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Debentures.
Muncipal, Government and Railway Bonds bought

and soid.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates otintereat.

H. O'HARA, & CO.
Membet Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Stree.t

THOmSON, HENDERSON à BELL,
BAMRTSTEBS, SOLICITORS, ho.

D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G. G. S. LINDSEY. LYON LINDsEY.

LINDSEY, LINDSEY à BETHUNE,
Barristers, Soigtors, Notaries, md

Conveyaneers.
Pacifie Buildings, 28 Scott Street, TORONTO.

TELEPHONE 984 - - oney to Loan

GIBBONS, MULKERN & HARPER,
Barristeru, SUoetors, 3e.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN.

RANCIS H. CHRYSIER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

R CUNNINGHAM Guelph.-Fire Insurance and
• Real Estate. i>roperties valued. Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

,GBORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 198 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 8 sMain

Street (ground floor). We undertake the management
of estates, collection of renta and sale of city proprty.
This agency controls the management of 800 dweligs.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary bouse in western Canada.

JOHN RUTHERFORD, O E IOITND, ONT.

Licensed Auctioneer for County of Grey.
Lands valued and sold; Notices seived; Fire, Life

and Plate Glass Insurance; several factory and mill
sites in good locations to dispose of; Loans effected.
Best of references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stoots, Bonds, Insuranoe, Ri Estate.
W. H. Glasaco.

C. M. Counsell. HAKILTON, Canada.
F. S. Glassco.

NARES & ROBINSON, WINNIPEe.
Finacal aad General Aguets.

Ianitoba Farms îor sale, improved and unimA
proved, in all parts, near school and elevator.

Special attention given to the collection of renta for
clients residing outside the city.

Money to Loan. Investments procured. Valuations
made

DECISIONS IN COMMERCIAL LAW.

ARBUCKLF v. THE SUGAR TRUST.-The suit
was brought by Thomas J. Kuhn and the Ar-
buckles, owners of a minority of stock in the
Woolson Spice Company, against the Woolson
Spice Company, and the leading stockholders
in the American Sugar Refining Company, for
the appointment of a receiver for the Woolson
Company, the majority of whose stock had
been bought by the Havemeyers, of The Sugar
Trust. The plaintiffs declared that the Sugar
Trust purchased this stock to injure Arbuckle
Brothers, and to prevent them from going into
the sugar refining business; that the business
was being run at a loss, and, therefore, the pro-
tection of the interests of the minority stock-
holders required that a perpetual injunction be
made against the Woolsons selling coffee at a
loss, and that a receiver be appointed to con-
duct the business. Judge Morris, of Ohio,
holds that the matter of the price at which the
company may sell its coffee, strictly pertains to
the internal management of the concern; and
so long as they act in good faith, the directors
cannot be interfered with by the court, which
cannot restrain a corporation from selling at a
low price, even though the minority stock-
holders can show that sound business discretion
would dictate a different policy. With regard
to the other point, the court holds that the
agreement of the majority stockholders to sell
the product for a time at such prices as will
drive a competitor out of business, will not
make the corporation ah unlawful conspiracy
against such competitor, nor liable for his
actual loss, nor entitle him to relief in the
Courts. A competitor for public favor must
bow to that law of trade that allows every man
to dispose of his own property, in the ordinary
course of business, on such terms as he sees fit.

In re COMMERCIAL BANK OF MANITOBA -
BARKWELL'S CLAIM.-The bank iqsued to R. H.
Barkwell a deposit receipt for £300; across
the receipt were printed the words "lnot
transferable." The receipt was afterwards
endorsed and delivered by R. H. Barkwell to
W. S. Byers Barkwell. The bank having been
put into liquidation under the Winding-up Act,
W. S. Byers Barkwell applied to the Court to
be placed on .the list of creditors of the bank
in respect of the deposit receipt, and an order
was made dismissing his application Against
this order he applied to the full Court of
Queen's Bench in Manitoba, which held that
the deposit receipt was not a negotiable instru-
ment and could not be transferred by endorse-
ment and delivery. But, when the money in
question was deposited with the bank, the bank
agreed to repay it, and a debt was created. The
receipt itself was not the debt, but only evidence
of it, and the debt existed independently of the
receipt. The restrictive words could not mean
absolutely that the money deposited should be
payable only to the depositor personally, and
that no person else, under any circumstances,
claim it. As a debt due by the bank to R. H.
Barkwell, it was capable of being assigned by
him under the provisions of the Administration
of Justice Act. The order below was dis-
charged.

I In re HAY AND TOWN OF LisToWEL. - A
by-law passed for the construction of water-
works and gas or electric light works made
the debentures to be issued thereunder payable
in thirty years from the date on which the by-
law took effect. Meredith, J., decided that the
by-law was bad; for, upon the proper construc-
tion of s. 340 of the Consolidated Municipal
Act, 1892, the time for the payment of deben-
tures for suchi works as specibed in the by-law
was limited to twenty-one years.

stipulate'for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Eg. Go.,
MILLS AT CORNWAIL

Wm.Barber & Bros.

0o00EoTOWN, • • - ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BARBER.

Chas. Boeckh
and son1S'

Standard

Brushes
Are Reliable
Are Well Known
Are as Represented
Are Warranted

These Brushes have been on the market over 40
years, and are handled by the leading trade of the
Dominion.

Ask for them, and see tha they are branded with
our naine or trade mark

lES

DAVID A. PENDER,
(Late of Foster & Pender)

Accountant, Auditor, Assignes,
28 Wellington St. East,

Toron.

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity. .

Rates, from $2.50 HENRY HOOAN,
to $5.oo per day. Proprietor.

FOR PRINTING ON
FOR WRTNG ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS


