

|  8ao Paunlo—50 at 13014.
Power—4 at 91%.
Twin City pref.—10 at 11215,
Montreal Rallway—100 at 226,
Oglivie pref.—20 at 130.
Winnipez bonds—$10,000 at 10714,
Twin City—25 at 118, -
Bank of Montreal—2 at 255.

—~Afternoon Sales.—

Duluth—25 at
IHavana pref.—
Sao Paulo—250 at 13914,
Textile honds, A—350 at 87, 75 at 86.
Textile
Toledo
Detro't
Havana
Hallfax

25 at M47%,
10 at 24%.
100 at 104.

25 at 94%;.

New York Stocks.

Marshall, Spader & Co. (J. G. Beaty),
King Edward Hotel, report the fol'owing
finctnations on the New York Stock Kx-
change :

Opon
Amal. Copper ....
Am. Car & F.
Am, Loco,
Am, Smejters .
Am,_ Sugar
Atchison

do. pref. .

Balt. & Ohio..
Brooklyn R.

Chn, Pacifie ......
Ches, & Olvio ...
£ O West......
Chie, M. & St.P..
Congol, Gas

Del. & Hudson....
Erie
Erie, 1st pref.....
Erie, 2nd pref. 5.
Gen. EI

111, Central

Lounis. & Nash....
Manhattan
Metropolitan

M. A

do,
do. pref
MO, Paellic .....q
N. Y. Central
North, Pacific .
Norfolk & W..
Pennsylvania ..
People’s Gas ..
Pr, Steel Car..
Reading
Rep. 1. & 8....
Rock Island ...
Nt. L. &8 W..
St. L, & 8'W,,
Rless NP AR
South, Pacific
Sovtiern
Tenn. C,

Texas

Twin City
Union Pacifie
U. 8. Steel

do ;\l'bf
1. & Rubber
Wabash
0 W .
Natlonal ..
Foundry ..

e v.3

ITich
R6%

38%

Low. Cloge,
85 - 854

324,

10674

1545
11614
"47%,
11314
2914
34%
63%
0214

6814

461

4 Soverelgn Bank ....
" Crown Pank ..

- | Btock Exvhn"u[zP:

125 at 947%, 200 at

L ments ot

- THE TORONTQO WORLD

THE
DOMINION
BANK
Travelers’ Cirtular Letters

of Credit issued, available
}in all parts of the World.

s

Denver & Rio Grande
Crn
| Chicago Gt. Western
! b Ak peals L. "
2nd pref &

Loujsville & Nashville
Illinols Central

Kansas & Texap .......
| Norfolk & Western ..
do, preferred
N YT

| Pénnsylvania
Ontario & Western
Reading
| do. 1st pref..
do. 2nd pref, ..
Southern Pacific
Southern Railway
do. preferred ..
Wabash common ...
, _do. preferred
Union Pacitic
do. preferred
United States Steel .
do. preferred

Standard Stock and Mining Ex-
| change.

Bid.
w0
130

Metropolitan Bank ........ .

Home Life ..

Colonidl Loan & Inv. Co
Canadith Homestead Loan..
Canadian Birkbeck

Sun & Hastings Loan..
Dominion-Permanent .......
Union Stock Yard pref......
Toronto Roller Bearing ...
W, A Rogers pref

City Dairy, pr. and com...., ..
Internationsl Coal & Coke..
Carter Chrms pref

National Portland Cement...
Ual. % N Y. Of

Rambler ('nlyw\u s

War Eagle .

.07 s

Centre Star

St. Eugene

| North Star .

| White Bear

P Anrora Consolldated

| Viziuga

STOCKS NOT LISTED ON TORONTO
i STOCK EXCHANGE,

| Unlisted Securities, Limited, Confedera-
!tlon Life Bullding, furnish the following
| quotations for stocks not listed on Toronto

Asked.
Ashnola Conl . ... wis eadus
Netiornl Agencey A
Hamilton Cataract I,

Certer Crume .

ITeme Life

Rambler Cariboo ...

C‘oloninl Inv. & Loan

Vizraga

White Bear
Avrora Extension
San David ...... NS ik
S, African War Serip, B.C.
Stratton’s Independence..
Sterling Aurora
BEDONN Conl-...........5
Mexlcan Development ...
. Homestake Extension ....
Ogage Petroleum h
St. Engene was - u
W A Rovrps pirer. ... ... 094 00
do. common BR.0)
Henderson Roller Bearing. D)
Price of 0Oil.
Pittsburg, Aug. 18.-0:1 closed at $1.27.
New York Cotton,
Marshall, Spader & Co, Kipg Kdward |
Iloteli report the following fluctuations in
| the New York market to-day :
[ . Open. High,
Angust 10,49
September . 10.51¢
October .... 1095
December 072 1085 1071 10.74
January e vse + JL B0 1095 10,79 10.79
Cotton spot closed quiet, 15 points hig ‘er.
Middling Uplands, 10,75¢; do., Gulf, 1lc,
Sales, 800 bales.

|
Closes |
10.49
1054
10,62

Low,
10.10
10.3»
10,58 «

..10.78
.. 1058

Cotton Gossip.

Marshall, BSpader & Co.
Reaty. King Edward Hotel,
th» market to-day :

New York, Avgz. 18.—The early Stren~th
of the market was a demonstration against
the short interest, for the most part engi
neered by the opphsing cligne, and afled
by strong cables from Liverposl. which in
turn were brorght about by retticment of
the stril®e at Lancashire

The earlv advance was logt, however,
and, with the withdrawal of the support hy
the short interest. the market d~c'ined to
| about a parity with Liverpnol, with » so00d
tone and no special evidence of activity.

Southern spot markets are steady to firm,
( with very moderate transactions at the|
principal ports and iInterjor towrs |

Except for an area of low bLirometer In
the southwest, the map was cl ar, with|
very high temperatrres roling in Texas, ]
| Elsewhere condit'ons were not un avor- |
{ able, tho -some light precipitation visited |
the eastern belt, where conditiong were
| elordy and showery.

For the time beinz the market Influences
| are rather evenly balanced, tho, of rorrse,
the ever present progpect of a crop disaster
of the first magnitude furnished the hasis
| for a long speculation, and_encourages sup-
port whenever other suggestions are on tie
same lines.

Angust deterioration 8 now the theme
| of Mscussion. and undonbtedly the erop hag
logt more than a normal percentage of
fruitage power since the last governm-nt
report, tho the rat'n of deecline probably
| has not heen extreme,

In addition to thi< the éotton gonde t-de |
{s really in a very high state of prosperity, |
| and pronvises to continve g |

The task of advancing and vpho'ding th~
market in the near futvee, hoewovor, will
depend for its svecess on the attitnde of
the world’'s spinners  in econjunctiop with
the added movement cf the hew eron ¢y 8 1n-
pliss ajready largely In excess of last vear, |

From our point of view, thede retections
will place a limitation on ortside saprort|
to the market at this juncture. |

wired J. G
at the close of

Metnl Markets, |

New Yaork, Avg. 18 _.Plg.dron—8teadvy |
Copner—Firm Lend—Firm Tin—Dull; |
Straits, 832,50 to $32.75; spelter quiet, |

MORTGAGE LOANS

On Improved City Property

At lowest current rates.

CASSELS, BROCK, KELLEY % FALCONBRIDGE

19 Wellington St. West.

MAYBEE, WILSON & HALL

Live Stock Commission Dealers

WESTERN CATTLE MARKET TURUNTU

ALSO UNION STOCK YAKRDS, TORONLO
JUNCTION.

All kinds of cattle bought and wola ¢n
tomiplssion.

Farmers’ shipments a speelaity.

DON'T HESITATE 71TO WRITRE o1&
WIRE US FOR INFORMATION OF MAR
KET CONDITIONS, or send nameé dand e |
will mnatl you our weekly market report |

References' Bank of Toronto asd all ae
guaintances, Represented in Wianspez hy
1. A, Mu'lins, ex-M. P, P, e

Address communications Western Cacile
Marbet, Toronto. Correspondence BSolivited

McDonald & Maybee

Live Stock Commission Saiesmen, Weosiern
Cattle Markes, Office 95 Wellington avenne,
Teronto. Also Roons 2 and 4 Bsaaage |
ftuilding, Union Stoek Yards, Torantn
Junetion. Consignmants of ecattie, sheep
and hogs are solirited. Carefu!l and per
sonnl ateent'on will be given to consign
stock. Qnick sales and prompt |
returns wili bhe made. Corresponden e
molicited Reference, Dominlon Bank.

Cobalt Mines!

We are making a specialty of
the mining properties and
shares in the companies of
the famous

COBALT SILVER
DISTRICT

THE RICHEST AND MOST
WONDERFUL WEALTH PRO-
DUCING LOCALITY EVER
DISCOVERED

Our representative is con-
stantly in the field, and our
facilities are the best. Full
information furnished on any
claim or property in the
district.

Martin & Co.

34 Victoria Street

— 1l Accounts Absolutely Guaranteed
MILLAR & DAVIDSON
Commission Brokers
BTOCKS, GRAIN, PROVISIONS
ROOM 8, MCKINXON BUILDING.

Tel. Main 4502, 135 Teronio, Ont.

FOR SALE

1000 Interstate Osage. 1000 Mex-
ican “A.”” 1000 Homestake Ext.
1000 Osage Oil—at attractive prices

STEVENS & CO.

Victoria St., Toronto.

N. B. DARRELL,
BROKER,
STOCKS, PONDS, GRAIN AND PROVISIOVS.
Correepondent Municipal Stock and Grain Company

of Albiny.
8 Colborne Street. Phone M 5003

BUY ST.EUGCENE

the grentest Silver Lead Mine in B, C.—pays
nearly 18 per cent. dividends on market price
of stock. A small block for sale at special price.

Greville & Co., Limited, 60 Yonge St.

Correspondence solicited on all standard stocks.

COPPER-GOLD MINES

A. E, Hogue, Mining Engineer «formerly
mannger of the Great Broken Hill Mhies
of Australia, from which hundreds of
millions pounds sterling were taken by its
fortunite English  Shareholders), reports:
The showing on the King Edward Min:s in
the Iloundary District (abeut twelve miles
from the B, C, Copper Co.'s mines, the
Gravby Mines and  several others, whi¢h
are shipping a total of nearly twenty thoi-
sand tons weekly, and steadily {nereasing
the output) is almost an exact count rpart
of the Brokem HIill Mines of Australia.
Send for full report, ete.

First oYering of Pooled I'romotion Syn-
dicate  Shares, THREE CENTS PER
SHARE.

FOX & ROSS,

Standard Stock Ex. Bldg., Toronto, Ont,
‘Estcblished 1887).

WM. A. LEE & SON

Rea! Estate,Insurance snd Financial Agents
STOCK AND GRAIN BROKERS.
Private wires to New York and Chleago,
Money to Loan, General Agents
Western Fire and Marine, Atlas Fire, Royal
Fire and New Yock Underwriters' in-
surance Companies, Canada Accident and
Plate Glass Co., Lloyd’'s Plate Glass Insur-
ance Co., Ontario Accléent Insurance Ce, 28

14 VICTORIA ST. Phenes Main 592 and 5098

- FIRE-
GERMAN-AMERICAN INS. CO.
Assets Over $12,000,000.

MEDLAND & JONES, Agents
Mail Building, Telephone 1067.

“OUR FLOUR NEEDS
NO ROYAL WARRANT”

My brands are winners on their meritse Write or
wire for quotations and samples.

JOHMN BROWN
414 Mapning Chambers, Tcronto

E.R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Street: Toronto

Aurora Consolidated

Will sell at par in the near future. Bear
raide should be met by active bhuying. Bny
new, Buy 4ll you eéan  finance, Don't
throw away money on other stocks, vhen
Aurora Consolidated offers a safe invest-
ment, prospectively remuferative beyond
the wildest dream. Buy. Aurora Con.,
every share offered.

INVESTMENT BEXCHANGH CO.

Spectator Bldg.. Hamilton, Ont.

FOR SALE!

70 Shares Peovle's Loan (London),

20 Dominion Permanent Loan,

50 Shares 50 Per Oent, Paid Standard
Loan.

. Give Me Your Best Bid,

J. E. CARTER, GUELPH

Investment
Broker,

/o < -z

THE AMERICAN PALACE CAR COMPANY

The stock subscription books of this Company are now, open, and ap-
plications for shares will be filled in the order received until-the present

issue is disposed of.

The Company reserve the right to reject any subs«

scription received in excess ﬁfI the amount offered for sale, returning

the remittunce for same to the subscriber.

Prospectus and other ine

formation may be had by applying to

DOUGLAS, LACEY & CO.

CONFEDERATION LIFE BUILDING.

PHONE M. 42

TORONTO

——

An Exceptional Opportunity for Responsible Party to Obtain
Partnership in High-Class Toronto Financial Firm.

in the busines¢s and assvme important position.

required.
The World, Toronto.

Active partner wanted, zge about 35 preferred, who must invest Five or Ten Thousand Dollars
Spléndid fully equipped offices.
Impartant financial confrac’'s now on hand, assuring very largs profits to the firm {independent of ,»
rexular business) tequire present sole partner’s active and undivided atteation.
Address, or if residing outside city, telegraph for interview.

Central locatior.

Highsast credentials
PARTNERSHIP, care

AUGUST 19 1905
TO LET

Large Store and Basement to
let, corner of Queen and Yonge
streets, with lane in rear. Imme-
diate possession. For full particu-
lars apply to

A. M. CAMPBELL

12 RICHMYOND STREET KAST, %
Telephone Maim 2151

!EN EERS TORONTO sT10CK EXCHANGE

OSLER & HAMMOND

STOCK BRIXZRS AN FINANSIAL ASETS

21 Jordan S:reet « . . Toronte
Dealers in Dehoutures, stocks on Londoa
‘f.llz,. New York, Mentreal and Toronto Es
vrlmn;:os bongbt and sold or rommission.
Z. B. OSLER. R. A, SMITH

. C. HAMMOND. ' ¥. . OSLER.

Zmivsg Jarvie Epwarp CRoNYN

. E. A.GoLoman,

EMILIUS JARVIS & CO.

(Members Toronto Stock Exchange)

BANKERS and BROKERS

BONDS »nd DEBENTURES
DEALT IN.

McKINNON BUILDING, TORINTO.

CH Al&’l‘EBED BANKS,

Deposit
Your
Savings in
THE
METROPOLITAN

BANK i :
Capital Paid Up, 81,000,000 Mexu:an Elﬂ‘;[rlcal

Reserve Fund - 81,000,000 wosild....

. = &
‘ Rio Janeiro
Electrical and Municipal Bonds Dealt in.

BANK OF HAMILTON |15 0 i ARA & co.,

Capital @ll paid up).§ 2,235,000 = “3‘} Toronto Street, Toronto.
Reserve Fund 2,235,000 TR D

ToltlAmecs. . stassssie | IBUCHANAN, SEAGRAM & 0O

STOCK BROKERS
Members Toronto Stock Hxshanes

34 Melinda St.

Ordere execnted on the livw Yok, Chi 3
Montreal and Toromto Eaechar~wa. 9“
S d

GOMMISSION ORDERS

Bxecuted on Hrohanyet o'
Toronto, Montreal and New Yotk

JOHN STARK & CO.

Members of Torento Stock Kxchangs
Correspondence
Tnvited. . oad 26 Toronto St,
et 45

Interest Allowed
at Highest . .
Current Rates

TCRONTO BRANCHIS:
34 YONGE STREET.
CORNER QUEEN AND SPADINA.
CORNER COLLEGE AND OSSINGTON

CaliforniaMonarch Gil Co,

Paying Regular Dividends of
1 Per Cent. Per Month.
on present selling price of 25 cents per

chare. All investments guaranteed by our
Trust Fund. Send for prospectus.

A. L. WISNER & CO.,
73 and 75 Confederation Life Building, Toronto.

0. J. B. YEARSLEY, Manager.
Main 3290.

WILL BUY OR SELL

Colonial Investment & Loan,
Dominicn Permanent,
And all Unlisted Becurities.

PARKER & CO.,

(Established 1889.) 21.23 Coiborne Bt., Toronto

STOCKS WANTED

1000 Ashnola Coal Co.
25 Dominion Permanent,
20 National Portland Cement.

Unlisted Securities, Limited

CONFEDERATION LIFE BUILDING
Phene M. 18C6. TORONTO,

e

stTock BRPI(E ns, BTO.

MARSHALL, SPADER & CO.
™ SROAREAT AT BOO"

Philadeélohia :  Bellevue, Strafford,
Baliimore . Union Trust Bu, lgln..
Atlantic City : Board Walk and Illinols.
Chicago : 218 La Balle St

CANADIAN REPRESENTATIVES:

SPADER & PERKINS
J. G. Beaty, Manager
Personal interviews and corres moe in-
vited relative to the purchase and sale of

STOCKS AND BONDS

Members New York Stook Exehah New
York Cottun Kxchange, Phllft%:& ia Steck

Fxchange, Chicago Board of o,
in all llnram

Cormimisrfon erders exesuted
Regniar New York Stock Exchange
mission, .

Toronto Office : The King Mw;ﬂa Borl
Hamilton Office : 890 James St. Sout!

AMERICAN, PALACE CAR CO.

Bubscription books are now open and
subscriptions to the stock of this Compan
will be filled in the order received, un
the 5,000 +hares First Special Issue of
Treasury Stock now available is subseribed
for, with the right re<erved to reject un
sudscriptions received in excess of th
amount and returning the remittance for
same to the subsctiber

Prospectuses and other information may -
be had by applying to

DOUGLAS, LACEY 8 GO,

CONFEDRERATION LIFE BUILDING
Phone M. 1442, TORONTO.

YATES&RITCHIE

BTOCK BROKERS,

Hanover Bank Bldg. New York.
Stocks, Bonds, Grain and Cotlon
bought and sold for cash or on
moderate margin.

Direct private wires to principal exchanges -

CUSTOM HOUSE BROKERS,

ROBINSON & HEATH
CUSTOM HOUSE RERROKERS,
14 Melinda Streot. Toedntn,

ONTARIO POWER COMPANY

‘Nlnlnr-'F-lln.)

First Mortgage £ Sinking Pund
Gold Bonds, DUR 1943

Forced debt §71.€6 per clectric horse power
=€€,Cco horse power 1old for 50 years
Price par and interest,

OSBORNE & FRANCIS,

82 King St. West
Members Toronto Stock Exchangs,

MY CLIENTS

Forced to Sacrifice

200 SHARES

Marconi Wireless

Telegraph Co. cf Canada,

Better wire your bids to make sure of get-
ting the stock.

NORRIS P. BRYANT,

Dealer in Investment Securities
84 Bt. Francois Xavier 8t.,,  Montreal

Yol
TORONTO BRANCH-—South-East
King apd Yonge Sts., out%. PR %'mnmﬁ
office. ‘i‘olephono Main 3613,

STOCKS aand GRAIX

BOUGHT OR SOLD ON MARGIN
OR FOR CASH MARGINS

STOOKS: $2.00 PER SHA
GRAIN io PR BOSHEL
10

CHARLES W, CILLETT

NEW YORK STOCK EXCHANG %
CHICAGO BOARD OF TRADE

Reprg’cmed J. MEMD' B%ﬁg%[}l

——

-—\/_
CALIFORNIA MONARCH OIL CO.

From portions of the net earnings of the present wells this company is now paying 1 per cent.
These dividends will be continued permanently. As the price advances,
the properties are fully developed and the earnifgs-increased, a far highe
clients to take an interest in the California Monarch Oil Company where
took our advice and are to-day drawing 15 per cent. interest on their
ard by the first of October it will likely be advanced to 30c or more, and
securing this stock at the 25c¢ price will be drawing 15 per cent. on their

monthly dividends.
they will be paid on the advanced price; and, as
r rate of dividends will be paid, We advise our
we are selling the stock at 20c a share. Hundreds
money. The stock is now selling at 26¢ per shate,
will pay 12 per cent. on the advanced price, Those
investment;100 shares cost $25, 1000 cost $250.

This company is under the same management as the California and New York Oil, which has proven such a grand success,

and in order to rapidly and fully develop the vast holdings of the Monare h
stock is being offered to the public at 25¢ per share. The four big oilers
has proven this to be a wonderful money maker. The oil sand, running f rom 200 to 600
will be long producers. The California Monarch Oil Company holds 2400

0Oil Company, a limited amount of the treasury
brought in at Coalinga during the past six weeks
feet, goes to prove that these wells
acres, mostly proven oil land, in the choicest see-

tion. In section No. 26 19-5, the company owns 160 acres of what is con sidered to be very productive land, and the com-

pany expects to bring in one of the finest wells in the district on this
owns 160 acres, there are ten good wells, from which it riuns

tract. In section No. 31, where the company also
an indepen dent pipe line to Ora. THhe ofl is sold to the-Coal-

iuga Oil and Transportation Company, This is one of the largest enter prises in the fleld.

e )

NLZ B

WHAT
CALIFORNIA OIL
HAVE MADE

$100.00 in the New

INVESTMENTS IN

York Oil

pany is now worth
$100.00 invested in the Hahdford Com-

pany is now worth
invested
pany is now

$100.00

4,000
in the Peerless Com-
worth

Every share of Treasurv stock in the Cali-
fornia Monarch Oil Company participates in
and is protected by the Special Trust Fund

of the

A. 1. Wisner Co,

which contains se-

curities, worth at the present market prices,

about two million

CalifoFnia Monarch Oil Co. Gusher.
Sec. 81,10, 15. 40C0 Bbls, Daily.

having a full supply of all the necessary machinery

dollars.

VALUE OF THIS COMPANY’S HOLDI

The value of the properties of the
California Monarch 0il Company
may be conservatively estimated as
follows:

160 acres in Section .
at $1009 per acre $
160 acres in Section

at $2500 per acre
8) acres in Bection
at $1000 per acre ..

160,000

400,000

THE STANDARD OIL COMPANY

The position of the Standard Oil Company s ® greatly mis-
understocd by the vast majority of Americans and Cana-
dians, The profits of the Standard have been made from
transporting and refining oil from the eastern flelds. Califor-
nia oil is not a refining oil. Only a gmall percentage is suitable for re-
fining, and the refined product is an infericr article. California oil is al-
most entirely fuel oil, and, as such, is used in its erude state, It goes
from theproducer to the consumer direct. There is no costly refining pro-
cess through which it has to pass. A dozen or more independent con-
cerns are engaged in buying and selling and transporting California oil.
The Standard Oil Company does not figure to any great extent in any
field as a producing company, and in California practically not at all
There is absolutely no possibility of it absorbing the producing interests
of Caifornia, even it were a dozen times more powerful than it is. The
Standard is a heavy purchaser of the better grades of Coalinga Oil, and
in this respect is of material benefit to the producers.
NCS
2040 acres in other sections, at $200 per acre ......... 408,000

1 it
$1,048,000

A considerable portion of tke 2040 acres will undoubtedly prove to
b2 worth far more than $200 per acre; in fact, some of it is estimated at
$200 an acre to-day, and as the development work is extended the value
of all the properties will increase rapidly. In addition to the value of the
land, there are 12 producing wells, that are valued at from $15,000 to
$20,000 each, in addition to the big gusher, which is certainly' worth as
muck more.

cssasrne

EQUIPMENT

The producing properties of the California Monarch Oil Company are
particularly well equipped for producing, handling and transportating oil,

their own pipe line

to Ora Station, on the Southern Pacific R. R., their own oil barge on San
¥rancisco Bay, and contracts for the sale and delivery of immense quan-

Telephone system ........ . e v s e 500
Buildings iy P bkl siiedsre I
Machinery, engines, ete, itesadbovie ivh SN
0il barge sk pabie oy e rinvsis SN

$89,000

w. 7 titiex of oil at Sacramento River points. The equipment consists in part

Coal Lands, Scrip,

R. Y

6 Ve

2 A
915,400,

Fsther-steeet Brarch., Telophone Park 737
DAVID McDONALD. 85%¢ A W. MAYSHE |

as follows:

Valued at
$30 000

There has actually been expended on these properties in darl'lling
wells. installing equipment, pipe line, etc., about $200,000 in cash.

Pipe lines
Stcrage tanks
Pumping station
Water plant

A L. WISNER & C

8.000
3.000
4,000

Do not fail to acquire an interest at once in this enterprise and
share in the profits and dividends.
For further particilars, prospectus and information, write,
Inc Barkers a1d Brokers,

oy 735 Confederation Life Ball<ing, Toronto. UWEN j B. YEARSLEY, e T

Ma'n 3290,
B

Tlmberiig’lts Sales to noon, :

London Stocks.
Auyg. 1T, Aug. 18.
Last Quo. Last Quo,
DT-16 B,
.o 00V, W 918
ol .. D3% 194 Ve
do, pref, xd.... <107 11
Chesnpeake & Ohlo . 60 o
. Anaconda V]

C. H. GIBSON & CO.

REALTY AND INVESTMENT BROKERS
EDMONTON, ALBEJTA.

PUDDY BROS.

LIMITED,

Wholesale Dealers in Live and
Dress>31 Hcgs, Beef, Etc. 3} |

|Offces: 35-37 Jarvis St. |

Congols,
Consols
Atehisom

money
account

I elegrams—Dakonian, Edmonton,




