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INSURANCE & FINANCE CHRONICLE,

JUNE, 1836,

ZLonilon Lriter.

g Frem car con Corre pontont.y

Dear Sik,—We Londoners are just now so interested in
our Cclonial Exhibition that we may Le pardoned if by
chance we over-estimate the amount of mterest taken in it by
other people. 1. however have not much fear of doing this
in writing to a Momreal editor, for some of the niest inter-
esting ohjects in the exinbition come from your part of the
world.

‘I'he opening was a complete success. The Queesn and a
great show of notalles made 2 most impasing exhibition in
themselves, and we are all trusting that the new policy of
Her Majesty in thus coming out will not have to be des-
«nibed in insurance language as a short tenn policy only.
The opening was effected in what may be ealled a blaze of
triumph, and our fire oftices are devoutly hoping that the
cxhibition may not be clesed by 2 blaze of a somewhat
different naturc.

For the risk of this is by no means small.  The Laildings
and contents arc tornbly combustible, and once well alight
there would probably be little Ieft of the Colonial Exhiln-
tion besides ashes and fire claims.  Not only is the plce
very burnable but. from the natuze ofan exhibition, it would
be imjpossiblc to attack a fire in it from all sides at once.
and, as we all know, thisis 1 most important consideration.
from the fireman's point of view.

All kinds of rat:s are being characd, ruling from onc and

a half per <ent 1o thrce guineas ; and as rauch abuve this as |

can be getin spccial cases. In fact, our strongest firc offices
arc treaiing the issuing of fire policies on zoods in the
Colonial Exhibition as nersaml favors granted o their cus-
tomers. (neinsurance man I know took so lefty a tone when
I discussed the matter with himy, and scemed to consider his
company doing such a nobly heneficent thing in insuring its
customceis’ goods that 1 Ixgan to think it must be doing it
fornothing. I ventured timidly to ask for information as
10 rates, and my admimtion for that man's company fcll a
little when 1 found what it was charging. It scemed to mic
that that company was doing pretty well. and I went -+ -y
wondcring whethicr I could inany way be noble and La
ficient to my fcllow-crextures in a similar manncr, 1 haven't
disc svered how 1o do it yvet. amld must content myscif for tae
present with (e satisfaction of knowing that virtuc Is its own
r wazd.

From Monireal we have one cxhibit that I think should
receive caseful atieation from all of sis whoare interested in
fire insurae. and that is the modcl of the Monireal Ice
Palace. In this, I mean the alace not the model, we have,
1 think, as ncar an approach to an incombustible structure
as we ac 22 present tikely to attain to.  Practical men may
indeed point out that there are difficultics in building in
this style which will jzolably siand in the wayr of its uni-
versal adoption. No doulnt there are. but neverthicless an
incombustilile strucizze has been desideratad by fire in-
surance companics for a long time. and as Montreal kas
discovered this I think it fair that she should gt the credit of
it.

Next in importance to making buildings so that they can-
not catch firc is to find somcthing that will put out the fire
which they have caught, or, as it scems 10 me better to say,
the fire which has caught them. There is somcthing new
I hear from Amcrica in this line, called the Impesial Fire
Extinguisher.  “The ustal experiments were tricd and the
usual success attained: *“wooden structures covered with
‘ pine-tar and oil when sct on fire were extinguished very
“quickly.” Qf course tl.cy wcre. they always are ; bue he
extraordinary thing about 1l these &re extinguishers scens
tome 1o bethat, although they can extinguish a fire ina
wooden structure soaked in oil or pitch or whatnot, and
indeed according to somcof their “ introducers ™ would put
out an cruption of Vesuvius in about five minutes yet they

! don’t seem cqual to putting out an ordinary fire produce.d
+ by the ordinary servant giri with the ord ™ vary paraffin lamp
in an ordinary brick built dwelling-housc.

1 am of course in no way specially describing vhe Im-
perial Fire Extinguisher as having this curious trait; me
remarks apply equally to the Royal, Princely, Republican,
ctc. ‘They arc all like that. I am only writing you a shont
letter to day, so will now cxtinguish myself. If you think
my remarks on the Fire Extinguishers are captious yos
must make seme allowance for the natural feeling of envy
vwhich 1, one of the oldest and most trusted fire extinguisi-
cers in the woerld, am bound to entertain against the new.
i fangled interlopers. I wonder whether the owners insuze
| themn against fire and at what rates. My proprictors wi.i

never be put to the expense of insuring me against fire, fic
it takes 2 very clever man to set on fire

S AMES”

PROTECTION FOR OUR FIRE COMPLNIES-

Wemust pit in ancamet plea on behalf of the regularis
licensed fire insurnce companics of the Dominion. (e
Govemment las 2 national policy and protects our mack-
facturcrs, and it is surcly not asking too much 1o wish inss:-
ance treaicd at Ieast as liberally. As it stands at present 1k
law allows fnrcign companicsto 2zl their policics hese, and,
by meaas of 1hcir smaller expenditure, to cut rates 10 a bwer
pointthan the regularly licensed companies, who “ave
pay Goveranient and other taxes and allthe expenses cec-
nected with maintaining ofiices and agentsin the countss
can afford.  If the companics are to be taxed for the jar
ege of doing business in the country they ought atleast ke
protected in shar rights. and not placed at a disadvantag-
in comueting with their untaxed sivals.  Since writing i
above we are sy 10 sec that the Insurance bill has becoa
law without any cffective remady having been adopted.

AUSTRALIAN MUTUAL PROVIDENT SOCIETY.

This company is making wenderful progress.  Italkieads
surpasscs any other company in the British Empirce in s
features, and will very soon be acknowledged at thehedz
cvery way. Dunng 1835 it recrved 135,397 applicaius
for about $29.c00.000, of which over 11,000for $20,0¢ s.0cc
were compleied.  “These figures are more than oncibeé
larger than those of the previous year, and about Sope
cent, in execss of the largest amount obtained in 2 siagc
year by any other British Lifc cempany.

“Tiere ate 69,207 policies in force, assuring about $ize-
000,000. The annual income is about $6,000,000, and ti
death claims $1,509,000. The asscts increasea by aboks
$3.000,000 and arc now about £30,00c,000. The surpks
at § per cent. was over $2,150,500. The interest camaxd
was a shade over 671 per cent. on the asscts, and the repet
says that “there scems Jittle reason to supposc thatax
difficulty will be cxperienced for many years to comes
maintaining = minimum cffective rate of 6 per cent.”” Tae
socicty is opening a branch office in Great Britain and wE
no doubt, do wcll there.
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Canada with & population fivz times as large as that€
California, says the Coast Kervieio, yiclds only 2 half amd
lion more in fire premiums.




