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LONDONANDCANADIAN

LOAN AND AGENCY (O, LTD,

TWENTY-FIRST ANNUAL MEETING
OF THE INSTITUTION.

The Directors' Report and Finsucinl Stute
ment=—Repayments of Loans During the
Pnnt Yonr ghute the Asermge=2lectlon
of OMlcers.

The twentv-tlrat apnual 1eeting w..-
held In the ottess of the Cotnpany, 10
Hay street, Toronto, ot Wedtiesday,
the 10th day of OCtaber, 1IN, ot wne
Among those pregent wer  the follow
Ing :—=8ir W, P. Howland, Hon Sen-
utor Gowan, C MG, Han J. Co Atkloe,
Rev., Dr. Warden (Montreal), Rev Dr
Moffaty, Juen. ¢ BPorker (Bewm i ilte
Dr. Lareatt W, Smith, Q C, and Mexsrs

Frapk Arnoldi, QOC, G. . R Cin k-
burn, M AL M P, ¢ AL Howlana, M
1L, D Mottne, M D, Willfam 5or
den, Co Ko Heoper, Donnld - Mackay
Gearge Robiugen, Jenry Lignport, Juar
Altken, Inedd Metico, John Scott,
Jumes Campbell, David Higgiag, 1. J
Hobron, C. 8. Gzowek!, §r.. H. L. Hine
. J  Stuwart, \W. H. Cawthra, M.
O'Donnell, 18 W Loyvie, James  Hen
derson, atd Husl Ryan.

On the motiot; of Mp. Donald Mae-
Kuy, seconded by Mr Willlinm Gopdon,
Sir W, P Howlind  was  appointed
chairman and Mr. J. F. Kirk gectetary
of the meeiing.

The minutes "of Jast mecling were
taken as read.

The following Report was then ado t-
cd \—

The Directors beg to submit to the
Skarcholders the Twenty-tlrst Annual
Report of the Comrany, together with
tecot nty fur the year ending st Au.
RguUSt, 1894,

Appleations for loans were recelved
during the year to the amount of & -
£35.668 an pmoperty estimated as worth
$3.281,861, and loans were approved and
effccted to the extent of $422,581.°0 on
preperty valued by the Company’'s own
appralsers at $867,414.

The Debentures and  Certifl-

cates padl off by the Cotne

pany “Sduring tho year

amounted to ........ cosecsnnss $1,012,539 53
tWhile the amount fs-

sued  and  rencwed

wis ..., e . 0,082 10
Add Debientumie Stock

i=sucd to the extent

Of eivienres cevsnaenses 43,140 66

N4L123 06

Effecting a reduction In the
liabilities of the Company of.$ 218,53 47

——

The Revenue Accaunt, nfter
all ‘nterest and  charges
have been deducted and xll
agcertalned Josues written off,

shows A balance of ... ... 66,940 59
From whiech, deductine  two

hatf - yearly dividends,

amcunting, with the taux

thETCON, 10 coivecennnncencenness 06,858 53
There remains a balance of...$ 10204

Of which $£.607 has been added to
the Company’s ** Reserve Fund,” and
$5.032.06 is carried forward at the credst
of “ Revenue Acrount® to next year.

Borrowers. both in  Ontarlo  and
Manitoba. have met their pasments of
fnterest in a satisfactory manner, and
the amount recelved is above the aver.
ege.

Your Dircctors have not thought it
advisable to press for business during
the vear, preferring to apply surplus
funds in reducing the Nabilities of the
Compuny until Indicatong of reviving
prosperity become more strongly evi-
dent.

Having In view the general and long.
continued depressian comman to the
whole world., which has affected the
value of real estate in Canada, your
Directorgs have deemed it prudent to
make more than ordinary proviston
for doubtful debts, which, under (m-
proved conditions, may be wholly re-
covered.

Accompanied by the Chief Inspector
the President made hig usual virit to
Manitoba, and feund that the results
of the harvest were very satiafactory
—a falr average crop of eXxceptionally
£008 quallty having Leen sccurcd in
good condition.  Th: extremely low
price prevalling, and the high rate of
mland frelghts maintained, will ma-
terfally reduce the net return which
the farmers would otherwise receive ;
but the strict cconemy they nre now
practisinz, and the Increased varlety of
thelr products, will place them In a
more favouralle pacitinn t0 meet thelr
Nabilities than heretofore.

Conslderine 11 A wlrgnle o convert
part of the liabilities of the Company
into a vermanent form, your Directors
decided to ccummence the issue of 4
per cent. Delbenture Stork in lHeun of
terminable debentures. For this pur-
pose the Manager visited Britniu inst
summer. &nd  succeeded In making
satisfactory arrangements for the fs-
niie of this stork, which will lkely L.
come A& pular form af investment
amongst the clarser to whom n safe
and steady income from a permanent
fuvestment s important,

The Directors have pleasure in teati.
fylng to the efficlency smd fdelity ot
the Manager and OfMcers of the Com-
pany, both here and in Manitoba, in
the performance of thelr dutles,
W. P. HOWILAND,
! President.
Toronto, 8th Octoher, 1894,
AUDITORR CERTIFICATE.

7o the President and Directors of the
Londen und  Canadiun Joan and
Agency Co., Ltd. :

Gentlenmien,—We have completed the
annuol nudit of the books and nc-
counts of the Company for the year
ending $1st August, 1894, and have
found them correct, and the cash bal-
ances to agree with thoe bankera* booka.

We have also examined the Come
pany’'s stutement nf * Aspets and Lia-
bilitles ' and  * Revenue Account,*
have compared them with the ledger
balancea, and fonnd them correct.

The mortgages, debentuces, and other
gecurities have heen carefully exam-
ined. They agree with the achedule
submuitted to us, and with thelr re-
spective entrier {in the ledger.,

The * Loans on Call or Short Date
on Debentures and Securities® have
been valued at thelr respective market
prices. and we find that the amounts
advanced on them are amply covered.

We are. Gentlemen, yours falthfully,

DAVID HIGGINS,
J. J. WOODHOUSE,
Auditors.

Taronto, th Octoler, 1494,

ASSLETS AND LIABILITIES, 218T AU-

GUST, 159

Anseta—

Loans on mortgnges
and Intereat ...... 3,851,343 3
Properttes Account—
Company's  Offices
und Bulding In To-
ronto, $i3,000; Coms
any's Oftices and
ullding in Winnl-
pes.  $15,000; other
Real LEstate vested
’320' the Compuny,

206,995 9%
$4,068, 348 14

AMunicipal and other
negotiable  Deben-
tures . ....0 ..., s

Loans on Call or
Short Date on De-
bentures and  Se-
curlties coco cevennee

8undry Debtors ....
Cash in hand—With
Company’s Bankers
in Can

501,19 37

51513 68

752,710 03
1,92 43

17,120 28
$4,830,085 38

secsseces

Liabilttien—
Capital 8Stock Sub-
acribed, 100,000
Shares at 30 each
Caplital  Stock
up-~—14 per cent ...,
Rescrve Fund ...,
Debenture Stack ...,
Debentures and Ceor-
tificater pnyable at
fixed Vates
Reserved for

5,000,000

700,000 00
410,000 0
4,140 66

3,402,906 47
inter-

est accrued on De-

bentures and Certi-

ficates to dnte ..., 23,1m 64
Sundry Creditors .... 18,69 22
Due to Comparny's

Agents and Banke

ers in_ Britain ..., 198,515 91

Dividend No. 42, pay-
able 15th Septem-
v, cetees-asen N 38,000 09
Balance at credit of
Revenue  Account
carricd 1o next year 85,062 06

$4.830.085 98
REVENUE ACCOUNT FOR THE YEAR
ENDING 31ST AUGUST, 183,

Dr—
Cost of Manakeuient .cccecceens $ SN N
Commission on_ De-
bentures {ssued and
l.oans effected dur-
fni the year, and
Agency Charges ...
Debenture and Certl-
flcate Interest paid
and accrued to 3iat
August, 1894.. ......§ 172,062 41
Jess amount Tre-
served last year for
Interest accrued on
Debentures and Cer-
tificates ... cieeeonn

Dividend No. 41, 4 per
cent.,, pald  15th
March, 1884... .......

Dividend No.

{er cent,, g:.\'nhle
1th Scptember, 1594

Municipal Tax there-
CN veers soecanessencs .

Carried to Credit of
(‘om‘nmy's Reserve
Fund ... ....... vosen

Bnlance at Credit of
Revenue Account
carried to next year

0958 8

eescesseccs

AUT%6 I
—_— LR

28,000 00

28,000 00
88 3

5.062 08

68,540 8
TOR] cccvoreetrersocassrsessscscess 327,579 04

Cr.—

Ralance at Credit of
Revenue Account,
3iat August, 1553 ...§ 530N

Lens amount voted to
President and Audi-
torns at the last
annual meeting ...

2,200 00
—_——8 35N
Net Interest, ete., res

cetved and acerned
to 3ist Augunt, I18M,
after writing oft all
axcertained 108Mes.. cecccocoens 24N W)

TOAY ..ccreecccrecestsocenscosaes s 357,579 OF

1884 —
August Jat—Rv bHal-

ance carried to next

b2 T o....3 506208

J. F. KIRK, Manager.

The acrutincers reported the follow-
ing gentlemen duily olected Directors @
~Sir W. P. Howland. Sir C. 8. Gzow-
akl, 8ir D. A. 8mith, Donald@ Mackay

-_—

5.000 00 -

Dr. L. W. Smith, Q.C.. #8anAforq em-
ing, CE,.CMQ. C. . Hooper, G. R.
:to.nCockbum. M.P,, and James Hendor-

At a subsequent meeting of the now-
ty-elected Nonrd, Sir W, P. Howlanad
war elected Prerident, and Sir C. B.
Growek! Vice-President.

1t you want the best Condeneed Milk, get

‘ REINDEER BRAND.”

TRY IT FOR LABY.

For Ecounomy and Convealence, try

“Reindeer Brand” Condensed Coffee.

Only hot or cold water required to prepare it for use.
NO WASTE.  NO TROULLE.

“ REINDEER BRAND" Evaporated
Cream s a deliclous article for the houaehold,

Order throngh anv pood Grocer,

s

Popularity is not guined
by make belisve, nor
does incressivg trade
come by chanoe.

The
Very
Essence o
Elegance

is shown in Oak Hall suits
and overcoats at

$12.00
azxcl
$S15.00
Of course we have cheaper
grades down to §5, but we
would like you to see our
12 and 15 dollar lines.
The less costly ones fit

just as well as the best,
the cloth and trimmings

are not 80 good.
TORONTO.

Oa s
Hall,

115t0 121 King st. E
ONE-PRICE CLOTHIERS.

Try an order by mall if
you live out of the city.

J. YOUNG,

(ALEX. MILLARD,)

TheleadingUndertake

847 YONGE STREET.
CRLEPEONE 819

CLARKE HOUSE,

— CORNER —
KING;AND BRANT STS,
Guro. Cranxx, Prop, TORONTO,{Oxzt

Toronta

SARE ﬁﬁ’rusnT[ usts Go,

o, ¥ =

YONGE AND COLBORNE STS
Tonon:"o.

(‘.p“", s - . . "Qm.m
Guarantee and Reserve Funds, $240.000

Hom. Ed. Blake, Q C.y MLP., President.
E. A. Meredith, LL.D., o
John Hoskin, Q.C.y LL.D, }viee-Prevn

Chartored to act a8 REXKCUTOR, ADMINISTRA.
TOR, TRUSTER QUARDIAN, ABBIGNKK, COM.
MITTEK, RECKIVER, AGENT, eta., and for the
faltitui pertormiance of all such duties ite capltal and
surplus aro liable,

ALL 8XCURITIES AND TRUST INVEKSTMEN
ARE INSCRIBED IN THE COMIPANY'8 ROOKS IN
TITE NAMKS OF THX ESTATES ORR_TRUSTS TO
WHICH THRY IELONG, AND APART FHOM THE
ASSETS OF THE COMPANY.

The protucticn of the Company’s vaults for the pre-
scriation of WILLS offered yratultously.

SAFES IN TUEIR BURGLAR DROOYP
VAULTS FOR RENT,

S————

Tha services of Solicitors who bring estales or
business to the Company are retained.  All business
entrusted to the Company will be econoniically aud
prowuptly atteuded to,

J. W. LANCMUIR,

Masagixa DiRector,

Soutb-West Corner Yonge & Qneen 3is.

CLEARING Sale of all stooks has
been insugurated, for the reason
that contractors are delaying us with
completion of new store, and wo've
too many goods for eize of present

premises.
90 pieces Colored Drees Satins, mann.
iwﬂ:m’s price 40c, our clearing
195" pioces Keal Fipasess Silk, ‘mi
evening shades, Japs’ price 50¢, our
cleariog pric® coveeeiiivioecene,
50 pieces Colored Broches, street aud
eveniog shades, worth $1 to £1.25,
our ciearing price ...............
40 pieces New Moire Crepes and All
sncy Silk Crepes, worth 73c, all
clearing at. .o, i ieieina.enan
75 boxes Black Silk Velvet, $1,25
quality clearingat.......c. ...,
15.000 yards Lovely Eveuin%Sludu
ors,

1730
85¢
§0c

§he
8¢

in Poogees, Chinsa,Moires,

worth from 78c to §1, all -

IDR AL coieen i ivaronrntrennaas,on
60 pieces Black All-Silk Surah, wers

6Uc, all cleariogat ...............

Tweeds and Mantle Cloths

Better Than Manufuctarers’ Prices.
Heavy All-wool Tweed, good pattern,

28e

was GOc, clearing at.............. 40¢
A Good, Fine Hoavyweight Tweed,
nios pattern, regular prios 75,
ele,nn,at...........,........... &0e
Special line Tweed Pantings, nice
small strips, worth $1.25, olear-
Bl i iietieiiiiacnenses..  SEBe

in
Pare Wool Tweeds, in dark

colors, very fine, $1.25 and. zuy‘ 1.00
Mantle Clotha for Golf Capes, uousaal

value, at $1.25, $1.50 and......... 1.7§
Order These Bargalus by Nall,

R. SIMPSON,

Store Nos. 179, 174, 176, 178 Y,
Qs drert ey 100G shrest, 1 and 3

8. W, cormer Yougs and | Rutrance Youge ot
Quorn streote, Tovoute: | Knermace Gnbs % w.

EMORIAL

STAINED GLASS |

WINDOWS
N-T.LYON TORONTO)

-




