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A table, however, if prepared, should prove of interest, since
would illustrate just how much temporary borrowings

*û8t the citizens each year.
A table in the Report is presented of the gross bonded

'4ebt for the three western Provinces and Quebec. It is dif-
fieult; to make a comparative statement on account of the
tact that Alberta and Saskatchewan have debentures out-
Standine- on telephones which are self-supporting. After V

Alirni-nating these from the tables, this statement shows Brit-
ish Columbia with net debt charges of $3.92 per capita in

1:,'ý": 1917-18, compared with $2.19 in Alberta, $1.61 in Saskatche- 'CA IPIi,",, Wan, and $0.94 in Quebee.
The Report recommënds the separation of funds as fol- f ic

lows. "The results of the survey lead us to suggest that in
place of the present Consolidated Revenue Fund and the LONDON
'Kuking Fund, four separate and distinct funds should be

with separate bank acconnts for each fund, so as
1,,:q,,ý to Prevent the -possibility of mixing funds intended for one 5mokint Nixture

ý,Purpo9e with those intended for other purposes which may
be of an entirely differeilt nature. These funds The art of biending tobaccý hm

be as follows: (1) A Revenue Yand, into which Teuhed the zenith of perfeclion
Should be received all revenues available for current ex- in Ficcadilly 5mokirq Mixture.
'Penses, and out of which should bc paid all such expenses,

,",'',together with any capital outlay authorized to be made out 030 Ç7
Of such fund. e>(115

(2) A Capital Fund, into whieh should bc received all
If-iludR borrowed for capital purposes, whether by the issue
Of debentures or otherwise, together with monies realized
bom the sale of capital assets, and out of which should bc
made any capital outlay not provided for out of the Revenue

(3) A Sinking Fund, into which should be received all
necessary for the retirement; of the debenture debt,

such amounts to be invested and eventually used for the
of the varions issues of debentures.

(4) A Trust Fund, into, whieh should bc received any
trust mofiies administered by the Province, and out of which

'PgYments of such trust monies should be made in aeeordance
With the trust.

"The above separation of Funds 9hould bc carried into
tlýé ateounts so that an Annual Balance Sheet may be pýe- S E R V IC E
"Paled for each F uýd, together with an Ineôme and Expen

Account and Cash Account for àueh fands as may OU know what It means tu have soma big
Cquire same. A consolidated. balance sheet and income and

ý-,nPenditure aecount Ahould alse bc prepared annually, to- event suddenly change sales piano, or Induce
ya change in copy and printing. You know, too,

190ther with other necessary supportingý statements. "
how often most prînters fall down when you have

In conclusion the Report points out the importance of a real need for Imperstive haste, and yet hope for
4-,ý»eping taxation as low as possible,'in: the followiiig words: a ilne-appearing printed job. la most cases the

as po,,nted out previously, British Columbia makeB a two are ffl Incompatible that & realization of your
o no spending more on leurrent expenses than can be hopes la unlikely.

"ýai8ed by current revenue, and also sees to it that its per

aPita -net bonded debt iA -not materially increased, thére WhIle we, naturally, Prefer to take our time on

bËate to be no real reason ai fur as the 1nstitute could exacting work In the best înterest of the client,

e ieover from this very limitéd study, why taxation at least Our facIlitieis are such thmt thou.9h we may ba ai.
wayB rushed, we cin itill "get up on our tues" tu

J'Për eapita should be incýeased. There à no doubt that the

rèqui;ement of Biltàh Columbia is capital to develop - do just a RtUe better for you.

ý,ît% gr6at.natural resourees and, of coffle, the neeestary pop-
""Illatân to w'rk hand-in-haüd iti suoh development. Neither Keep thls in mind wimn you are in a hurry, yet

ýý0ý'theseý however, iî likely to, beattraetMk if taxation is ex- need the best appoiring erinting pmible withiii the

Ileraely high. The importance of this item cannot, there- time Umit Koop It IXL Mind, anyhow.

1e overlooked.
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