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NEW YORK, July 16.—Further im-Shareholders of Rio and Sao Paulo , __ .
received the official circular yesterday provement was noted in the sluggish 
confirming the new basis of marger movement 0f the stock exchange to-

‘ :»Tthe1Lc^tP vas^tllcM favor8: day. The impelling I TORONTO STOCKS I YfiSff

_ .________________________wmêÊÊmmmPÏÏZ
C» 1 J ■ lion Deal Confirmed—Six ternoon board. Nevertheless the major revival of last week's higher Bell Telephone ...... Mi «4 1® Col-

upine Slocks ? 1 WW usai UUimimwu— ,port|ôn Qf the bulge was maintained ^otatloM. Burt F. N com   ^
Per Cent. Dividends and the <&*ing qu^tl°”'^ Poetically all tjhe standard shares. do. ^ *% «% «%. Black Lake .1 1$ ‘ l* 16 16 1.000

_ 1. . a short gain from the previous day. ae weli aa a number of more obscure Can. “read on ^ can. Bread.,.. 96% ...
From Start. i London was a buyer at the opening )as£.s took part In to-day's advance, C“'S4ferred '91% 90% 91% 90% Can. North.... 106 ...
rl I of our market, particularly of Sao whlch h1ütod. thje tate afternoon on 'Klee........ 115 ... 114% ...

v.resœr=s.~. s" Mrs.*»'®?*xusl'sks!
cmctlv as published last week. Sao the basis of merger not having he™ Great Norlhern preferred was^ the ...... 50 52 60 -Railroads-
pruIa shareholders receive 2% shares entirely discounted. A i ky strongest of the railway etocte, reflect- ^ preferred ....... ^ Open.- High. Low. Close. Sales.
XwVt"k for onefold Rio share- «h= favorable sentiment occasioned by ^ ^ agrleultural neW6 from the c»°'u^eerae. ................................. 191 ... Atchison ............107% 108 107% 107% 2,000
2 1 u -here. and San Paulo the announcement in the official, cir Northweet Trading slackened In the I crow’s Nest ............. 80 ■" Atl- Coast..... 146 ....
Wtric Le share, the capitalisation of cular thatéetl"^,tfed a^eTcen°dlvl- «"al hours, with a total output of j gefrolt Vhked ..............^ ^4 OT% »% Irrokl?^ Rap

?Affs.*snsu»aWK 2E&<i“k-triusse "susrsstu~~^,«» a»“ zt'csriu-ziatjp $sA* *• »' t * ar’gssa&v”* -I ‘h, a «3 «a» stam ”‘-mi "> *
^^-nssrjsuts sr^rsirii r.” s. ivstfii!* tt. .......ÀeHmûtP/i rAV’pmiA cf the traction the president and b^ard of di ^ foy » rise in the price of an impor- Illinois pref ..................  ••• ^ Erie ... 34% 34% 34% 34% 2,200
t^Ttroi the*comWned*undertek- regarding future PO-slbl.ltiea It was , ^ with Intimation | inter. Coal A Coke......  ... ... • • do^ist pf «% B JW
is sufficient to Justify the traction pointed out that at 260. Sw»»» • of a further upward nevisiObof *e Lake o(M« ;;; "j «; gfj ̂ eni *. Z îl’4 1»% W
Any in commencing to pay «Ivt- top pr I ce forthe>day. th leaa prevailing schedule nTZnl^^a **,„ i^ke Sup. C^ni.'... ' 32% ... 32% inter. Met  20% W4 20%
s at the rate of six per cent, perxholding *°r;Z:u,Uy with so uation found fresh î^ckay com..................  »i 90% « 91 do. prêt .... 68% ...
m and the expected Increase in than $95, which for a secun y private cables from Europe pointing V preferred ........... 66% ... 99%-,.- K. C. South.. 26
Uf’.,re raven»., of the company in promising a future was a dec . to a large expansion In London *nd M*plePLeaf com......... W? 2# J^h- Val .... 166% 167 166 166% ......

Rio at 154 st^ compara «ocks of the metal. do. preferred ....... . »8% 9T4 98% 9» U ft Nash ... 1» l«0% 159% lto% 900
than Sao Paulo at *w, . ---------- Mexican L. * P...... ... 94 ... 94 Minn., St. Paul

LOWESTJNICB 1826 ~

*tes of the traction company on the , The high price on Qf thr#e Brltjeh ccsois, the world's premier| «0”creal poWer .............. 214% ... 214% N. Y. C.
Tefbnto. Montreal. London and Brus- ; was 154%,; a net m carried the security, dropped back another notch | Monarch com .......................... - — -1Î
«I, Stock Exchanges ‘SRlî-iÏÏîl SÎ& aed the closing bids again yesterday, reaching a new low do. preferred .......................... 9* *

It is believed that the proposed ex- .hares back to 162, ano^ |,aul<> r=nged r^rd yelnce 1826> at 74 13-K. «luce the M.8.P. * S.S.M.......................... 14« - 144
change will meet with the approval of f «r« atn 2?7V ^,a' 2M and closed at flr8t of the year , the deoUne In consols Niagara Nav.............. •••
the ahareholders of each company and between 2i7A pri(^ changes In the 1 has been remarkable, and .from time to! i_®|vl®teel c "V“ im ... 124
uaoon as a ^t’stanthtlmajorltytsat- te»J>ld. ^ t0 small volume. time comment on the glump has been Burt'oOml».......  46 ... 46 40
factory to the b^rd of the tracUon 0„ Mackay and made, the assS-Mon generally being, Jo. preferred ........... 93 /... 93
eompany) of t%e «hare* of com- ®°mlnl oa' higher, but the move- made that tfie price had reached with- penmans com ................ • 58* • * ”
•any has been d?f°*1‘cd attracted little more than pass- ln ,much 0f the record touched in do. preferrml ............. » •” § ^
Sill become effective. Applications mentB attracted e decline to below 74 7-S Porto Rico Ry .-... » <8% •«»

,0dtfeddeko0sti ^ *nr ,nter ---------- “tiertey dropped under the Quebec UR * P- ^ « y»
r the deposit of bottom level of that year, and It Iqf con- je». Traoi!"........ 161 160% 166% 062 Twin City .... 168 '................... _ ... 800

eequently necessary to go back stlM   176 170 nj> m Un. Pac. ............ 166% 166% M6% 166% 17,600
further to duplicate the present quota-1 do, preferred .......... 1M I™ ill JWabash ............. 4% 4% 4% 4%

i ■srw&'Tîz “-S * & &rs*z fa..*»
r^2sy.±i:'.t»rf * « c.»* .T'.

St. L. * C. Nav.............. 1 J®* Miami .............. 28 28% ^ 28% ....
Canada Northwest ^nd Oo'.^dl|ao^^o^..;;;:*W*W ^ Chino 31 ....

sale* in June were 6187 acres, for $81,- ^ p^{rrr^ ............  ... -90 90 Amal. Cop: .. 82% 82% 81% 82% »,000
692, an Increase of 80 acres over Ju“«. gpanirtf River .._.... « ... » ••• Am. Ag. Ch.. M% 61% 61 61
1911, and a decrease at $708 ln receipts. do. »$eferred .it.... W% * S '« Am- Beet »... 78%
Five months' sale» were 24,882 acres, gteti of Can. com!.... $•> » ” 5 Amer. Can...........  36%
for $346,667, an increase over last year! do. preferred .......... w •* do. prof. ...
of 3316 acre», and ln receipts of $62,002. Took» Bros., com g — “ ;;; ASlr^ar *

MACKAV DIVIDENDS Toronto Ry..................... 147% 147% Jîl88 ÎÎSJ r Am. Linseed..
| MACKAY DIVIDENDS. 1 Twin City com.............1* «6 108 Am. Loco. ... «%.............................................

P _ Winnipeg Ry........................ «% 233% 233% Am. Snell. 81% 82% 82 82% 100
The upturn in (M-adkay which reached —Mine»— „ Am. Sugar

a new high record for the year at coniagae ....................... ■ • J-'JJ Am. Tel. &
91 3-8 yesterday, ln the Toronto mar- Crown Reserve  8.40 *■» |;B A™-,^ob.............■■■
ket, was the basis for a revival of all Is Rose .....................846 • • 7 w n",aZnR,asa^ ^
the Increased dividend rumors whl;hb?lp|®s1"* M,Ive8  50 * 46 52 49 c at' Z ^ Z ^
have filled “the street" of late. Mac- Trethewey  F^Ï.Z »% I?4 %% 600
kay bulls for years have shown a Commerce .......................222 25 Hi Con. Gas ..........144% 144% 144 144% 2.200 Balllle, Wood A Cteft received
chronic disposition to talk a higher Dominion .....................  229 Si 228 Dls- Sec--......... 319*............................................ 100 the following figure* by cable (Cana-
dlsbursement every time the Stock! Hamilton .... ,....A......... m ™ ......... 177% 178% 177% «78% l-0<» diZn "qmValinte):

.... i90% - v * LU Orè Ctfs..... 43 ... .............. 400 Ask'^ld. Ask. Bid.
............ 260 200 Int Harv.......... 118% 118 118% 118% 900 —. , viait 160 182% 163%
.... 204 ... 204 ... Mackay Co.... to 92 91 91% 400 ?!®^","................ K4% 2» «6

262 ... 252 Natl. Lead.... 67%........................ K» ‘powir ** " 98 94 " 94
::: ” z 2I0 ^.Tt::: Z “e0xl^ram' iwtm

..ao m ::: pcop*’ecG“... m im 1» ue% m Mexlcan p"w»«i*6- ** m

......... 208 210 Pitts, coal pf. 91% 91% 91% 91% 200
..................166 ... I® Rep. Iron *
................ 160 ... 160 v Steel ............. 28% 26%. 26% 28% 300

-Loan, Trust, Etc.- do. pref........ 84% 85 84% SB -
Canada Landed .................. 1* —1 ten. Cop........ 42% 42% 42% «% *
Canada Perm.................  ••• «i "• ^ D.S.-Rubber. W4..........................
Central Canada ..«••• ••• do. 1st, pf,,, 106% • • • •••Colonial Invest ......... 70 X 70 u. S. Steel.... 69 69% 69 60% ..
Dorn Savings ....................... r‘ - .11 do. pref.........112% U2% 111% 111% ............

Hamilton Prov ................... HI — iS W. Un. Tel... 83 83% 83 83% 600
Huron A Brie ...................... ** — «g Westinghouse.. 77% 77% 76% 76% 1,800

do. 29 p.c. paid .......... M® ^ < Total sales, 360,700.
• il

206^

..... 233% 233% 233% $fe% ■f

OF THE MERCER 312 320 312 314
«SS*» 1% •*:

ed7 321 ...
227 ...

)
...»

I
.’. K6% 166% ÎC6 186A&CO. 9 It '■j

363192 198
SOTO ...

189% ... 18
King St. West. 1

1.000
1,000

t & Co.
NEW YORK STOCKSStock Exchange.

meat Brokers.
Life Betiding,

36ito.

S & SON
Stock and Mining

PUPINE STOCK» 
[f Main 3168-3164

500
600

iTORONTO STOCK EXCHANOl.AN & CO r TORONTO STOCK EXCHANGE. - Awere generally stronger abroad. ,
Advances ln wages granted by ,Steel . superior
anufacturers yesterday were follow- Elec_ Dev„ pref

Stock Exchange 
BOUGHT AND,

Phone Main 1882.
HERON & CO.« 4W

8,000 Mri
orders executed on all leading exchange*

16 KINO STREET WEST, TORONTO
700
3*70ermation •v ff 100Ssswffirats ............... ...............rofct, be sufficient to justify larger ttve.y higher “tVldtiig Company at 

tidends. *__ —hi *— —ode as the shares of the holding couip»,*^
on as possible

of the traction company on the

i
t..«., 147 147% 147 147% 800

T.„. 26% 26% 26% 26% 300
.... 36% 36% 36% 36% 1,600

N. Y. C. ...... 114%..........................
Nor. A W..... 116% 117 116% 116%
Nor. P*c $20 120% 120 120 4,100
Penne. ........
HtWHt........ ■
Rock Island .. 23% 23% 23% 23% 2,000

i do. pref......... 48% 48% 47% 47% 2,000
, St. Louis A
! S.F., 2nd pf. 97% 37% 36% 38%

58% South. Pao. .. 109 $09% 106 109%
South. Ry........ 28%

do. pref. .... 76%
Toledo, St L.

A West.......... 13% 14 18% 14
Twin City .... 108 
Un. Pac.

ÎÔ9 fW-abMh -’
110%

COTTON PIT RULED
BY WEATHER REPORTS

ged ln pro mo­
is ourselves te

i Brokers
give unbiased 

lining compan- 
obalt and per­
fore Investing: 
i on marginal 
i- cent

JOHN STARK * 00.
too

.KSSSifflSSSL4,600
Erickson Parkins A Ce. Wired :
Price movements were erratic to-Aay, 

and this had a tendency to restrict busl- 
A sharp bulge occurred during the

ed. 128% 123% 123% 123% 5,900
.163*1®% 162% 1*2% 82,8X1

5.

J.P. B1CKELL A CO.
""üasnLrtiAS*

GRAIN

ness.
early session, when R was learned that 
raine ln Texas had been et little con-

except for Georgia. Well-poeted interests 
in Texas advise that hot weather is help­
ing the Plant and rain Is not neceeealT. 
for another week. Gossip has it that 
leading IntereeU have been «««lng out 
tor the past weak. The market locks as 
tho the weak longs. Into whoa* hands 
cotton has passed, are beginntng to feel 
the weight.of the^lo^Wduldm,^

600
500

Î» » S 1.3»
4,700& Co.

fur exchange must be 
the bankers named for 
Share- not later than the 1st Septem-

Adjuetlng Dividends.
The shares of the traction company 

*?!ivered in exchange will rank for 
dividends as from August 1, 1912, and 
accordingly all shares and «hare war­
rants ifill be received for exchange ex 
Any dividend declared on or before Aug.
1. 1912, and such dividends must be 
claimed before deposit. For the pur­
pose ot adjusting1 dividends on the 
shares of the Sao Pablo Tramway,
Light and Power Company, Limited, 
to Aug. 1, 1912, the board of that com- and while 
pany, If the exchange becomes effec- features 
tlve, will declare a special dividend of power, the tone on 
five-sixths of .one per cent, payable to 8tr0ng. The Power stocks were some- 
all shareholders of record on Sept. 1, what easier pn realizing sales follow- 
1912, such special dividend covering the jna a etrong opening and forcing a de­
month of July at the rate of 10 per cllne on Vhlch Montreal sold over 
cent per annum. All holders of cer- turee pdjnts lower than opening price 
tlticates of deposit in respect of certlf- and elght point» tower than the nigh 
icates of shares and share warrants, of reconj i»vel of Monday. Shawinigan 
the' Sao Paulo Tramway, Light and decllned to a net loss of three points. 
Power Company, Limited, will receive Montreal made a substantial rally 
thle dividend after surrender of the ^ro£n the 1<yw level ot the day and the 
ceil fl cat eg of 4-posit and the issue of . wa9 steady ln the afternoon. Last 
the shaf-e certificates of the traction i aa]t at ^2 3-4 left a net lose of 1 3-1, 
company in exchange, thertfor. wltk the bidding up to 332 7-8 at tho

A special certificate of deposit will cloge ghawinlgan sold at Its lowest
be Issued to holders of certificates of . in the flnai transaction» Und
RBbsçrlptton ’hi respect of the new jT0f)êd offered at 150 3-4, with 150 bid. 
djarés or the Rio tie Janeiro Tramway, gao paul0 waa strong and reached new 
Light and Power Co., Limite^» which ground. Rio up one point.
He not get fully paid up, when such * taculaar advance by Dominion
«Ertlflcates of subscription are depos- . heav_ trading in Detroit were
Ited with the application for exchange, features of the afternoon boar A
hut each certificates of subscription “ following a ten point

i *** accepted after the paymeht llç Monday, advanced to 123
% l,the a°,e yesterday, and 195 In the afternoon,

ctnt. due Au£. 1, 1012, and the special ^ . wtw*.nxr a t 1*4 Kid 140 ■ asked4 WtL1 8tate ihi\ CemlfL?u8 D^troft was^ull arid Arm,’ 69 in the
1 m e^and’after "U »î“ In ex'- morning, but opened ^ronger to^he

I change for the special cekificate of de- a.Yternoon at %, before 'he
I potlt and upon payment Of the lnstal- * to ^ high of 71 1-2 Jus^t before he 

*' mv*t of th'r'v Dèr cent due Nov. 1, on close. The balance of the market was 
I,! the new shares of the Rio de Janeiro tlrm, but fluctuations were within u 
I Tramway,. Light and PoWer Company, narrow margin.
■ : Lmlted.

| wires to our 
i Broad Street, 
[one Main 8619.
ret. Toronto.
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Power Stocks 
Sell Lower 

In Montreal

FINLEY BARRELL A Ca
Mr. 1912. 600 hors All LendingM90 $0* STANDARD BANK BLDG*

KING AND JORDAN BTR.
600

CANADA N. W. LAND iGAL cards.
surprised to eee 
ther. I imiS NcOAlfE JSSStmBarristers, Solid. 

.Temple Building; 
ck. South For

1600 COTTON MARkpTS.

| .A'sr&ssiSisAMsr.ii
600 prices on the New York cotton market^ 
100 ** PTsv.

High. Low. Close. Close. 
12.40 12.11 13.30 11»

titiU* I
=s I

73% 73 78
37 36% 36% 8,600

. 117 117% 117 117% L100

800
MONTREAL, July M.-Tbe local 

stock market continued active to-day, 
it lacked the sensational 

it yesterday’s movement ln 
•the whole was

H INERT. ,
57% 67 67 s13% ... lu— —aILD COMPANIES— J 

tills, about equal to j 
small mine equip- j 

psor, hoist, drills, 
ash. balance stock. ] 

[3, Cobalt.
k SALE.

■EMH
j?n: «:» s» u.» u.» %»

S" ■:r.:S:n 88 58 23 58
Transfer Agents and Registrars... 127% 128% 127% 128% 

T. 144% 145% 144% 146
600

1.109
200 a3,00*1 Tonom.98 BUILDING

Write for Booklet and Kate*. 678
JAW1,000

SOUTHERN ISSUES IN LONDON.
Buck and Coleman : 
tousand ounces to 
(rid Office. ed* MURRAY-KAY, LIMITED i

moves, but It tj hinted to inside clrclte 
that this' time the “dope" will be Jus­
tified.

Imperial 
Merchants' 
Metropolitan 
Molsons .... 
Montreal ... 
Nova Scotia

., Ottawa .......
Black Lake Asbestos bonds dropped | Royal .........

back to 16 In the Toronto stock mar- standard .. 
ket yesterday, the lowest figure they 
have touched since last April, when a 
similar quotation was reached. A few 
weeks ago the bonds crossed 20 on what 
was taken to be Montreal buying, In­
spired by the reorganization proceed­
ings.

Notice la hereby given that the *► 
gular quarterly dividend Ot one 
three-quarters ' per cent (1 3-4 
cent),' being at the rate et seven per 
cent, per annum, has this day been 
declared on the preferred shares el 
the company for the quarter ending 
July Siet, 1911, said dividend to be 
paid on the first day of August 
to thé'shareholders of record at the 
close of business on the 10th day eC 
July, 1911, and that the trantter 
books Of the company will bo closed 
from .the 21st to the 8lit of Jtiy. 
both days Inclusive.

By ohler of the hoard.
3. X. FBATHKR8TONHAUOH.

Secretary.

COMPANY 
EB COBALT

BLACK LAKE BONDS.m

■ f MONEY MARKETS.

500 Bank of England discount rats.
now

400 ! York call money, highest 8 pw cent, low- 
49,200 est 2 per cent., ruling rate 8% per cent 

ln Toronto, 6% per cent

FOREIGN EXCHANGE.

Toronto .. 
Traders’ . 
Union ....

p a
t Mining Con- 
ike Measures
ailities;

8 psr 
Lon-|

i

JCall money

FAVORABLE SIGNS y
'f the Rochester 
let yeetarday af- 
neeting and ratl-
law for the for- .1 
otopany, and the 
business of the 

ew concern, 
egard was occa- 
pe. fact that the 
îs, Ltd., had be- 
ionsideraille am- 
esury was with- 
on development 
position of the 

an Issue of tree- 
call y impossible,
Br financing plan

Glaxehrook A Cronyn, Janes Bdlidlng 
<Tel. Main TOIT), to-dây rsport exchange 
rates as follows:

—Between Bank#—

Erickson Perkins & Co. to J.<5. Beaty:
Stocks held much of to-day’s rise and Landed Banking 
closed fairly well. The offering down London & Can .. 
of a few specialties was perhaps de- Æ„a tow 
signed to test the market, but no sell- do »0 p.c. paid 
ln,g pressure developed. The market -Reai Estate .. 
acts like working higher and we ad- Tor. Gen. Trusts

Toronto Mort ... 
Toronto Savings 
Union Trust

120 MONTREAL STOCKS Toronto, July 16, 1912.366% 162 / ■ Buyers. Seller» Counter. 
N. Y. funds....1-16dls. 1-98dls. % to % 

f'de.. par. per. %to%
g ÈS:: SÆilfl >»?«■”
760 Cable trans.. .963-32 9 33-98 10

—Rates ln New York—
Actual, Posted.

Sterling, 60 days’ sight.... 4M.®
Sterling, demand ................ 4*7*99 **%

! 152... 152

i22*ièi% ^ m% 
- K. 200 

176 !>. U6

Ma^aâ-® « >

Dom. ^Cann^s im'ig* ,0% T*

Open. High. Low. Close. Sales. 
Can. Oar. to sô S4 84
Cah .Cem. 23 3% 33 29%

do. pref.......... 91% 92 91% 92
Crn. Res.........  340 ..........................
Det. El. Ry... 69 71% 69 71%
D. Iron pf.... lCo%..........................
D. steel Op... 64 66 64 to 1,467
Dorn. Park.... 123 136 133 136
D. Tex. Co.... 67% ...........................

do. pref.........
Lauren tide .m 200% 202 
Mackay Co.... 90 ...

<« 83 | M. ft St. P.... 147 147% 147 147%
a M M*. LH. &P. 236% 236% 231% 2J3%
® 'oi 91 ! Mont. Cot. ... 56 ..........................

* "■ 95 Mont. City .. 99 ... ... ...
..In. s. Steel *

.............. Coal ..............
m*xtt ÎÔ»% iÔ2% 102% Of. Mill com.. 129 ..........................
8* Z * 6.VSK:: & S* & «
ëô%... im... Xmc*:::: ^

SAO Paulo....... 259 360
S.-Mass. fit..,. .94% ...

.. 154 154

day. Closing was duH and steady at- 
quotatjpn» slightly Improved for the 
day. We still abide by our previous 
recommendation.

16 MontrealBRAZILIAN TRAM AT PAR V V| Sao Paulo Electric.
■ The circular contains some new tn-
■ fhrmat’on on the Sa.o Paulo Electric _.K1û vp-tprdav reportedLll Co. This company Wm organized in A London
I the year 1910. and has acquired water that transactions . - ..

i Kwers and franchises for the utlllta- old country market In stock of^the 
tlon and sale of electric power ln the Brazilian Tramway, L, Rh .
Mate of Sao Paulo. This company Is Co. (the proposed holding camirany for
now completing an hydraulic develop- Rio, 8ao Paulo, and Sao i
ment of 50,000 horse power on the trie), at par. The sales were made
Seroeaba River, and is Installing imme- I under special terms, for delivery w h n
dlatriy electrical machinery with a and if Issued." The price of par for U.e 
nannclly of 30,000 horse power, ln addt- shares was some five points In advance 
tion to which an extensive system at of the valuation Indicated by the top 
tran*mlss!on lines le being constructed, records of the day m Rio and sao 
for the cost of all of which the neces- Paulo, 
eary capital has been provided. This 
company Is also now operating a sta- 
tl-n on the Sorocaha River with a ca- .
parity of 4200 horse power, and a large ("has. Head & .Co. (J. E. Osborne), re-

Canadlan issues In

tovise purchases on weak spots. That 
V. S. S. was roughly sold to a stand­
still last week àptpeared from the ease 
with which it held Its rise to-day. The 
willingness of certain Industrial com­
panies to advance wages Is regarded 
as showing confidence In the business 
outlook. The way is clearing for a Dominion Steel .. 
somewhat higher level for stocks. Electric Develop.

Laurentide ..............
Mexican Electric . 
Mexican L & P-.*
Penmans .... ....... .
Porto Rico ..............
Prov. of Ontario . 
Rio Janeiro 

do. 1st Mortgage
Sao Paulo ............
Spanish River .... 
Steel Co. of Can .

i 200 10%
2,706—Bonds—

486%
485 It Lawrence Sugar 

Refineries, Ltd.
0 p.c. First Mortgage. Staking 

Fund 20-year Benda
This well-known Company has 

been fn successful operation for 
88 yeafl. Bonds secured by first 
mortgage on all real property 
and assets. Burnings 4 1-1 tlms» 
bond Interest. RedeemAbls at 
IlO. Denominations: $669 and 
$1000.
We reeesaesead these

10
102 THE STANLEY REPORT1,110

200% 290% m94%96 5108108 'Chas. Head A Co. to J. B. OUborne: 
Market followed London’» lead, opening 

at advanced prices of 1-4 to $-4

275
2,600

OUR ELECTRIC 
STOCKS IN LEAD 

IN LONDON MART

x
: point. The news that the Stanley re-. 

106 ‘ port favored the dissolution of the L. 
101 g. steel Corporation occasioned little 
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35641f burines is assured for the future so port quotations on 
soon as Its new plant.Is completed. It Ixmdon as follows: 
has al-o made a contract with the Sao 
Pen! i Tramway. Light and Power Com- 
p-iny. L'mlted. to supply a .minimum 
of ,15.000 horse power, to be delivered by 
the 1st September, 1913.
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Investment Bnnkete.
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TORONTO MARKET SALES. fihawln)gan

open. High. LOW. Cl. Sales. Sher. Wni».... « ••• _

1&> " ... 31 Stl. Co. of C.. 29% ...
37 37 36% 36% 238! •«». Pref. .... 90 .

2Si Toronto Ry... 14«% 148 1
si Twin City .. H>?% .
5i Winnipeg Ry.. 233% 233% 233 233

206 J Tooke pref..... S8 . ..." ... „.
3 Banks- ,

114 H4 1351 Commerce .... 220% ...
— 310 l.H-Chelaga.new 169 ...........................

1 TO' Merchanls 193
161 ’ Montreal ...... SO __

17! Royal ............. 228% 229 228% 229
6 ! Bonds-

75 B.L. Aeb.....(, -16% ....
3,5544 Can. .Cem.........1°° ••• --* •••

3 j Dom ' Coal....... 98% 99. 98% 99
10 j Og. M. "A”... 109%-.. .................
35! Quebec Ry.... ,72%...........................

2,245 i Textlle-
lg ; Series A...... 99 .,v>u ...
ï Spanish ..........  96%.-..............

LONDON. July 16.—IMoiiey and dis­
count rates were steady to-day. Ti:e 
stock market was dull and irregular. 
Home rails declined again under the 
lead of Underground shares. In which 
forced liquidation is going on. Con­
sols continued to sag."hnd made a new 
■low record. This weakened other gilt- 
edged securities, but the Canadian 

I Electrical group advanced sharply in 
the late trading, and Marconi and 
copper stocks Improved steadily.

American securities opened trtàdy. 
Trading was light during the forenoon, 
but a good tone prevailed and prices 
advanced from 1-3 to 3-4 over parity.

Wall-street bidding 
values to harden an additional fraction. 
The closing was steady.

Liverpool Cotton.
LIVERPOOL. July 16.—Cotton futures 

closed firm. July, 6.9S%d: July-Aug., 
6.97d; Aug.-Sept.. 6.92d, Sept.-Oct., «.Sri; 
Oct -Nov . 6.74d ; NoV.-Dec., 6.,0d; Dec.- 
Jan.. 6to9d: Jan.-Feb.. 4W; Feb-March, 
168%d; March-April, 6.TO%d; Apr! 1-May, 
6.7ld; May-June. 6.724.

Fri. Sat. Mon. Tues. 
29% 28% 29% 29%
27% 37% 27% 27%

.... 64% 64% 64%t
... 123 132 1S3*j 133%

151
G.T.R ordinary .. 
Canada Cement . 
Dominion Steel . • 
Hudson Bay ......... IHalesB. C. Packs... 92

Bell Tel....
Can. Bread 
Can. Machine. 25
fanners pf.... 1<3 ...
C. P.R.. new... 257% ... __
Dom. iron.... 63% 64% 63% 94%

do. pref..........106 ...
Gen. Elec.........116 ,115
Mackay .......... 90% 91% 50% 91%

do. pref. .... 69% 69% 69% 66%
- 70% 70 70%

147% 147%
40
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SAFE DEPOSIT VAULTS
A compartment in our Safe Deposit Vault# costs less than 
one cent a day. You will hâve no need for worry when away 
on a holiday if you avail yourself of one. It will afford an 
absolutely safe place for the deposit of jewelry, plate, »ecur|- 
ties, deeds, mortgages, contracts, insurance policies and all 
other important papers, and articles of value.
The Trusts and Guarantee Company, Limited

4M» Kiss terete W est. Terete*.
K. B. trOCKDALA Geterel

3;Quarterly Dividend Notice No. 87 Maple Leaf... 70 
do. pref. .

Monarch ..
R. & O.......
Rio ...............

do. new .
Russell ....

do. pref. ,
Sao Paulo ,
Saw.-Mass.

do. pref. ,
Spanish ...
Steel Co.... 

do. pref.
S. Wheat ....... 77%.............. -
Toronto Ry... 147% 146 147% 147%
Twin City .... 107 107% 107 107%

TRACTOR 
N SORENESS.

t98% ...
94 .SCO1

118 ................
154 154% IK 162%
148 ...
109%.............. .
Ill 1U 110% 110%
259 260 257% TOO -
42 42

Notice is hereby given that a dividend at fhe rate of THIRTEEN 
PER CENT. PER ANNUM upon the Capital Stock of this Bank has 
beeti declared for the quarter ending 31st July, 1912, and that the 
same will be payable at the Head Office in this City and its Branches 
on and after THURSDAY. THE FIRST DAY OF AUGUST, 1912, 
to.Shareholders, of record of the 20th July, 1912.

By order of the Board.
GEO. P. SCHOLFIELD,

Toronto, 26th June, 1912.
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Prudential Trust Company
Limited

SAFETY IN INVESTMENT
Advisory Boards at all 

important centres. This assures sound and reliable Informa­
tion and advice upon conditions in all parts.

Pruflential Trust Company has

HEAD OFFICE: 41 St. Francois Xavier St., MONTREAL» 
B. Hal Brown, Vice-President and General Manager. 
ONTARIO BRANCH : 8 King St. W., TORONTO, 

John L. Thome, Manager.

THE CANADIAN BANK 
OF COMMERCE

Paid-Up Capital, $15,0#0,000. Rest, $12,500,000

Drafts on Foreign Countries
Every branch of the Canadian Bank of Commerce is equipped 
to issue on application drafts on the principal tities and towns 
of the world, drawn in the currency, of the country in which 
the drafts are payable. ■*
This Bank has unexcelled facilities for handling every descrip­
tion of banking business throughout the world. *3^
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