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all the measurable and appreciable benefit trade, both wholesale and retail, but forward for the consideration of the House,

is received by a limited number out of it. especially the latter. a y pri-

As to the argument from the beauty of loade a man down with debt, the effect vate Bis than those brought in by the

the edifice; this plea, if urged strictly cdn being that, strive as he will, he neyer can Ministers of the Crown. On looking up the

that ground, would have the effect of e keep his head above water. notices given, wefind there will be o lack

empting every handsome warehouse, bank, We very strongly urge that an effort be of measures in the hands of private mem-

store, and mansion in the city. The argu- made by wholésale houses to shorten credit bers, although the depression through

ment, therefore, is entirely untenable. The this year. Let the term be cut down from which the Province has passed, seems to

vale o chrchproert exmptd i ths sx onths to four, and ail parties will be have lessened the demand for charters for
value of church property exempted in this xm

city is $2,600,ooo. These figures show benefitted. The American wholesale new railways and financial companies.

that the question so far as churches go, is houses set us a good example in this This result is not to be regretted, for there

an important and practical one. respect. Their terms are sixty days at the are already far more of such schemes in-

There are, however, others of equal im- outside, and they will only give thirty days corporated than will ever float beyond the

portance, which we will present befreOur hoes covers of the statute book.
pra newhic we wipeset bfor ra could not adopt such a rule as this, Many of the notices given of Private

but they could certainly cut down the time Bis are indefinite, and other are im-

from stionths to four. Each house must portant. We cannot, therefore, do more

SHORTENING CREDIT. ofcouse act foritself, for agreementsand than mention the character of the legisa-

Wcombinations in such matters seido come tion to be sought from the House, leaving

Thiè s via q uin coe pomnentyor to anything. They could afford to offer far those whose interests may be involved, to

b forhe s in deaurng to ak e a fore better terms on a four month's credit than examine the Bis themselves when they

at: fo the o ig y eaand sure wey are on six months. For the rule, if carried Out, are printed and istributed.

viduahoususeeeitser woodeeaampor rntaiis
vidua houe, etherwholeale r respect.ul Thrkt ter are sity ays i atiu thetw fBlevlead rnfr

will depend the issue of the year's opera- ways. They would make asmaller number wi appy to be incorporated as cities, and

of bad debts. The bad debts they did the former for power to consolidate its
tions, heto therfo to e or gain. It dino l make would not'amount to* s0 much. They debt. The municipalities of Erie, Barrie,

aterof toe s ta thea whbe thcis- would require a smaller ine of bank accom- Cobourg, the county and village of Lanark,

asersf thbe past t year haveren modation. Theyfwould therefore have less the town of Peterborough, Sault Ste. Marie,

foe the abuse Credit. Creditas ry interest to paya; have less under discount Shuniah and Toronto, have ail given notice

one knows, is abud both by tk ong.o with each namev; keep a more satisfactory of Private Bis on one subject or another.

muchee of i, a by y mkin i toong. account generaîîy, and thus establish a Toronto has given five or six notices, cm-

And thesed tw t are cloelond up tot caim for support in times of difficulty bracing quite a variety of subjects, the

certain to becomne too much, for supsnThey would also owe less in England, and most important of which refer to exemp-
ng have their affairs altogether in a more snug tions fro taxation, the election of Mayor

if he akeusongr creit theamunt thathe and comfortable shape. These are such by the Council, and for additional power
owe wis swlo an unre asonbyn heew soiid practical advantages that they are over street railways. A few new com-

owes ~ ~ wilselt nuraoal ev worth a strenuous effort'to secure. pne ilakicroain mn
sum before he begins to pay. He is there-rrt o

fore in danger of' beiag always in debt to As to houses who are now offering, these we may mention: the Home Saving-

such a large amount that the mere interest in these times, to date goods nearly and Loan Co., Toronto; London Real Es-

of his indebtedness will eat away his pro- three months hence, and give six tate Association; People's Gas Co., Toron-

fits. For interest he has to pay, directly monthB credit afterwards, buyers have rea- to; and the Standard Fire and Marine

or indirectly; either openly, on the face of son rather to avoid ther than otherwise. Insurance Co. Amndments to existing

an account, or covertly, in the enhanced This kind of thing cannot be done profita- powers are wanted by the Toronto House

price of goods. Long credit leads to the bly, and buyers may rest assured that there Building Association, and the Hand-in-

accumulation of heavy stocks. Heavy in- is Ilcomething more than meets the eye' i Hand Mutual Insurance Co.; the latter

debtedness and heavy stocks have dragged any such offers. The loss will be made up wishes to be permitted to take cash pre-

down two-thirds of the people that have in some way or other at the customers' ex- miums. There will be a considerable num-

failed for many years back, and the other pense, and the will find before long that ber of Bis affecting railway and other

third have failed by giving too long credit the supposed benefit is a delusion and a transpoftation companies. The names of

to others. snare. But i any case, and under every these are foilowsrc

Frmteforegoing remarks it v li be circumstance, long credit is bad ; and our Burlingtoti Bay Ferry Co., Ha -milton
e pen th e isse he year o b advice to the retail trade is to second any (new.) r for poe rt conso a T s

s on s h t e r befo lo ngo r ea i . t be n ot efforts th at are m ade to shorten i . M etroph e ita n i t e s of C o, T r on-

bad for the buyer as for the seller. There w ud r q i e a s al rl n _fb n to (new.t

is every possible reason for- believing this . T Pickering Harbour and Road joint Stock

to be the case. It may seem easy for a PRIVATE LEISLeTION BEFOREt oShun doh an Tra aiewal Co e (n tic

time, but i s operates badly and even oin- TH E LOCAL HOUSE. o o P ate in s o Trn Railway Co . an e r.

ously in the end. Under its influence a Hamilton and North-Westen Railway.

storekeeper becomes easy in giving credit, The Session of the Provincial Legislature Midland Railway Co. of Canada.

and slow in making collections. Nothing has now fairly opened, and the Govern- Credit Valley Railway.

is more certain to ruin him than this, if ment measures to be submitted for consia Guelph Street Railway Co. (new.)
su m b efoe h en g b eg n so p . H i s t e e - e A st o h ose s w h o g ae n ofer i gt h ese w emNo rth S im coe R a :lw ay C o.
oretinued ongrof beng always indencytoertihesre timeto genraealy od Leamington, Comber and Lake St. Clair

to lead to leavy stockswe have already Much les is known, however, about the Raisway Co. (new.)

epoken; and heavy stocks are the banc of private legistation which isad to be brought Stratford and Huron Railway Co.


