Bank Deposits and The Victory Loan

November Statement Shows Decrease of Over Hundred Million in Savings
Deposits, but Gain of Twenty-three Million in Demand Deposits—Current
Loans, Call Loans and Circulation all Show Increase for the Month—
Substantial Increases in Subscribed and Paid-up Capital and in Reserve.

November,
1918.

Depositson demand .. e Ul narag $ 666,366,359
Pesosits wliter notice ;. 0 TN v 939,329,271
Currént loans in . Canada . . 5. .. .. Lo gl 1,082,709,655
Current loans elsewhere ................... 110,010,815
Loans to municipalities .................... 40,865,358
R IO in Canadh - . Sl s s 85,675,063
CRNIOnne SIeWhOre) © .. . . b o aie oo o s 171,035,732
L e RSP (RS i PN O S R g

The above are the changes in the principal accounts of

the chartered banks in Canada, according to the statement

s iisance department for November, compared with

October, 1919, and with November, 1918. There was no

change in authorlzed capital during the month. Subscribed

capital, paid-up capital and reserve were added to as
follows:—

Capital Capital

subsecribed.  paid-up. Reserve.
Merelinnte: - s N e $ 1208287 L s
PRORIRaIRIe: b e e s e e B0 e
LR T A e e R $1,302,100 1,333,190  $1,018,744
BN s 88,900 124,150 112,075
T R e S U G 5,020 2,610
o oI T R G P S SR el R Bl 100,000
Hbe o e e R L i U1t A
SERFIE e e i AN SRS 1

$1,391,000  $1,486,835

Circulation continues to grow, although the increase in
November was just about half what it was in October. The
maximum ecirculation is usually attained about this season
of the year. The balances due to Dominion government have
jumped from $121,028,537 to $350,381,389 during the month,
representing Victory Loan proceeds remaining on deposit
to the credit of the government. Balances due to the pro-
vincial government have also increased by $3,000,000. The
effects of the Victory Loan on deposits was very similar to
the effects last year, as the following table shows:—

Deposits payable Deposits payable

on demand. after notice.
1918—October .. $644,220,998  $1,076,514,627
November ........ 666,366,359 939,329,271
December ........ 711,034,060 958,473,557
1919—January .... 623,919,410 990,000,085
February ......... 566,775,434 1,018,184,512
Maveh' 00T 566,797,268 1,037,851,766
S G e e 571,412,857 1,070,985,080
Moo b s ol 568,730,118 1,107,983,072
G S P 605,927,027 1,139,569,5670
S E R .. 584,176,765 1,175,092,155

242,309,082

$1,233,329

October, November, Year’s Month’s
1919. 1919. inc. or dec. inc. or dec.
$ 705,280,241 $ 728,657,589 + 94 + 3.3
1,262,746,984 1,137,858,277 +21.1 -— 99
1,104,940,160 1,189,408,523 + 9.1 + 1.7
160,713,386 149,302,293 +35.4 — 6.9
56,116,897 52,703,363 +30.0 — 71
100,549,390 121,754,469 +42.4 +21.0
158,194,085 169,626,880 — 1.7 + 6.9
242,509,573 248,073,385 + 24 + 2.3
Deposits payable Deposits payable
on demand. after notice.
AUGARt . LG $584,300,855 $1,196,632,931
September ........ 650,743,016 1,277,437,716
Detobar oo ol 705,280,241 1,262,746,984
November ......... 728,667,589 1,137,858,277

Deposits outside of Canada increased from $258,965,203
to $259,047,187. Those from other banks also increased by
over $3,000,000. Balances due to banks in the United King-
dom are up by about $1,000,000, but those due to banks else-
where decreased by over $3,000,000.

The course of deposits account during the past six years
is shown in the following table:—

Nov. On demand. After notice. Total.

IR S ey $350,884,153 $ 625,994,852 $ 976,879,006
2 & U R SN G 406,735,171 714,219,286 1,120,954,457
4916 e 459,277,454 836,693,269 1,295,870,723
0 iy SR 538,869,362 1,008,657,874 1,647,627,236
1938 oy 666,366,359 939,329,271 1,6056,695,630
1919 il 728,657,589 1,187,858,277 1,866,515,866

Turning to the assets side of the statement, we find con-
siderable increases in the holdings of coin and Dominion
notes, as follows:—

Gold and sub. coin in Canada ..... + $ 1,671,608

Gold and sub. coin elsewhere ..... + 1,027,661
i U RS RT  LSON a + $ 2,699,164
Dominion notes in Canada ........ + 18,423,398
Dominion notes elsewhere ........ + ) 155
Flokal i\ st it o Siindiy +$13,423,553

-Deposits in the central gold reserve, and with the min-
ister of finance for the security of note circulation, were
practically . unchanged. Holdings of notes and cheques of .
other banks inereased by about $3,000,000 and $11,000,000,
respectively, and large advances in the totals due from other
banks are also found.

(Continued at foot of page 6)



