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M Es ANb TRADE REVIEW-INSURANCE CHRONICLE.

Quoting therefrom we find that the Ontario
Insurance Register in now comprised of the
following :
Joint Stock Life Company.................. 1

." Fire Companies................ 5
Mixed Mutual and Cash System Com-

panies.......................................... 9
Purely Mutual Companies.................. 50

Total ........................ 65
The amount at risk held by Ontario Fire

Insurance Companies on the 31st December,
1879, was
By 4 Joint Stock Companies...$12,367,672

9 Mixed Mutual and Cash
System Companies........ 48,293,160

50 Purely Mutual Compan-
1es.............................. 37,955,304

Total...........................$98,616,136
The cash paid for Fire Premiums in 1879,

inclusive of assessments and firat payments
to Mutual Companies, was

Premiums.
To Joint Stock Companies.....$116,84 16

Mixed Cash and Mutual Com-
panies............................ 279,614 20

Purely Mutual Companies ... 130,913 12

Total premiums .......... $527,374 48
Of the above premiums there has been re-

turned to the people in payment of losses-
Losses paiad.

By Joint Stock Companies.........$64,488 84
Mixed Mutual and Cash Sys-

tem Companies...............174,536 77
Purely Mutual Companies..... 77,097 28

Total......................$316,122 89
and that the losses therefore paid in the year
1879, amounted to 59.94, or within a trifle
of 60 per cent. of the premiums paid.

Regarding the figures of 1878 as not suffi-
ciently accurate for the purpose, Mr. O'Reilly
gives no comparision between the insurance
business of that year and 1879. This omis-
sion he promises to supply next year, how-
ever, when an accurate comparison can be
arrived at, starting from this, the first cóm-
plete report.

In the course of inspection, !it has been
found that many companies employed a lax
system of book-keeping, which rendered the
visite of an inspector of little value. From
"lax book-keeping" the report alternates
to "lax auditing," and, in a few pithy sen-
tences, it is shown how uitterly inutile the
present system of auditing the accounts of
mutual insurance companies is. The proper
verification of receipts 'as well as expendi-
tures is strongly dwelt upon. This verifica-
tion, the report goes on to say, " should be
had from the outside, and as far as possible
it should be independent, not only of the
officers, but of the directors also," a very
sensible and necessary suggestion.

We find in the report a recommendation
that there should be ome control by Gov-
ernment of the system of auditing. Why
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not, we would suggest, since the companies,
by almost always employing two auditors,
seem te admit the necessity of duality, have
one general auditor appointed by the Gov-
ernment? This is what, we apprehend, is
the meaning of the closing sentence of the
report.

Befor3 ending our remarks, we desire to
submit that one or two changes be made in
the mode which the Inspector has chosen of
publishing the statements of the companies.
We think that under the heading of Receipts
should be brought forward the balances of
the Assets of the previous year ; and under
the heading of Expenditure those balances as
they appeared at the end of the year under
review. We should then be enabled to
arrive at an accurate opinion, not only of
what had been done with the cash receipts,
during the year, fron premiums and interest
and other sources of revenue, but of what
had been done with the cash on hand, that
in agents' hands, the mortgages and other
securities which comprised the balances at
its commencement. The statenzents pub-
lished by the Canada Life and other leading
insurance companies are good examples of
what is meant.

We would also suggest that among the
assets of a Mutual Fire Company should be
published the net amount of its premium
notes. A casual reader would be very natur-
ally led to imagine that our Mutuals were
wonderfully constituted. We cite one case,
that of a company having $2,514,330 under
risk, with " total assets " apparently of
$694.59 only. True, that under the head-
ing " Miscellaneous " the net amqunt of
premium notes is represented as having been
8232,507.43 ; but who would think of look-
ing for such an important item under such
a heading ? If assessments constitute an
asset, surely premium notes, of which they
are, until paid, fractional parts, are assets
also. The omission might be injurious to
a company whose standing a reader of the
report was endeavoring to ascertain.

Further, it seems desirable that the nature
of the business transacted by each company
should be shown-whether it be a general
business, or confined to any particular claus
of risks.

THE AMERICAN COTTON CROP.

It is possible now to state with tolerable
accuracy, the results of the American cotton
crop for the season 1879-80. The entire
crop is claimed to be the greatest that has
ever before been known in the UnitedStates.
It is certain that the aggregate will reach
beyond five and three quarter million bales.
The only difference of opinion now, says the
St. Louis Register, is as to whether the total
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