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ing its operrations,. tati, it is unnecessary that
lie shouiild dealimii themi, vith any furtier ex-
planations. The original proinoters of this
Ceopany determined fioti t.he outset thal. it
should be based tIIoII Sound iand correct prin-
ciples witli hie view that ail who took poli-
Cies themin should feel that tIe advaiiges
wiicb they songlit to obtami for theiselves
or tieir lieirs by insuring their lives would be
certain to be realized. Those wio have beci
charged witih hie management of the coma-
panay'. busiiess have been giided by the samte
p el le, and tic result of their labour is uow
ielore. yoiu. At our iist aniimal meetig re-
fherence nas Made to the actioin taiken by your
Directors in regard tu a Bill: i reference to
file icnsurance subunitted to Parlianient by the
I)onnion Governmient, and îlie 1alanatging
Director and nyself attended et 0i tawa wiaenî
irceediigs were taken thereon. We were in-
oimied L tiat the Gvernment dhad deemed it
eivcessary for thli protection of' the insured that
he conditions upon which Com paines sihoîlid
le licensed to tralisact, business im Canada
sliould be deined by law, and tiat they shîould
be placed uiier Goveriiiament supervision. The
ilost. iiiporIant provision in the Bill hici tlie
Governuit introduced, ýaVas that of deciding
itact the reserve should he based upon a rate of
iiterest îlot exceedig 'il per cent., and the luse
if thei listitute of Actuaries' tables of imiortalit.y.
These provisions, we felit, afforded a safe basis
or bile Insuranîce and if madle laiw, witi strict
supervision on tie part of the Gcver nmelt,
would alford a muchi desired pîrotection aîii
seicurity to the policy-iolder. After discussion
becfre the Coii hitec on Bankiîîg and Con-
nerce tie Goverinient w hirew he Bill, faii
it wais unîîderstood tiat it would be aegamin
brouigit foinril duriig the present ses-
sion, A Bill lias been introduced this session,
aind has alissed tue Loer IIouse1  an 1
regret to say, in ils present shalie, it is of a
imost unsatisfIactory character. By tlis Mill it
is provided tiit new companies iereIaft- r
orginized in îCanada, this, and somfe other ex-
sting comîapanies shall be subject to restrictions
whicih aire naot to be applied to Certain othier
conipanies for a period of .ten years, tiereby
taking fromu tue policy-holder (in hie case of
the -latter) tle security which tue crovision
whili is applied to other companaies would
afiord. Another objection is Chat; while Cania-
dian coianiaaies are bouid to iaike a deposit
with tle Goveruinient, and be prepared at ill
inies to liold a suilicien t reserve, both of iiaiel

laire exclusively to bu ield for the profit of thel
oicy-holder foreigin coinlpiciines are perîimitteI

to iiiake a deposit aid receive a license to dIo
biisiness in Caînada, bat this deposil, lin case of
mual insurance, is not to lie retained for the
baceietit of hie Canadian policy-iolder, but suh-

ject, in case of biiakrutlcy; to be divided pro
rata with liolicy-holders iii. he Compiany ii
Mler coiintries. Upon thic discussion of this
Bill, hie hon. Minister of Finîaince is reportei to
haive said thatI " is hon. friend fronî Stanstead
iais perfectly Correct lin saying that soue of
those graat Anierican coniaiai es, owing to tieirlong sltaiiding and perfect organiatioui, wrere
aIble Io transact business at amofficih sailler cost
.huai oir Canadiai compaîies, whihwela ere for
hie iost part of very short existence; and
ailthugli lie believed they were Weil nia iîged,

and ead every grounîd for iolin tulit they
would groin and prosper, yet they did lot give
the saine ndoubted seciiy wiieh the best of
the Eiglisi and Aiericaia coiimlies furnisheid.''
The vaines of securities fi'arnisied by life in:sur-
ance coipanie's would be Lest jidged by those
who hald made a study of theim, and lie Laid no
hesitation luisaiying that the assertion male by'
the Finance Minister was certainly îlot warrant-
ed by tle facts. The action whici hie Govern-
mient liave taken iii regard to this Bill, and the
remtar lIs ofi the lion. alinister vhicii 1 iave
quoted, I regret to say inay be ised as a justill-
cation by those woi have masde the charge thit
otir Governient shows a greater regard for the

initerests of foreigners than iley udo for the
welfare of our oni people. Tue shareholders
laid been paid a dividend at, the raté of eigit
pereceit., leavinig c surplus exceeding thirteea

per cent 1o the credit of hie shareliolders'
accouint. oit of tlhis a bonus of twao per cent.
oit -paid-iii capital lais beean declared, aiid Itae
balance carried forward. Ilaving tlhis balance
lin hand, your Directors wil be in a position to
declare aI Lal yearly dividend for lie curreit
year witioit lvaiting for the valiation of hie
policies. If any gentleman preseaLt, desires anv
further information, i shall be lippy to aîilerd
it.

The motion waes seconded Iy Mir. Alderania
Beaty, and ais adopted.

Aiter various ioticuis were imoved eand
carried, the followring gentlemen vere elected
Directors for the cnsuaing year :-li. Win. P.
HoIlanîad, Toronto lont. m'.i lcaster
Toronto Sir Francis Illiiels, lontreal ; Hlon.
Tihos. N. Gibbs, Oshawa; flon. Jas. McDonald,
llalifa:x m.Elit Robert Wilkes, Toronto;
Bejamin Morton, Toronito; Wm. Il. Beatty,
Toronato; iou. isiaac itBurpee, St. .lin ; Edwrd
hooper, Toronto ; J. HIerbert Aason,, Torona to
Jlus. Younîîg, Galt predk. A Bal, Toronto M
P. Ryai, Alontreail; S. Nord leimier. Toronto
' HronIl. Gib Oshawia ; J. K. SIacdonaId,
Toronto.

The Board iet aifter fhe annual meeting, and
organized, wihen the ilOaa. W'. . iIwliaînd, Ci.,
was re-elected President, and tlei Lion. Wmaa.
Alclaster and Wmîu. Ellioit, Esq , Vice-Presi-
aients.
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Dullness and deiression are this weekc more
thlai ever plc revailig cry fron ali depart-
Imeuts of traie, aaid somlewhat glooiny alitici-
pateions for the future are entertain ued by soume.
The voilne of buisiness tranisacted titis w'eek
has certainly been below the raverage; and to
titis cause the feeling we have mîentioned is to
Le attributed, Suci Iuack of animation, and
he outbrealk of the croakers aingii business
mieln just cth e advent of thuose other croalters
called IlCuanaidii nightingales Il aire aI feature
of this seasona of alinost regular recurrence.
Great uhes ire ail wva'ys built t0iafhue resuilts of
Ile openuing of navigation, iand the invariable
delay of' aI week or sO in getting cleiar of ire
in ouar river andn ou Our wharves is ai iinge of
suspense tu tIose kleei business ieil who are
iwaiting in daiily inxiety for' hle good tiane
comaing. As ar back as We clin remiembaher, aie
have alha*ys heard the gloimiest proplhecies of'
ile i'hole yeair mailde just at this sesii. The t
tlhre is soune cLasus foi culalihuhui nt Iowever, this
week nu one cun deniy,; cut as soton as Ilhe
traiiveIlers are ot on) tueir sorting-up a trip, anal
the traders froa the vicinity are eniabled to
visit las wae hope to find the croaikers placied in
a pinfihly fialse position. 'Thie trade sales in
Tor0lot have, nio doubt, haîd somîething to do
witha tiae want of animation lin the dry goods

-market here, but so flar ais 'et learnat prices at
ilhese sales have hiardly beeni so stiiisuaictory ais
to tein.pt .hiir relpetition. Theac retailt tIradle lin
our ciluasiot been altogether devoi cf
animuîation, tie favorable weather huelpiiig theim
consideabl y in disîposinug of seasoniable goods.
Money rem .lins eas aillndi tle supply is ample
for ail legitimacte business requireients.

Asiuzs.-ThIere hfave beei larger receiptîs, and
prices have been steady at tu$.17 le 4.2),
advancing to 4.20 to $1.22, a'ithouit
iowever, any great conIpeIitin. The
sales reported are fully 20 bris. Seconds
scarce ; saies, 5 brIs ait $3.50. No Thirds Coin-
lag forward. Pearls-Receipts 7 bris first sort,
whiici aire not oif'ered for sale. Ve continue
withiout, any business eialier iu Firsts or Sec-
onds, but there is rutther mure dispuosi.tion to
sel. The receipts since lst of' January have
bacen 2S79 bris Pos fand 101 bis Pearls. The
deliveries 1778 bris Pots and 26 brls Pearl
ai the stock hin store at six o'clock on thue 19 lit
inst. iras 3710 bis Pots ad 84l7 brlis Pearls.

Boo-rs Ami Siouos.-Business continues tiet,
not mucih doinmg excelt on back orders. A

littie îmore !Saition le expecti on thei Open-
iang of navigation, especially in hie lower
P'rovince itade. Prices aire steady and witih-

Dui G ;os.-The opeaning of iiarigatioi ainuad
hie fie weatlier have given a decided iipelus
to trade since our last anotice ad wae hear firrom
quite a numb1ilier of' our iwiolesale pepole that aL
slisfacory business lais been afoie. ''lhe cily
retail tradeis also reported good. Reimittances
are gradially iipiinovî1g, andi it. is loped vill
continue II do so, ais there liais beeii ci romi
for il of laie.
- Dauos As Un l icis.--Bisiness lin tiis line
fairly active. aI gool iainIy coltry bilyers
Leig ini tow' n leavinag orders for iopeining of
Narigalio. Prices without ' particualaîr change,
except Quinine wlaicli is iigier ad is auoted
lat $5.25 .o $5.50 per -1z.-Ui/.-Liseed ll
tais experiiceid i sharp; advance lia englisi
iiirket ande prices her me liglier in sympi1iiali,
therewiih. Si11l higlier fignres are looed for
Considerable iiqiiiry exists for S. R. Seiaii 0i
of whicih stockis aire low and price is rathr
higlier. .Nauei dores--in paîaaîi go deiaind t ville-
out Change in prices. l'"at aire iaoving
pretty freely at former prices.

Fisi.--No deaniid. We qiite noiiiily :-
LHIerrintgs55.50 tlao5.75; Draft Sai ioilslh.la liei

aILt $9 to $9.50 ; No. 1. 1 Barrel Col, No. 1, SI 50
No.2, 55.50 CO $5.75. Greenlisi, lover i Drait
No. 1, S7 ' deiand slow, nothing scarcely
doîag.

Flou.-Tue msrkcet lias madle a urthlier ii-
vance o' lifly cents, and a good deal f business
lias been udonie, Ile largest sales having ici, If
Spring ExtrIla, ranging frote $6.75 cia Friday,
last aup to $7.25 paiiid yeerday ian ui-day.

aancy lias sohlI it $7 a; Exta ,-7.i;h and Si-
lerior $7.75. Tihe imarket closes firm, liolders
showving great con fidence.

Feus Sii SKIss.-No cli lge to r'poi ii
this departmiient. We repeat pire'ions quoi-
tationîs:-Iati , Fali, 1Oc. to l'e.; Do. Win-
ter, 12c. tu 16 Coou, 25c. to 60c.; Fox,
Red, 75c. ta $1.25; Pox, Cross, $2.00 io
$3.00; alarten l'aile, 75c. Io $1.00; Miik,
W'a'este'rn CamLai, goodu rotors, $1.50 to $2.00;
Mu in ik, Easerln Canidi, prime large .13i.50 lo
$2.001; lini, Easteri Caniala, primiae sall,
Si.00 o I .50; Otter, Daîrk,iprine, $500 to
$7.00; Fisier, D:arki, prime, 55.00 lao $7.00;
Lynx, $1.25 Io 51.75 Beaer, Fal], cleau
pelt, 'per lb., S1 25 t" Si 50; Do, Winter, cietai

elt, per ilb., $1.50 to $175 ; Bear, large prime,
$S.0o 0 $o10.

ilHi u aiB. -A BuingamuiI, on11 quarter day,
ln clange wvas male, notithstaningthai
exlieimae dulhiess lrevailed aud al dearthu' li'
orders vans felt ia a. ,Xnyl ' c*Change lia
price for sometime ibak hias been a aiere
sinuiigailicl when laîkien togetler wili thic
pres'nt exremelua inactivity and he iuospects of
in Ensern wrar casting Ilaicnliess on thi uture
inidiciates pretty clearly tihat imakers cannut do
muore. Works cont.inue to close as owî'ers
sceei to feel that lhe loss ailways incident lo
iliat course' is preferabIe 1IC worlin at uisatis-
faîctory railes.

Les 'rîicinn.-Owing to fie prospaect of Wi'ar,
leat.ir ihais rather stileied in price anl those
holding first-cass stock do not f'eel inclinied to
urge sales. Huides iavre adviiiacel coisiderably
lin tue New York imîarket tihe. past, day or two,
and a better feeling previls generaIlly. As
Ihe marIe. at tue presenit tneim is nlot ovi-
stockeld witi leather, lrices nust ailvaiiice.

LivI Sroiic.-The arrivals ait Point Su.
Charles diaring the past week consisted o
seventeen carloads of cattle, two carloads 'of
logs, two arloads of horses and two imixel
loIad' of cattle and ogs. As these nrrivei
late in thie wîeek ihe. greater number were
broughit to tuhe St. Gabriel iariket, oun Sloiiiay,
together withl tiree more ciialoads of cattle iad
two mîixed carloads of cattle ande] sheep. Pricas
were lot materia lly changed, but as all Ihe
Eaister supplies have ben exiaucisted, a litile
stilfenfing imay beexpeeted. Bestcaile broughit
froin S5 to $5.75; ordinary und inferior samte
as last week lith ltte demuad. Shdee broult
$7 to $8; hops, $6 te 56.25 anda 56.75 lier


