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FINANCE AND INSURANCE

SOMEWHA'T new departure is to be taken in

the ‘United States in regard to the subject of

life insurance. it being propesed to deliver

leetures before various wniversities in Ohie,

linois, Minnesota, lowa, and Colorado on the
subject. of life insurance. The course of lectures are to
be delivered by a well-known authority on insurance, and
although the lecturer is travelling under the auspices of
one of the leading inswrance companies of the United
States it is said that ne attention will be drawn fo this
particular company. Of course. the company expeets to
pet its compensation, not only from the general and in-
erensed interest which it is  expected the lectures will
excite, but it will naturally leak out in some way that
this particular company is footing the bill.  This an-
nouncement will, of course, be somewhal of an advertise-
ment.

Why should not one or more of the companies in Can-
ada inaugurate a similar campaign?  Old as is the sub-
jeet of life insurance there ave still a great many people
in gross ignorance of the subjeet and who require a great
deal of edueating in regard to its advantages. Rather
than that one company should take it up it would be,
perhaps, better that a number should combine for the
purpose of paying the expenses entailed in such a cam-
paign.  And if the life insurance companies why not the
five insurance companies as welld
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REI’RES SNTATIVE  MORRELL., of  Pennsylvania,
who introdueed 2 bill in the House of Representa-

tives, Washington, to regulate child insurance and
regulate the transmission of matter relating to insurance
through the mails, has introduced a revised bill, in which
he omits evesything relating to the mails.  His present
bill proposes to ereate a burvean of life insurance in the
Census Oftice and to require all persons, firms, or cor-
porations transacting the business of life insurance with-
in any state, distriet, territory, or insular possessions of
the United States to f(ile certifieates from the proper
oflicer or department of Government of such state, distriet,
territory or insular possession, or of some foreign Gov-
ernment showing that he has lawtul authority to engave
in such business. The bill also proposes to require the
refunding of part of the anenmt that has been paid in
premiums on policies that are allowed to lapse in cases
where the premiums are collectatle in weekly or monthly

installinents.

HE Russian Government has elaborated statutes on
on general life insurance by the state. The busi-
ness is to be intrusted to the govermmental savings

banks. All kinds of policies will he issued and the in-
sured will participate in the profits of the business. The
insurance of the employes on all the Government ruil-
roads is in working order since July 13, 1899, Up to
July 14, 1900, the number of policies issued was 6,770, to
the amount of $£3,220,31S, and 7,336 newly prescated

petitions to join the associntion were in the hands of the
authorities.  The Government proposes, after n lupse of
& certain number of yems, to  make the railroad em-
ployes® insuranee obligatory. The preminms ave to be
paid monthly by deduetion from the salaries of the in-

sured.

l T is said that a very small part of the $20,000,000 Ger-
man loan that was negotiated in New York five years
ago now remains  there, and  that the conversion
scheme propoged by the Tmperial Government will have
little application outside of Berlin. ‘The conversion
changed the 4 per cent. Treasury notes to a 31-2 per cent.
hasis, although it is understood on London advieces that
an arrangement was been made whereby holders may de-
cline to make the change. The first instalment of the loan
falls due this month and the second instalment ir Juune.

'I‘III‘I strenuous Winter has been  the cause  of very
heavy loss to the railways of Canada. ‘Their lines,
however, are now practically clear, aund, although

the earnings of the Grand Trunk for the third week in
Maveh still show a decrease of  $92,000, this compares
very favorably with the previons week's deerease of
$137.000.  The C.P.R. has not at any time suffered as
severely as the Grand Trunk, but even the most sanguine
will be surprised to find that for the third week of Maveh
their gross emmings were .'1“;949,000, or an increase over the
same week in 1903 of $9,000.  Already Germany, accord-
ing to Aemiliux Jarvis & Co., of Tovonte, has heen pue-
chasing in our market and in New York on the strength
of this incerease, and, barring any  news of a speecial
character, we should think that this stock would improve.

N their veview of the stoek market, nuder date of Marveh
I 25, Aemiliux Jarus & Co.. Toronto, say: ** It may
he of interest to sume of our chents to compare the
prices of two weeks ago with those of to-day. C.P.R.
sold two weeks ago on our Exchange at 110, while yes-
terday it sold avound 115, having gone ax high as 116 a
couple of days ago. Twm City, which elosed two weeks
age with 87 5-S as the best bid, sold to-day at 92, Riche-
Heu & Ontavio was offering aronnd 79 on the 11th and has
heen selling vecently around 84, Nova Scotia Steely whieh
was between 73 and 74 on the th, sold recently at be-
tween S1oand 820 Dominion Coal, which was offering on
the 11th at between 53 and 54, after a vapid rise to be-
tween 61 and 62, reacted again to around 38, Donumon
Steel bonds sold on the 1th at 53, and have sinee sold
hetween 37 and 3S. These ave the securities which have
been most generally dealt in, and. while the rise is hetter
than one could have loohed Tor in so short & time, we are
of opinion that from an investment standpoint there are
vet excellent opportunities, both in these and other stocks
which have not vet shown the effeet of the better finanewnd
conditions,”’
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