- The Loan
Hoy, MRr. SCOTT—Hear, hear.
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Hox. Mr, PLUMB—The hon. gentle-
th 1 15 quite right, I wish to emphasize
12t statement, and the hon. gentleman is
dig' €nough to enable me to do so. The
. €rence is one which will hardly bear
thspllte as to how it came about. I say

3t with the policy of seven or eight:

cf‘"? ago, a loan offered with the whole
aed‘t of Canada, when there was abun-
angce of money, brought 8714 cents;
i, the loan offered under most adverse
Wacllmstances three or four years after-
o tds, sold at 96 ; whereas both of those
a5 are now selling at 104, which cer-
Wy offers food for reflection to everyone,
50 eads to the conclusion that there is
Mething in the change of policy and of
Ministration to account for the position
ha ¢ country to-day with its largely en-
th:ced credit, notwithstanding the fact that
att Government had the temerity to
i« Pt to subsidize the great work which
O unite the two oceans, and had given
Subsidy which it was declared would
w}:f’ US to pay. In regard to that subsidy—
2ch will not be fully payable until the
Intlﬁ' When_thc work Is completed,—
su ink the interest and a sinking fund
ot clent to pay it off will be raised
an of the customs receipts’ at Winnipeg
$: at Emerson, _Those last year were
fm;°5°,°oo, and if you take a sinking
on  $25,000,000 at one half of

per cent. it would be $1235,000,
Interest at 4 per cent. would
Tece; 1,000,000 more, so th{it 'the
L 'Pts  from customs at Winnipeg
liey year were nearly enough to re-
Sube' Us of the whole burden of the
Rai?ldy given to the Ca_nadlan Pacific
cOulgay' This, as I said before, we
Pay out of the Customs receipts

tirgl, \"nipeg alone, and that is en-
""hic);. In  consequence of the policy
Tece] has opened that vast country. The
wor PtS from the Land Office last year
be < $2,250,ooo, and they have only
th;iun' We were laughed at for saying
amg, there would be sales to a certain
wOull:jnt’ and that a certain population
W 80 1nto that country. A calculation
18, 8lven by Sir John Macdonald in
mep” and was ridiculed by those gentle-
Prog,."P0 have no confidence in the
al g"eSS of the country, and who are
¥$ desirous that we should take a

ang
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retrograde position.  But it has been
more than fulfilled. The ratio for this
year has been much larger than that
which was anticipated or predicted dur-
ing the discussion when it was pro-
posed to have a large amount of land put
aside for the purpose of completing the
Canadian Pacific Railroad. 1 know that
statements of this kind are of a tedious
character and I shall not weary hon. gen-
tlemen by going further into them.
There are many more subjects which are
most interesting and which would be en-
tirely germane to an address such as 1 am
making, but I will refrain from trespass-
ing upon the patience of the House.
I only say this, that we are a prosperous
country ; I only say that with regard to
the country alongside of us, and our po-
sition, I have endeavored in some slight °
degree to make a comparison. Amicable
trade relations now exist, as I hope they
always will, between the two countries, as
it is the interest on both sides to maintain
that cordial understanding; we are both
engaged in carrying out a great experi-
ment, one in which the whole world is
interested—the experiment of self-govern-
ment—in which it is the great interest of
the world should be allowed to proceed.
I know that on sour side we have seen
some of the elements of true freedom
which are not possessed by our neighbors
on the other side, and one of those we
have taken from the British Constitution.
I believe it was said when the charter was
granted by which the separation of the
two Provinces of Ontario and Quebec
was made by the British Crown—“we
have the true form and impress of the
British Constitution.” The great diff-
erence between us and our neighbours
upon the other side, apart from universal
suffrage, is that we have responsible
Government, responsible directly to the
people, and that feature cannot be found
in their constitution.  We have also that
which I believe is most important for the
preservation of liberty, we have an un-
written constitution—a constitution of
precedent rather than an iron bound
form of words, which every country must
outgrow, and which can be only changed
by political violence which it is not at all
desirable to provoke. I have said that it is
desirable we should make our marches
forward in parallel lines—that the true
mathematical definition of parallel lines

8, 1883.]



