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EXHIBIT 15 — SUMMARY OF PROCEDURES FOR A TRANSACTION UNDER A DOCUMENTARY CREDIT

EXPORTER
BENEFICIARY

(9) PAYMENT
} LETTER OF CREDIT

(6) DOCUMENTS

jt:

SUMMARY OF PROCEDURES FOR A TRANSACTION UNDER A

DOCUMENTARY CREDIT

(1) SALES CONTRACT.

N\

(5) SHIPMENT

>\[ IMPORTER )

APPLICANT

(7) DOCUMENTS

N/

/

(8) DOCUMENTS
{2) UC APPLICATION
(1) REIMBURSEMENT

PAYING
BANK

\V4

3) LETTER OF CREDIT

(10) PAYMENT REIMBURSEMENT

/L
i ISSUING
\ BANK

39



