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GOOD-WILL. very heavy ii spite of the installation of the high

IN lookinîg over the annual statemuenîts of pressure water systei. The losses in 19oS

nany of our industrial enterprises, we find that vere $50o,oo, but for the first half of 1909
good-will is for the most part rated at a very they vere $5oo,ooo, and for the first six ioniths

higli figure. In many of the mergers wlich of this year were $700,000.
have taken place recently we find that good-

.vl s01 . I .u .rîcplasl a on Ite Accidenît underwriters comnplain, says thewdll is one of the prmncipal assets of somie of the.NwYr el)ao*Cm rcttte esn
companies takeni ito the mierger. Good-w'il XoJoua/iGnzectatepeet.ouane .aei .it h legr odwl year hias thus far beeni uniusually bad in the
is unqnestionably an asset, even if an imnaterial yer lf hhîî s fbe n unusually ause
and elusive one, but there are limits to the a

.t . and the resultant loss ratio for personal accident
figures whichi it is entitled to bring. It is quite,

.ae business, it is expected, will be exceptionallytrue that in somle cases the reputation which ai
b serious for the entireyear, probably establislingbusiness *house hias establishied through 10ong a -iwhg eoda new highl record. .

years of careful and honest dealing, the cus-
toners which it lias on its books, and the wide The people of Minnesota, according to the

publicity which ils nane lias attaiined may be July bulletin of the departinent, paid during the
worth more than the actual plant and machinery year 1909, in fire preiniumns, the suin of $8,658,-
of the business. Thiese instances, however, are 171.52, practically $4 for every inhabitanît, and

rare, and more often we find a fictitions value the losses paid during that year average $2 per

beinig placedl upon the good-will, especially capita.

wlhenl the business is offered for sale or souglt
for as a. conecting ik ii a iierger. li Caii- Accordingtoatabulationioffireisurancerates

by sections made by the A rgus, the £asternî States
ada. we fid saine very reputable businebs hanses during 1909 iad the highest loss ratio, averag-
placing alinost as higli a value upon thieir good- ing 76 per cent. The Southeastern States caine
will ani trade marks as upon any of the other IextWiuî 54.79 percent., and te \Veslerii
assels ai tîe frirt. States with 49.48 per cent., as against the

ile tiere inay be tendecy ta aver-estinatePacific Coast's 36.69 per cent. .'he average
the. value of good-wil and trade marks, yet it for t .e itire country vas 48.95 pet cent.
is undoubtedly true that the possession of a
well-kniown trade mark or brand, and the good- Iistrance Coùinmissioner of Miniiesota, in his
will which goes with the naie of the firmn is endeavor to check inîcendiarisin, lias issued a
oie of the moast valiàable assets whiclh a bsiniess bulletin giving notice that hereafter every
honse can have. It would pay all firns to cul- flagrant case of over-insurance which comes to
tivate the good-will of the public. This can be the attention of the departient vill be followed
clone in a variety of vays. Probably one of the b)y a revocation of the license of the comîîpany
nost effectual is by a careful and judicious iii which the risk is vritten and of the agent

aclvertising campa ign;backed up l)y fair dealiig writing the i surance.
and a. high grade of goods. The firn whose

product is a household word throughout thie Carefully coupiled records show that it is

country, lias ail asset whtich can hardly be esti- lot always in the inost iazardous class of busi-

inated in dollars and cents. We have olly to niess vliere the greatest numiber of accidents

think of examples. Wlein a nake of fouitain

peus is mentiouîed, ninîe people out of ten thinik
of a certain inake. Wien shaving soap is
imentioned, a like proportion thinîk of the naie

of a certain imaker. The saine is true of hun-
dreds of articles. Tiese have becoie hose-
hold naines by wide publicity campaigus backed

occur. Twenty-eiglit per cent. of aIl accidents

occur to people arounid their own homes, another

tweity-eiglt percent.occur to streetpedestrians,
eighîteeti per cent. are injured while lookiig

after liorses and velhicles, while only five per
cent of accidenitsare caused by railroads. About

one in every seven persons carrying ait accident

up by good goods and fair treatment. If busi- policy is iujured every year.

ness houses Xvish to have their goocs equally

well knowi it will be necessary for tiemî to do CANADIAN PAGIFIC SYSTEM'S MILEAGE.

as tieir successful coipetitors have dlone, ttcage capitalization iarnigS

advertise. Canadianl Pacific.......10,543 $353,000,aoa $94,989,000
Minnii., St. Paul& Satilt

INSURANCE NOTES. Ste. Marie...... ... 2,394 84,584,573 15,o00,ooo
Duluth, S. S. & A..... 593 45,000,000 3,300,000

It is reported that Freiciiisuraice con- minerai Ranige........ 129 3,013,000 800,000

p ie have defililhy decideziîot la iîsrc fl- \Wisconsin Central...... 1,029 66,283,921 8,Soo,oac
palies hy- 'Total in, United States.. 4,145 19 8,S1,49 4 27,900,000
ing len against accidents, at any rate for the Total il ail Canadian

present, im cousequence of the enormous 4 ,688 551,8S1,494 122,88rk,000

The oiily proposals that vill be entertamedi The capitaizati i o liese . Ues ii lie
insîttance agaîiý îoss or iijiry caîtsecî y ait United States including stock and bonds,

aviatar ta allier peoc.'' papproximates $2o,ooo,ooo andi their annua,

gross earinimmgs are in the nîeighborltood of $28,-

Fire insurance losses in Winiiipeg have been aa0,oa0.

SPOKANE, WASH., SEPTEMBER
SPONDENCE.

0O RR E-

International Portland Cemnent Company,
Limnited, with a stated capitalization of

$3,ooo,oo, half of wihichi is in preferred stock,
lias been incorporated under the laws of the
State of Washington to erect an extensive
plant near Spokaue. The company lias options
on lwo iill sites east of lere, wiere raw
materials are abundant, and it is officially
ainoumiced that a duplicate of the Irvin works
at Ottawa, Ont., will be built there. The

plant is to be equitppedi with the latest approved
niacliniiery and labor savinug applinces.

J. S. Irviiî, of Ottawa, foiunler of lte Inter
national Portland Ceient Coipainy of Canada,
is to be president of the nlewx corporation, and
among its permanent directors will be Rudolpli
IForget, M.P., C. A. Barnard, K.C., anîcd WT.
Grant Morden, of Monitreal ; Joln P. Hartmlan,
of Seattle ; C. A. Irviii, secretary of the Inter-
national Portland Ceient Company, Ottawa ;
D. P. McKinnlloii, Calgary, Alta., director of
the Liternational Portland Ceient Company
S. G. Near, of Toronto, and I-. 1) McKinuou,
of Spokaute.

J. S. Irviii, wlio lias beei iii Spokaîne for
soine time stuclyinîg conditions, said in an
interview that plans are practically comiplete
to build a factory near Spokane, vhich lie
regards as the best point on the continent for
the industry. He added :

" Spokaue and the surroundiig country,
called the Iuland Empire, consume anuually
niany lntcdred thousand barrels of ceimlent,
which are n1ow tranîsported froni distant points
under heavy freiglt charges, and a large
percentage is also imported fromu foreignt colin-
tries. In view of these conditious and the
growth and developienît of the Northwest, I
believe the factory vill be worked to capacity
fron the start. We have plenty of inaterials,
water powers, shipping facilities and a con-
stantly iicreasing unsipplied market.

THE WILLINGNESS TO TAKE RISKS.
Rrsz is inseparable froi civilized life, but,

ihougli ve cannîîot avoid risk, we can by a
suitable organtization of society place nearly
the whole burdei of risl on the shoulders of
ihose who are able to bear it. 'he willingn-îess
to take risks is, in the great merchatt or
capitalist, a virtue. It is to limîî wlat courage
is to a soldier or statesiiaui, or. imagination to
a poet. But the willinîgniess to take risks is,
in the wage eartier or the salary earner, a
weakness, or in great excess, a vice. The
contrary of the vice of gaimbling is the virtue
of thrift, and the systein of life iisuranîce ias
given the thrifty maia ai opportiunity of prac-
ticmng this virtue, coipared to whiiclh the
stocking, the snall imortgage axid the savings
batik are but clumsy and inteffective devices.-
Rightl -on. D. Lloyd-Geogc, Chancclor of. the
Exchegucr..
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