
4. THE NEW YORK< STATE BIOTECHNOLOGY MARKET

New YQrý,k Stare is an imrportant, centier for thýe growing biotechnology industry in
tne Unîreal States. ranking thîrdJ behind California (particularly thie San Diego
ar'd Sa- Francisco areas) and Massachuset!s (esPecîally the Boston area>Accoreirng b .Jack Huttner executtve dîrector 0f ihe New York Buotechnology
Ass'cat on. Inc (NYBA) the biotecr i ndustry employs about 6.000 people in
trie Empire State. accounting for 10 per cent of the national total

Although New York is important to bictechnology, the field*s manufacturing and
R & D aspects are not very important factors in New York State's overail
economy in terms of employment, payroll, or product shipments. On the other
hand, biotechnology corporate finance is important: t the state, because trading
in b'otech company stocks and bonds takes place on Wall Street exchanges
and New York City-based stockbrolcêrs make a lot of money on the turnover.


