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PART III-SURRENDER 0F SHARES AND INTERESTS IN NATIONALIZED
UNDERTAKINGS AND ISSUANCE 0F CREDIT VOUCHERS

ARTICLE 4
The exehange mentioned in Article 4 of the Terms of Settiement shall be
by remittance, in the case of bearer shares still outstanding, registered

le shares, and documents of titie to, nationalized installations;

la- by transfer through the Caisse Centrale de Dépôts et de Virements de
titres in the case of securities which may be circulated in France in this

de manner.
rl. Remittance of documents of titie to, ownership shaîl be effected at the suit
Of the approved banks mentioned in the hast paragraph of Article 4 of the

ieS '2LrIxs of Settlement. The banks may carry out the transfers onhy after having
ýe ,tisfied themselves that the declaration required by Article 1 of the Terms of

Settlement has been mnade.

ARTICLE 5

*The credit vouchers shaîl be created in a registered form. They shal
'ra"Ilude as many coupons, or stamp spaces, as may be necessary to record

ý lrdemption transactions, and to provide for the payment of intereat and of the
ýe edemption premium. In order to facilitate the exercise of the option mentioned
01 'Article 7 of the Terms of Settlement, three coupons shaîl be provided for
[e cýh of the seven annual redemption payments, marked with the year of
ýleeeenption. A form of a credit voucher îs annexed hereto.

"ATIV-WAIVING 0F ANNUAL REDEMPTION PAYMENTS IN ACCORD-
's ANCE WITH ARTICLE 7 0F THE TERMS 0F SETTLEMENT

ARTICLE 6

Applications for the redemption of ahi or part of the annual instalments
'lncer Article 7 of the Ternis of Settiement shall be made to the approved

ýeel'nchbank with which the credit vouchers are deposited not less than two

àt 1oths before the date on which the redemption payment fails due.

li u'The approved French banks shahl, not later than one month before the
'~date, supply C.A.A. with a statement setting out:

1. The particulars, with relevant due dates, of the total value of
Canadian..owned credit vouchers in their possession;

2. The total value of Canadian-owned credit vouchers in their posses-
31, sion for which the annual redemption payment must be made on the due
)i: date concerned;

3. The total value, with the relevant due dates, of Canadian-owned
5. credit vouchers for which a partial redemption is being requested by the

holders.
<C.A.A. shall notify to the approved French tbanks, not later than flfteen days
eoethe due date, the decision of the French Government with respect to
Iciht of redemption referred to in paragraph (11) of Article 7 of the

o~S f Settlexnent.ch ak hlprsnfo
the retlevant due date the approved Frencbnk hiprenfo

8ret those coupons which are then payable in respect of interest on

"eepiQi of credit vouchers.
]3N in duphicate at Paris on January 26, 1951.

the Canadian Government: For the French Governmeint:
P. VANIERROBERT SCHUMIAN


