
t7SFA AND ABlUsF35 OF LIFEr INtrRANCE.

or friends are too apt to get the use of them for their own private
spceulations.

Obscrvc now the extent of accumulations and the method of
investments in this country. In December, iSy2, it apipe.rcd that
the aggregatc of assets cuntrolled by New York companies was
$35o,ooo,ooo, and the ycarly incone above $ioo,ooo,ooo." It
was also a subject of comment in the newspapers at that unie
that great fortunes had been acquired by those holding ofljal
positions, and that even agents realized large incumes-froi
$to,ooo to $2o,ooo not being r·are; that within fie years
(1867 1871) sich agents had received in New York, for coin-
missiuns alone, an aggrcgatc of $4o,ooo,oo, while during the
same period the oumpames paid only $75,ooo,ooo for lusses.
Anotht.r statement was made about the same time, that the re-
ceipts of the Mutual Life Insurance Co.npany, of Nev York, had,
up tu January, 187z, becen upwards of $oo,ooo,ooo, and that the
disbirseimncts for death claims had been only $16,954j,557, lea%-
ing $8S, 3 58,ooo for profits. IIow miuch of this was cxpenîded
for salaries vas nut stated-nor how much for diNidend to puio
lolders. The practice of that company hasbeen arbitrary , fui a
long tinc thcy paid no dià idend at all till the policy fell due, and
if, in the mean time, there lad been a failure to pay a single
premiurm, there was a forfeiture nut only of the polic>, but of al
dhidends which had accrued prior thereto. Aftervards they
adopted the pra..tice which had been introduced by uther nutual
companies, of paying a certain prupurtion of diàidends, but the
amount lias never been according to ia settled rule, or at lcast
noue known tu pulicy holders. In the meantinie salaries have
been augmented, and yet, notwithstanding these, and the enoi-
mous amount of commissions paid to agents, the assets of that
company, as last reported (1875), had reached the almust in-
credible sum of $72,13O,493-!

*Thi, st.2ement is taken nrum the Reports of the Corpnimes tu the Insurance
Department, published in 1873.

tThe assets ofsume uther prumacnt ..umpanies appear by Report.>f 1875 tu
be as folows :

Equitable Life Assurance Company, New York.
Paid capital, $ioo,ooo.. ............................. Asscts, $25,606.847

New York Life Insurance Company, New York.
Assets, $27,249,476

Mutual Benefit Insurance Company,
(Of New Jersey, but the largur Fi vjunrivn of its buwmebs dune in Newv York,)

Assets, $30,625,125
Manhattan Life Insurauce Company, New York.

Paid capital, $ 0ooooo.................................Assets, $9,587,052
It is vurthy of nutice that of th. assets of the Mutual Life Insurante Coni,.iy,


