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RAILROAD EAlNINGS

are the earnings of Canada's transcon-
r the lrst two weeks in February, 1919:-

Canadian Pacific Railway.
1918. 1919.

7 .$2,096,000 $2,579,000
.4. . 2,806,00 2,8000
1 2,435,000 2,729,000

Grand Trunk Railway.
7 $ 480,714 $ 905,449
4 631,316 947,889

. 688,121 974,220

Canadian National Railway.
7 $1,03,478 $1,436,757
4 1,147,484 1,545,442
1 . 1,061,581 1,505,872

Inc. or dec.
+ $48,000
+ 577,000
+ 294,000

+ $424,735
+ 416,573
+ 291,099

+ $488,284
+ 897,958
+ 444,291

GUARANTY TRUST COMPANY

$15,396 were earned during 1918 1
Trust Company of Brandon, Mar

ing $5,000 to reserve fund and pas

MONEY -MARKETS

Messrs. Glazebrook and Cronyn, exchange 1
brokers, Toronto, report the following exchange
The Monetary Times:-

Buyers. Sellers.
N.Y. funds .......... 129-82 pm 1 15-16 pm
Mont. funds ........ Par Par

Sterling:-
Demand ... ...... 4.8480 4.85
Cable transfers ... 4.8555 4.8575
Rate in New York:-Sterling denand, 4.75%.
Bank of England rate, 5 per cent.
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