iy

3>
bl B

_JULY 17 1913 3.

JE offer debéntures
Y¥ of an Ontario
| township to yield

Paid-Up Capital, $15,000,000. Rest, $12,500,000
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RAFTS, MONEY ORD . AND RS OF CR ' I8BUED.
'A’nn.uo in any part of mom. sw__ 1l Attention Givtﬁ?ﬂpmuu

! SAVINGS DEPARTMENT.

Interest allowed on deposits at all Br:hgp,udoz“tha Bank tnroughout the
< nion of Canada. Fl e

T Arematen

Further Improvement in Slug-
gish Movement of Wall
Street List — Favorable
Factors Appear.

Upturn in Brazilian Tractions

| Carried Further in Toronto

. Stock Exchange — Gen-
eral List Neglected, -

Drafts on Foreign Countries
Every branch of the Canadian Bank of Commerce is ¢quipped
to issue on application drafts on the principal éities and towns

of the world, drawn in the currency, of the country in which
the drafts are payable. '

B
1

i

This Bank has unexcelled facilities for hnqdlmg every deseﬂp-
tion of banking business throughout the world. . 136

\

NEW YORK, July 16.—Further im-
provement was noted in the sluggish
‘movement of the stock exchange to-"
day. The impelling factors were ad-
ditional better crop reports and great-
er eage of money on call and time.
This latter conditibn ~ was  directly
traced to confidence due to last Satur-
day’'s bank statemen® altho it is pro-
bable, in the opinien of competent au-
thorities, that any pronounced in-
orease in demand, especlally for long
time accommodation, might ~easily
cause a revival of last week's higher
quotations,

Practically all -the standard shares,
as: well as a number of more obscure
issfies, took part in to-day’s advance,
which ‘haltad in the late afternoon on
reports from Washington. that ttPA
Stanley investigation = committee I8
likely to recommend the dissolution of
the U. 8. Steel Corporation.

Crop Outlook Cheers,

Great Northern preferred was the
strongest of the railway stocks, reflect-
ing the agricultural news from the
Northwest. Trading slackened in the
final hours, with a total output of
-mlno';;d proportioxlx:. & VA,

London's markets were hieavy, wi
o pmbab’}-l:,?;_anm\her glump in consols. Americans
were generally stronger abroad.

Advances in wages granted by  steel
manufacturers yesterday were follow-
ed by .a rise in the price of an impor-
tant finished product, with intimation
of a further upward revision of the
prevailing schedule. The #it-
uation . found fresh complications in
private cables from Europe pointing
to a large expansion in London and

Shareholders of Rio and Sao Paulo
'received the official circular yesterday
confirming the new basis of marger
.which had been published in the press,
and the incident was reflected favor-
ably in the stock market, Bao Paulo
rising to a new pecord at 260, while
Rio also improved, tho to a lesser ex=
tent, the thares reaching their highest
point in about two weeks, Consider-
able profit-taking was encountered on.
the advande, and this wiped out a por-
t.l:n of the tphrt:eiwon. both aec;\lx]rltlgc
. : . showing a reactionary trend on the at-
upine Stocks Deal . conﬁrmed-Slx térnoon board. Nevertheless the major
8 Ki B . 'portion of the bulge was maintained,
b8 King St. West. ~ Per Cent. Dividends ‘and the ing quotations represented
¢ a from the previous day.

5 !a short gait
t & C B From Start. |~ London was a buyer at the opening
Stock Bxcha 0. ¢ — ! gf our market, p‘arﬂculnatly og :&o
¥ SET—- T i aulo. The old country demand was
ment Brokers. : h},ﬁ“b’iﬁ 3&'\;’1:;;0;:3 mr:e oo accepted here as indicative of the fact
o, ifc Bullding, JY  fihe Brasiiian = traction compa,nhs that Burope was convinced that there
. st 3 was mailed to the shareholders yester- was consiferable merit in.the shar:.s
1 S day, the terms of.the agreement being  at present values, the recent change in
ERS & S°N W cxuctly as published last week. Sao- the basis of merger not having been
Stock and o shareholders recelve 23 shares entirely discounted. Added to this was
Stock e2a Mintng W (faiw stock for one of old, Rio share- the favorable sentiment occasioned by
UPINE STOCKS nu%s 1 3-5 shares, and Sao Paulo the announcement in the o_mclalmcl;;
Main 3153-8184 Fleotric ‘one share, the capitalization of _cular that éstimated earnings wou
Stock Exchange
BOUGHT AND

Winnipeg ..... 23314 23% Zmﬁ%

.. e

Crn. Reseérve.. 345

La Rose ......312

Trethewey ....
Bank:

TORONTO STOCKS

July 15.
Ask. Bid.
Amal, Asbestos ...... ..o
do. preferred ...... ...
Black Lake com ....
do. preferred .......
B. C. Packers A
do, B
do. 5
Bell Telephone
Burt ¥, N. com .,..: »
do, preferred .......
Can. Bread com......
Can., Ceépent com....
do. _preferred .......
i n. Blec...i....
Can. Mach. com
do. preferréd
Can, -Loco. com......
do. preferred
P. R

Cs A £
Canadian Salt ... ... o:n
City Dairy com

do. preferred
Copsumers’ Gas
Crow's Nest .....
Detroit United
Dom. Canners ........
do. preferred ....... ..«
DI & B, pref .....o. -
Dom. Steel Co
Dom. Telegraph ..... ...
Duluth - Superior ...
Elee, Dev., pref ..... ...
Ilinois pref .........
Inter. Coal & Coke.
Lake of Woods
.do, preferred .......
Lake Sup. Corp...... ...
Mackay COM. ...covses

do. preferred ....... 9%
Maple Leaf. com......

do, preferred
Mexican L. & Po.... .0
do. preferred .......
Laurentide com .
Mexican Tram ......
Montreal Power .....
Monarch com .

do. preferred

M.8.P. & S8.8M
Niagara Nav ....ceeee
N.S. Steel com .....
Ogilvie .

Pac. Burt cOM....ec.o
do. preferred .......
Penmans COM ....eses oo
do. preferred .......
Porto Rico RY /..o

Quebee, LLH. & P..

4028.9,

otations on Ce-
b tor 1911 320
. -4 @ .

-
Coi.merce ..., 21
Dominion ..... 27
Iroperial ...... 28% ... ...
Traders’ 1€6Y, 1661, 166
Xrust & Loan— t
Can, 'Perm.... 192 198 192

Gl bt v WL
Ton, Gen. TF.. 189% ... ...
. Black Lake .. 15 16
Can. ‘Bread.:.. %% ...
Can. North,... 106 . i

'NEW YORK STOCKS

Erickson Perkins & Co. (J. G. Beaty),
14 West King street, report the following
prices on the New York cotton market:

—Rallroads—

Open: High. Low. Close. Sales.
1078 108 - 107% 107% 2,000

July 18,
Ask. Bid.
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New Basis of Brazilian Trac-

-
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SAFETY IN INVESTMENT
“ Pruflential Trust Company has Advisory Boards at all
important centres. This assures sound and. reliabl informa-
tion and advice upon conditions in all parts.
HEAD OFFICE: 41 St. Francois Xavier St, MONTREAL,
B. Hal Brown, Vice- ent and General Manager.
ONTARIO BRANCH: 8 King St. W, TORONTO,

sub: Bs
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o Atl,
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. r cent. divi- B

that a larger

sufficient to justify six
dends from the start, an
disbursement would in
B be warranted in 1918 and 1914.
the signa- portion of the circular was commented
g of Dr. F. 'S. Pearson, states that uponm freely, as evidenging the viewt of
g sstimated revenue of the traction the president and bérﬂ of directors
gmpany from the combined undertak- regarding future possibilities. lo’
s is sufficient to justify the traction pointed out that at 260, SBao Pau 3‘ s
omp In commencing to pay divi- top price for the day, the stock of the
#nds at the rate of six pér cent. péryholding company worked out a} t}ets
im. and the expected increase in \ha,n $95, which for a security wlt l;o
ure revenues of the company in promising a future was a decidedly a.:a'.’-
sars 1013 and 1014 will, without valuation. Rio, at 154 stodd oomtp 566, | Parts atooke of the metek
. be sufficient to justify larger tively higher than Sao Paulo -a o e ;
ends. Application will be made as the shares of the holding eomp‘?tns;s LOWEST‘—_‘S'N CE 1 826
as possible for the listing of he ybat figure working out at aboh —
.8 of the traction company on the ' The high price on Rio for the day ‘
bnto, Montreal, London .and Brus- was 154%, a nét advance of three.| British consols, the world’s premier
| Stock Exchangeés. ' points, but the late trading carried the | gecurity, dropped back another notch
*g ts believed that tHe proposed ex- sharet back to 1562, and the closing bids | again yesterday, reaching a hew low
ehange will meet with the approval of were at that figure. Sao Paulo ranged | record since 1826, at 74 13-16. 8ince the
the shareholders of each company, and between 257% and 260, and closed at | first of the year.the decline in consols
a8 8oon as a substantial majority (sat- 259 bid. Other price changes in the { has been remarkable, and from time to
igfactory to the board of the traction market were confined to small volume. | {ime comment on the flum-p has been
gompany) of tkeé shares of éach com- Dominion fron, R. and O.. Mackay and | made, the asséPtion generally being
iny has been deposited thesexchange Twin City were higher, but the move- | ;made that, the price had reached with-
i

‘holding company bein $120,000,000,
yhich all but s:gm,oox will be is-
wed under the plan of éxchange for

P,

" TORONTO STOCK EXCHANGE, TORONTO §TOCK EXCHANOS.
e e e O ————
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plesént sorip.
fhe eireular, which bears

o

Panl Jh... ... 101% 101 ! S .
chi &/ MW g e ‘
Erie 4. ..., Y%

do,/1st pf.... b1% 62 b

3 S
L PEeas : g ! 2 TS g ;
: 129 129% 0. .. Member) Torento s
ORDERS EXECUTED Oumw
m.. : ’t-' ; -

v

Phone Main 1682 e

sesns anel 7

nformation

{L.' & Nash.... 160
hﬂnné: St. Paul

ged in promeo- =

g ourselves te
Brokers

give unbiased
in‘ng compan-
obalt and Por-
ffore investing.

on marginal
- -eent. ;

ham & Co,

wires to ' our
Broad Street,

COTTON PIT RULED .
' N. Y. C. . BY WEATHER REPORTS
lNor. & - 3 500 : :

w“ 3 AW, 4

148 1% . Erickson Perkins & Co. Wired : *\
s Price movements wers erratic to-day, | 8
2 and this had a tendéncy to restrict busi-|
40 ness, A sharp bulge occurred during the
b | early session, when K was learned that
al Texas been of little con-
,ipq':n'.nl;. but ghl:“ ot & Surned
‘heavy on predictions of or -
‘fore the week en

{ Reading ’

" Rock Island ..
do. pref.

| St. Louls &
.F., 2nd pf.

58% South. Paoc. .

become ' efféctive.”  Applications ments attracted little more than DPass- | i, so much of the record touched in
exchange must be lodged at one of ing interest. : 1831. In their decline to below 74 -8
the bankers named for the deposit of . e ey yesterday, consols dropped under the

one Main 2580.

Toronte,
1357t

GAL CARDS,
Barristers, Soltet-

!
o

ghare= not later than the 1st Septem-
e 1912,

d>livere

e
rants

" Adjusting Dividends.
“The s

ccordl

reg of the traction company
in exchange will rank for
. dividends as from August 1, 1913, and

Iy all shares and share war-
ill be récéived for exchange ex
any dividend declaréd on or before Aus.

Power Stock:
~ Sell Lower

| tien.

bottomi level of that year, and it i§ con-
sequently nécessary to go back still
further to duplicate the present quota-|

CANADA N. W. LAND

Canada Northwest Land Co’s land

R. & O. Nav.......
Rio Jan. Tram...
Rogers com. .

sqegnee

do, preferred
R&%&m

Sawyer-Mag
do. T SN
St. L. & C. Nav......

alo

EE gan 88

Un. Pac.
{Wabagh ....... 4% 4%
do. pref. .... 143 4%
West. Mary... 58

Rdy Cons.
Miami ..
CBIND seciys

a: EBE

.
.
.

veneer 165% 108Y% 165% 1

68
—Cwms—'; s
20% 20% 0%

ther report made & f
except for Georgla.

ing the nd
t’ox-ma.notl o‘: ;te:k.
leading inter

for the

u

cotton has. passed, are
‘| the weight_of their load.

kL iy
well-

have been
past wedk. X i
are Bégin

Sao e
3 —Industrials—

Amal, Cop.. .. 83 8% 81% & thi
Am. Ag. Ch.. 61% ﬁ arar zo,%
73

c.,Temple Bullding,

gales in June.were 5187 acres, for $31-|S
lock, South Po:su- -

592, an increase of 30 acres over June,
1911, and a decrease of $708 in recelpis.
¥ive months’ sales were 24,382 acres,
for $345,667, an increase over last year
of 3318 acres, and in receipts of $62,002

MACKAY DIVIDENDS.

§'1. 1912, and such- dividends must be

plaimed before deposit. For the par:

se Of adjusting® dividends on .the
hares of the Sao Paulo Tramway,
Tight and Power 'Company, Limited,
to Aug. 1, 1912, the board of that com-
pany, if the ekchange becomes effec-
tive, will declare a special dividend of

sufprised to see this sef!
er.

MONTREAL, July 18—The local
stock market continued active to-day,
and while it lacked the sensation;-l
features of yesterday's movement in
Power, the tone on the whole was
ﬂve-sixtm of.one per cent. payable to strong. The Power stock®s were some-
all ghareholders of reeord on Sept. 1, | what easier pn realizing sales follow-
1912, such special dividend covering the | ing a strong opening and foroing a de-
| A Juls st e Sabs of lto Per ' iline on Awhich Montreal sold aver)|

cent. per annum. All holders of cer-- i) o5 pdints lower than opening price‘

!

be s
extend fur-

COTTON MARKETS.

2 Wv._‘.
Erickson Perkins & Co. (. G.

14 West King-straet, report the fi

prices on the New 'r‘_ork cotton

. @2‘{
12.28 .
1196 ’
96 12.08

20
o 00 -
ig iR
v 1216 13.% 1214 1228 1:.5
SOUTHERN ISSUES IN LONDON.
Messrs. Baillle, Wood & Croft received
the . following f'lxum _ by cable (Cana-
dian . equivalents):
July 15.
As

HINERY.

LD COMPANIES—
ills, about equal to

small mine equip-

sor, hoist, drills,

ash, balance stock. & |
8, Cobalt, ¢ e '

aaEsaz?agf
oy

S

Twin City com..
‘Winnipeg RYy.

Dec.
600 | Jaf. .
July

' The upturn in Mackay which reached
a new high record for the year at
91 3-8 yesterday, in the Toronto mar-
ket, was the basis for a reyival of alli{la Ro
the increased dividend rupmors which
have filled “the street’” of late. Mac-
kay bulls for years have shown a
chronic disposition to talk a higher
disbursement every time the stovk
moves, but it is hinted in inside circles
t{:ﬁatdthls'tlme the “dope” will be jus-
tifted. .

BLACK LAKE BONDS.

e+

; ASA‘L_E, - Anaconda
Beth. Stee
Cent. Lea.
Sol. Féaﬁ I. 89;2 20 204 30
on. deees 1835 1 144 1449
gls. Selc.r 31% “% “!“
en. Elet...... 1TMg 1788 177 8
|Gt Nor, e
I(zreHOtta..,.. 8.
n arv. .... U 119 #H 1%
Mackay Co.... 2 918% 9%
.Natl. Lead.... 88 ...  oev " ues
North: Amer.. 8% ...
TR, T & T.. O%..:-
People’'s Gas
- &L 116 1168 16 14
Pitts. Coal pf. 91% 9% 91% 9?2,2

Rep. Iron &
Steel 268 26%.. 26% 26%
Tdo. %ret. Pt ;52% 3415 & Y
on. Cop. .... 3 4
U.8.~ Rubber.. 5% ... 2% 42%
do. 1st. pf... 106% ...
U. 8. Steel.... 69, 655 69 68
do. pref. .... 11215 11214 111% 111%
611 6135 61 . 6l

Utah Cop.
W. Un. Tel... 83 831 8 83135
6% 764

_»\_b)ﬂﬂ

aRks2
~300 00 ~1

AR ERR sbuss

R o e arranty o S2Y slsht pointy Jower Hhen D8 02
the 8aoc Paulo Tramway, Light and
Power Company, Limited, will receive
this dividend after surrender. of the
certificates of 4°posit ahd the issue of
the shafe certificatég of the traction |
company in exchange theréfor. '
A #pecial certificate. of deposit will
be igsued to holders of certificates of
subseription ‘i respect . of the new
sharss of the Rig ‘de Janeiro Tramway,
Light and-Power: Co., Limited, which
e not yet fully“paid up, when such
gertificates “of subscription are dépos-
ited with the application for exchange,
but snch certificates of subscription
will only be accepted aftér the payment |
of the instalment of twenty-five per
cent. due Aug. 1, 1912, and the special
certificate will state that certificates
of sharés or share warrants will be is-
fu:d ‘on and after Nov.il1, 1912, in ex-
change for the special certificate of de-
posit and upon payment of the instal-
‘mant of th'r'y pér cent. due Nov. 1, on
the new shares of the Rio de Janeiro
Tramway, Light and Power Company,
Limited.

Buck and Coleman: Trethewey

fousand - ounces to
rld Office. ed7

CONPANY
ER GOBILT

t Mining Con«
ake Measures
bilities,

record level of Monday.  Shawinigan
declined to a net loss of three points.
Montreal made a substantial rally
from the lew level of the day and the
tone was steady in the afternopn. Last
sale at 232 34 left a net loss of 1 3-4,
with the bidding up to 282 7-8 at the
close. Shawinigan sold at its lowest
point, 151, in the final transactions and
cloged offered at 150 3-4, with 150 bid.
Sao Paulo was strong and reéached new
high ground. Rio up one point.

A apectacular advance by Dominion
Park and heavy trading in Detroit were
new features of the afternoon board.
Dominion Park, following a ten point
gain to 116 on Monday, advanced to 123
yesterday, and 185 in the afternoon,
closing strong at 134 bid, 140 asked.
Detroit was dull and firm, 69 fn the
morning, but opened stronger in the
afternoon at 69%, and moved up steadi-|
ly to a high of 71 1-2 just before the
cloge. The balance of the market was
tirm, but fluctuations were within a

.

narrow margin. . .

P

BRAZILIAN TRAM AT PAR

A London cable yesterday reported
that transactions had occurred in the
old country market in the stock of the
Brazillan Tramway, Light and Powear
Co. (the proposed holding company for|
Rio, 8ao Paulo, and Sao Paulo Elec-|
tric), at ‘par. The sales were made
under special terms, for delivery “when} E!eﬂrh- Develop.
and if issued.” The price of par for Lx.ei {Jamjtmid;]e..
shares was some. five points in advance, Mexican Hiec

of m; va;ualt]iondlndic tet}{ lby tlzle S*p OUR ELECTRIC '%I:;f&i::s L& s
records of the day in 0 an 20| Porto Rico

. STOCKS IN LEAD

Chas. Head &.Co. (J. E. Osborne), re- IN LONDON MART
o

Prov. of Onmtario ...
CANADIANS IN LONDON,
port quotations on Canadian issues in l

Rio Janeiro
Iondon -as follows:

Commerce
Dominion
Hamilton .
Imperial ..
Merchants'
Metropolitan
Molsons ..
Montreal
Nova Scotia .

Black Lake Asbestos bonds drapped‘gg;:;a,,,'

back to 15 in the Toronto stéck mar-| Standard
ket yesterday, the lowest figure they‘
have touched since last April, when a
similar quotation was reached. A few
weeks ago the bonds crossed 20 on what
was taken to be Montreal buying, in-
spired by the reorganization proceed-

{ Hamiiton Prov

ings.
FAVORABLE SIGNS
| Huron & BErie

Erickson Perkins & Co. to J.G. Beaty:| do. 20 p.c. pald ... ...
Stocks held much of to-day’s rise and Landed Banking ... .--
closed fairly well. The offering down London & Can ....... . Ao
of a few specialties was perhaps de-| Natlonal S LN 2
signed to test the market, but no seil- 03?“:% [lganpa:ld‘
ing pressure developed. The market| Real :i?,g(%te. CHLEER
acts llke working higher and we ad-| Tor. Gen. Tmsts\....
vise purchases on weak spots. That| Toronto Mort

U. S. 8. was roughly sold to a stand-| Toronto Savings

still last week appeared from the easel Union Trust

with which it held its rise to-day. The
willingness of certain industrial com-
panies t6 advance wages s regardcd
as showing confidence in the Business!
outlook. The way is clearing for a
somewhat higher level for stocks.

~

9. 9 ol 1% 400 B0 s.ee. eravrssavabniyee

100 | Sao Paulo ...

100" Mexican Power .,

100 Mexican Tram. ...
Rio bOnds ..cocoonerane

Mexican P. bonds. ..

MONEY MARKETS.

300 >
500! Bank of England discount. rat
2,100 cent. Open market discount rate in Lon-
200! don for short bills, 3% per cent. Neéw
400 York call money, highest 3 per cent.; 1oW-
49,200* ast & per cent., ruling rate 3§ per. cent.
Call money in Toronto, 5% per cent.

FOREIGN EXCHANGE.

e

< W
-4
: O

Lag BN T8 BENB s2388

100
200

F

8 per|

is

Canada Landed
Canada Perm.
Central Canada
Colonial Invest
Dom. Savings ..ceeees oo
Gt. West. Perm

¥

i

i

£

f the Rochester .
pet yesterday at-
eeting:and rati-
aw for ~the fer- .°
pany, and the
busginess of the
eW concern.
egard was occa-
hie. fact that the
s, ‘Litd.,” had be-
onsiderable am-
psury was with-
on development
position 'of the
n issue of trea-
cally impossible,
pr financing plan

Westinghouse.. 77% 7%
Total sales, 250,700,

MONTREAL STOCKS

Open. High. Low. Close. Sales.
. % 8 B 16
2% 2 29% 569

9l 92 2%

Glazebrook & Cronyn, Janes Bullding

| (Tel, Main 717),” to-day report exchange
rates as follows P 3 X

2 .—Between Banks— i

Buyers. Sellerss Counter,

N. Y. funds....l-16dis. 1-8dls. %Htolk

Montreal f'ds.. par.  %Wto
? 91-16 95-18 ]3 T

‘Toronto, July 15, 1912.

Sao Paulo Electric.

The circular contains some new in-
fermat'on on ‘the Sao Paulo Electric
Co. This company -was organized in
the year 1910, and bhas acquired water
powers and franchifes for the utiliza-
tion and sale of electric power in the
Btate of 8ao Paulo. This company is
now ¢ompleting an hydraulie develop-
ment of 50,000 hors¢e power on the
Sorocaba River, and is installing imme- !
Matsly electrical machinery with a
canaeity of 30,000 horse power, in addi-
tion t9 which an extensive system af
tranemission lines is being constructed,
for the cost of all of which the neces-
mry capital has been provided. This
fampany is also mow operating a sta-
tI'n on the Sorocaba River with a ca- |
Pacity of 4200 horse power, and a large i

i Business is assured for the future so
soon as its new plant, is completed. It
has al-o made a contract with the Bao
Pouly Tramway, Light and Power Com.
Pany, L'mited, to supply a minimum
of 15.000 horse power, to be delivered by
the 1st September, 1913. :

Can.
Can
do.
Crn.
Det.
D.

day. Closing was dull and steady ot

xout%pt slightly improved for - the
y. e still abide by our previous

recommendation, s

par.
Ster., 6 days... 9
Ster,, demkand.. 44 ’
Cable trans...d
—Rates in New York—
g Actual
Sterling, 60 days’ sight.... ‘
| Sterling, demand 487.60

THE STANLEY. REPORT

T 69 T :
i u e
12 1%

750 |
2,705 ‘
5/
1,467 1
485
W
1,110
595

Black Lake
Canada Bread
Can. Nor. Ry
Dom. Canners
Dominion Steel

Posted.
%!
48815

o %%
... 9% |Dom. vo
1031, 1028 | D. Tex. Co....
Rl Ldo. pref.
9415 ' Laurentide -
1(\31" Mackay Co..r
i M. & St, P....
| Mt.
| Mont, i
+ Mont. City
{ N. 8. Steel &
Coal

|R, & O. Nav..
Rio de Jan....

§t. Lawrsnce Sugar
Refineries, Ltd. -
6 p.e. Firet M
Fund 20-yesr
This well-known Company
pra, e S

mortgage on_ all real

nd assets. ings ¢

25
Boad ntorest | Ned lo of
hg. Denominations: .$5600 ]
We recommend these bonds as &
comservative Imvestment,

E. AMES & CO.
ME!

}g 14715
z 2 2,

AT S Diatket
5, firm at

25

Chas. Head & Co. to J. E. Osborne: ":‘:_.hm
followed London’s lead, opening
advanced prices of 14 to 3-4
! point, The news ghat the Stanley re-,
106 port favored the dissolution of the T,
10' & Steel Corporation - occasioned little
1?3"{ omment and had as little effect on
'1o5 dQuotations for steel, for nobody expect-.
o ed anything but a blased judgment
¢% from such a committee. Foreéign cop-
9, per statistics show that copper vieible
746 | gupply incr 1746 tons during the
&, past fortnight. J. P. Morgan, it 1s8/ex-
% pected, will sail for New York ot
% | Wednesday, to-morrow. London aia
practically nothing on.our exchange o~
L =y

directors of the
ed to obtain the
w mining com-
p 1o Companies
ion of $1,000,000
Stock in this
i to present Ro-
exchange for
in the pro-
re for each four
any will assume
old corpora-
v make an of-
of the stock
under . the plan
» provide funds
nt operations.

% s
18 118y
1521 1624

do. 1st Mortgage .. i
S8ao Paulo el l
Spanish River I
Steel Co. of Can '&.aaonuglmf . o
| fa0 Paulo..... 259
| 8.-Mass. pf....

250%
TORONTO MARKET SALES.
——— | Bhawinigan . 151

Open. High. Low. Cl. Sales. | Sher. Wms....
o 3% | do. pref.

: $tl. Co. of C..
80, pref. ....
%1 Toronto RY...
gi Twin City .
5| Winnipeg Ry..
209! Tooke pref....
3i Banks—
135| Commerce ....
a1y Hochelaga,new
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THE STANDARD BANK

Quarterly Dividend Notice No. 87

Notice is hereby given that a dividend at fhe rate of THIRTEEN
PER CENT. PER ANNUM upon the Capital Stock of this Bank has
beeri declared for the quartér ending 31st July, 1912, and that the
same will be payable at the Head Office in this City and its Branches
on and after THURSDAY, THE FIRST DAY OF AUGUST, 1912,
to Shareholders of record of the 2oth July, 1912,

i‘:) order of the Board.
GEO. P. SCHOLFIELD,

912, General Manager.
4363636363
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A compartment in our Safe Deposit Vaults costs Jess than
one cent a day. You will have no need for worry when away
on a holiday if you avail yourself of one. - It- will afford an’
absolutely safe place for the deposit of jewelry, plate, .securi-
ties. deeds, mortgages, contracts, insurance policies and all
other important papers, and articles of value. b
9% L The Trusts and Guarantes Company, Limited
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. Liverpool Cotton.

LIVERPOOL, July 16.—Cetton futures
closed firm. July;, 6.98%d: July-Aug.,
6.97d; Aug.-Sept.. 6.924; Sept.-Oct., 6.80d;
Oct.-Nov., 8.74d; Nov.-Dec., 6.70d; Dec.-
Jan.. 6.604; Jan.-Feb., 8.68d; Feb-March,
8.6914a: - March-April, 6.90%d; April-May,
§.71d; May-June, 6.72d.
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