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Miriinal oMt, at aadMfaiUfty, 305,

3Q6tao7 8.; fa the 9Mt dauimiiiaiit

of xaaAtt prioa ca tbe ride of Mvptjr,
309; vfamd M tlw doire to Bvoid
OBMitliing dtaigntabb, u oppond
to muifaMl deibafaiHty, the derire to
Mcon eamthfaig agceedile, 310; the
•hneat of fatuity which controls,

5x0-311.

Matlinal darfnUBty, debdtioii. S8S;
flhatretioo of concept, iSy-aSsi u
facfeaieta the qiwntity of good* under
coiwldenitfan iceulu in a decnaae in,

sS6; maqjnal derinUKtr of money,
sSr; infividual demands are derived
bom maiilnal deriraUHtiei, 387-294;
inqmrtaaoe of, of mon^, agS-300;
coHidentioBof,with maribal coet,as

honwn deiiree trwiilated into money,
310: the ekoMBt of fittarity which
oootraii, 310-31X; decreaee of mar-
ginel deifasbiUtyof money.in propor-
tioft to iBcreaae of aaninci, 311-314;
of commodttiee and of rabetitutes

for commodities tend to fsll or rise in

viiaon, 34S-346; tendency of, of

nbetitutcs to lUy equal, 345-346.
Marginal rates of impatience, equaliza-

tion of, by bwrowing and lending,

389-394; by spending and investing,

394-396.
Marginal uidt of woric, 441.
Market, definitioa, tW.
Market price, (iefinition, MS; connec-

tion between dwnend or supply and,
a68 ff.; relation 0^ to desirability,

S04 fa equal to the ratio between
the marginal desirability <A any good
and the marginal desirability of
money for each and every buyer, 395

;

the determinant of, on the side of
supply b marginal cost, 309.

Market vahw w. book viltM of opital,
44-4$.

Mars. Kari, wealotw in Omory of
fattcmt of, 370.

Measnrement of wealth, 11 flf. ; necessity
of homogeneity of wealth for purposes
of, la; Unlit of accuracy in, ao-71;
measurement of benefits of wealth,
a4r-2s: of costs of wealth, 26.

Melting and minting, influence of, on
quMMity of money aad tfamfon on
prioM, aoo-aii.

MeicaiitiHan, fallacy in theory of, 8.

Method of balances, definition, Sl-BS.
St Balances.

Method of couples, definition, 8S.
See Couples.

Monetary systems, character of, affects

volume of trade and prices, 195;
influence of, on volume of deposit
currency and on prices, 203; opera-
tion of, 221 ff.; Gresham's Law, 221-
ass; bimetallism, 323-224; conditions

whoi bimetallism fails, 326-230; when
bimetallism succeeds, 330-332; the
"limping" sUndard, 235-238; unsatis-
factory and complicated features of
mcHietary system of United States,

238-339.

Money, necesaty of distinguishing

between wealth and, 5 ff. ; economic
fallacies concerning, 6-8; use of the
catch phrase "making money," 9;
definition, 15, 147; convenience as a
measure of value, 18-19; concept of
income not of necessity to be con-
nected with, 60-61 ; all income may
be translated into terms of, 63; risk

of confusion owing to, in estimating
real income, 73-74; degrees of ex-

changeability of commodities before
reaching, 147-148; checks drawn on
bank deposits are not, but bank
notes are, 148-149; two kinds of
real, primary and fiduciary, 149;
meaning of circulation of money, 151

;

quantity theory of, rests on fact that
it has no definite relation to the satis-

faction of human wants, but only the
power to purchase things having such
satisfying power, 164; division of,

in two chief parts: money in circula-

tion and money in banks, 178; def-

inite ratio of bank deposits to, 180-
182; disturbing effect of transition

periods on ratio between bank deposits
and, 184-185; effect of character of
monetary systems on volume of trade
and price level, 195; influence of

balance of trade on quantity of, and
therefore on prices, 204-309 ; influence

of melting and minting on quantity
of, and on prices, 309-211; influence

of production and consumption of

money metals on, and on prices, 211-

214; illuttrationbymeansof reiervoin


