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hieretofore called attention to the growth of this long-
creclit cvil on the Pacifie Coast and the repeated nt-
teipts mnade by the Firt Uîîdcrwriters' Association of
the Pacific to correct it. Now ivec are told by the Coast
Reviao thiat thie viiis steadily growviig greater, auid tat,
"irwhile Soule $4,ooo,ooo iii prerniuîns is the subject of
iiircasonably long credit, fully olie-hialf this auxount is
always ourtstaiiutg," and thit "a goodly percentage
of tixis aniount is iiever collccted." We do ixot do
buisiniess qtite so loosely as that iii Canada, weare glad
to kiiow, but that the conipaniies lose money every year,
and a good deal of it, and h.-lp by long credits to denmor-,
alize agents, aduaits of no denial. WVly ixot at once
unitedly strike a bloxv for reforin and stop a leakage
wvhicli hv inaction is sure to increase?

ViWR NATU}-ZALLY, AND very opportuncly, too, the
National Association of Life Uîîderwriters, which held
its third annual umeeting ini New Vork last week, gave
a good cleal of proninience to the rebate question. In
the address of the president, Mr. Raymond, and atumore
length iii tlîe specially prepared paper read before the
Association by Mr. Gco. N. Carpenter of Boston, anti-
rebate founid able chanmpions and ontspoken advocates:,
while thiere was reported from the executive comnxittee,
and adopted, a resoltîtion requesting the conipaniies to
" adopt such nicasures as will exelude froni the busi-
niess ail agents who nîay liereafter persist in the prac-
tice of rebatiîîg." Now, this is allexcellenit--on paper-
lias the riglit sound, and, so far as the record goes, the
National Association leaveF littie to be desired as to ils
attitude on this rebate question. The important qnery,
lîowever, is wlizt kind of actual fruit wvi11 ail this declar-
ing and resolvinig bear? Will the manager or general
agent wio, voted with a good deal of unction for the re-
solution, and wvas foutid in the amen corner wlhen- bre-
tlîrcn Raymîond and Carpeuter proclaimed the gospel
ofanti-reballe, go home and deal severely with ail
offeniders, or wvill lie wink at the sly rebaters ? Sucli
things have beeix known before now. Let us hople
that the sinners ivill hereafter find nio miercy.

IN' TIII ROLIe of claiîn-resister the Mutual Reserve:
Fuiud Life lias long beexi faînous. Iii Neiv Orleans il
is niow defendanit iii a suit brouglit by the tutor of the
ebidreii of onie Guiyol, w hio wvas insured in the associa
tion, for $5,ooo. Bofli the Inszirance Radiator and tlic
I'indiralorof tlat city ilot long sittccpubilislied iii their

colixunuis statenuents frotîx 'ir. Moise, the tutor above
referred to,and also froîn the genceral agent of tle Mutilai
Reserve, and coniniented on the case froni the stand-
point of public journals, as thcy liad a clear riglit to
(Io. And ino-w, the Associalion, tlirougli ils atrcs
bas cssayed the rote of intinîiidatcr, by sending a
threatening letter to the R,.diao> and the I, '»dica/o, of
the bullying style, telling what il xvill do to these
journals if it wins its suit. Neither of our conteipor-
aries seeni to scare successfnlly, lxoxever, but go riglit
ouxvitlitheir comnnents. 0f thIe merits of tlis particu-
lar case ive do not pretend to judge, but would Cali
attention to the fact that last year the Mutual Rcser'c
resisted payxnent of$Si, zoo of dlaims, and nt the close

of the year liad nearly $28o,000 "liu proccss Of aI Iltt
mîent.*' As il actually paid for dlaills $2,29o, îo3, it
xvill be seen that those resisted anxounitcd tb $3,54 for
every $zoo paid. Duriing the saine period th Ilitrcee
large level preliînuxi coiînie .Mutual Li te, E luit-
able, and Newv York Life-paid for clainis and tendow-
uients $27,916,oio, and contestcd Ollly $l25ý255, or
,t6 cents for each Sxoo paid. As a claini-resister the
faine of tixe Mutual Reserve is tîxus eighit tUnies as
great as the above old-liniers._

WL, HAvE oBsE.*RvLi) of late witli regret a îeifle:icv
on the part of certain Britisli irîsxraîice comipaines
doing business iii the Dominion, to ignore the clainîsb of
rcsidcîît tunderivriters ho responsible positions conneci-
ed xvitl tîxe Caniadian mnanagemlent of heuiîsand
the sending over here of mnîi for tlie purpose froin i ie
other side. Trhis we look upon, as a mIle, as a short*sight.
cd policy for at least two good rcasons : In the first place,
no0 uniderwriter traixîed under the traditions and svsteni
prevailing -i Great Britaixi, lievcr conpetL't ini 11w
field, eau for a cousiderable tinie beconxe faîiilir with
the nietlîods pursnied here and accluire thli accurâte
knoxvledge of the mnen aîîd the field iii ail its hreadth
of diversity ziecessary to tie best re.stits. Iloinvr
nxuchi such a mani niay kiio% about practicalinrac,
lie xviii nccessarily have nînucli to learn 10 adapt liise]!
to this field, if, indeed, as sonietinies proves 10 lie the
case, lie is xîot too self sufficiently ii)l learii.
Again, sticli importation of ilialiagerial talvint ks uîîfair
ho Caiîadian nnderwriters. Res.ults shoiv lIit iio IVoer
or more competent underwriters exist aîi-.vhere tliaii
are to be found iii Caîîada ; anci il is poor enconrage-
ment indeed for such to feel tlîat the I)îiîesxhich
they liave spent years to understanid is to be comnifitted
to those xvho, so far as local knoxvledge an-i(l al)aioii
to existiîig conditions arc conicerned, îîînist coniienict
wvhere they years ago coliinîenced. A wordl lu the
wisc oîîglt to be sufficient, anîd wve trust tihat the
tendcixcy refcrred to niîay be oîîly of the in<îslý; exccp-
tiouai kziîd arisiii iiiclr exceplionial coîîditinoîî;

INVESTMEI'rTS 0F TE LIIE E COMPA«NIES.
As ive have repeatedly pointed out, it i.s a îîîauter of

very grave coiicemni that lthe life iiistirauîct Coînpaîîlie-S
of the Unîited States seeni to find it îîcs~v1 eto

thîcir fiidfs so largely iniiîselueu tc- n houL&
Railway, anîd telegrapli and lranliortition coelu3iîr
securities, anîd baiik stocks, are iioî thc iiîî'"î desirable
secuirities for tlx ust-fuîiid-, desigiîed for lhe protection of
the <itanit futur(! to tie to. M uîîiiicipail (lcen1ture.
school boîidb, and kindred seuiisarc coniparntirvc
safe, %vi u reaI estate loans, pi o]erly liiadle, aeaso
the sainie chiar-auter. We aliprediate the dliffictlhy o!
inx-esti- miore Ilan c.igît hidrcd iitillioins of dollars
of assets ii gilt e<Iged securities, but the inîplortiîîce.of
tie subject is ixot lessened by that facl. It xviii b
fonid on e\aîiîxiatioii that a'bout 40 per centl. of the
total assetsof the Unîited States coîîipaiu'e, are'ivsted
in first nxortgagcs on real estate, about 9.; We cent. in
munnicipal aîîd kindred bonds andi governuilient secuti.
tics, wvhite abouC 27 per entl. is iinvestct i iii îiscela-
mîcous stocks aîid bonds subjcct to dlaily quotalion and
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