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TWENTY-FIRST ANNUAL MEELTING
OF THE INSTITUTION.
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On thle niaititi. o ut-. 1)uîîîîî .1 1s-
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Sir W. P.Il. os.vlzî nilwam u.stAt.i
chairman -. and .Mr. J.1P. ifrk .- rtîr

The nJ:tit-.-ot at m,îtilIîîg îs.'îr1
tal<en ais read.

TI'e following Rt port wa theti adot-
ed :

The Directorst bel; ta sulaitt te the,
Sharehafdtý. the Tvt'nt5--tEri4t Annual
Iteport af the (Companuy. togitlt-r s.vtlî
laceont its fur the yenr î.ndlng 7lxt Aui.
gl.ist. 1,94.

Applie:îtluns fitr l woss.irîe rt'r'ivotl
tiuring th.- 3< i etaigei latnant --f $1 -
F.S.63on i;îî îjierty t*-tnititl is s.vrtl

$3.281.S61. . îîsoll opnis îîrte tpprtîs. '.lati
effcetl ta tIhe' xtent n of 25tl.o n
pl((rt.ry V.Ilult uy àVthe 'COgil i.uîîYa Uwa
nplir.tisers t S SG414.
The Ke1'enttîret andi Cetti.

entes jilitid o[ 'y the< ia
pany '<Itiring ; the year
amiointeul te...............i>2.M25

V.ltile lt aniauint is-
sueAlaindi relgt'wq.d
W:e .qUS.1

of. ................. 41,10 

2l3 Oc
Efft-ottlni a r&cîion lit thte

linabilit aiofthe t.otnnuny of-$ 21.Mr, 4-î

The Jlevertte Acroai. :ter
aIl Iaterust ntl chasrges

h.ave het.n te.a tti-I îl ait
asertnutîi ta eswritten oît.
shows a lnrnîs' uof....... $ 0.950 5W

Prom whis'h. îletiutiti; two
hâtif - yarly 411v 1i.1i(n 41 .
atnictlltiiug itt tIhe tliX
therton, te ................... rfW

'There reomain% a balance of 3 n '. <'
OIf whfch 45.00-1 liai; been .athll(ot

the 'mnayq1'Ile.,erve ]Funsl.*» tnad
$5.052.0G s carhrrl iforwasrd aithtt.ecrédit
of" Revénue Acsvaut ta niext yvar.

llarrowerti. hotu tan(>ntarltanti
Mu.ntolha. have mit t their îa ofetsa

latèrent la a stfactory inanntor.ni
file aMotnt recî.Jîed hqa :bove the aver-

PCge.
TYour Dîrectars have net tluouglit It

nilvlr.'sble to prees,. for bîusiness durlas
the yenir. prerrlagto npffly .'urplu!v
funds islu elnEgthse of lî.s<lte
Cnmpnaîiv tintAI indicattions of r-s. ving

Ypro.mpcrlty become more stroliîgy cvi-
dent.

Haviag In vicew the general andl long.
contfnuiesld pesio i anrntsi the
s.hole world. wlîlclî lias tfferteul tit
vible of ren al s' Ap n Caii:îla. yvont

TIrectorn have dc.c.mi.-l h lprudlent t
maaki, re rptit otlbîr îtr.gisî

foir tnbttilsi clitq. whfii. îual,*ti(ait-
proved eoiiditibti.îî.nay t>î whlily re-

covèreti.
At'confnnied îîy tIhe-ChiI1,p.-ctor

Ille Preidecnt ail'Ili% ianal viit ta
3Inth.î idfq."tind th:t tht' rî.ult%

of the liarvest were very aa.tittartfiry
-A fair at'. Ce<roi> or c.Xctptitsi:tlly
gond qUtllty lîavilng been secured lAn
gond cntltlittl-,.1 l'1,1 i5r~i. l','lc
prr'e vrevnilitig. nti the hîgIt rate of'
lalanti freiglits mautitainei. ivilliiuta-
1t..nliv reduce th.- net retura ithIict
the farmers s.vutld lîricreccîlv.e
buIt thé .strict eçn.asniy they tire îîtiW
Practi.'Ii:r. zanftetliî*hiervaiseil variety ai
thelr Priftiîîetîu. wl i lare thern i a
MOre f1tîal- Aî.tîion te meet their

llabllitles th int îrqîîîîfsre.

Vart Of te lrlîfti.it the Comapany
Into a Dermanent f<rni. yî.nr 1Aet
ileci(Iltl taucimmence tht e sile or 4
lier cent. Debeaturu. Stn'k liti liq-ta n
termî)nable iebrntvres. F~or thîs pur-
pose thet Manager visited litritiin î-tt

aqummner. and $IlrtccceddIla mnkint:
sçatisfacetory arrangements for the il-
"lie of ihLs vt,rk. whhch wlll likîly l1,..
corne a PoEuhir orm et i*.ntlmnent
amoriaiat the clhussex ta whom a sat«
and steady Incomps fron a permanent

SavtietUt lal tiortant.

Tue Directore ubave pletteure la t««t.
fylng t tu theeficiencv ,tid fldellty of
theobinnaier andi OMceru of the Com-
pan%-. bothere anti ln Manitoba. la
the performannce off ihpir dutits.

W. P. IIOWLAND,
I President.

Toroîîta. PtEî Ortolier. 1994.
,AI'DITOIIR' CFERTIFICAT!2.

OYo the, Pre,.ident andi Directora of the
Luivli'n undi Canadian Loan andi

Ag-uyCo.. Ltd.:
aentlenien.-We have complcted the

iinninlItiaudit of the book% and ne-
caoti t the Company for the year

ctîillm ilat1MAUgutit. 1891, andi have
ftiund tht'm corre'ct. ant the canh bal.
alires ta agree ith f lin bankers' booke.

W'e have aiea exitnintd the Coin.
ibtn3n(*4 stite'lient of 'Anaaet.a andi Lia.
lîlittèx" and i Revenue Account,"
have compnretl them wlth the Ictiger
bnlnîp'ca. tnd foîlîi thît'r correct.

The nî.'rigagert. delîînturee, 81and other
i't-rit,.tt ta.ee cn c'rptully exFtm-

lné.L. Thpy agree wlth the achedule
siitîiltitil tou u. ai with their re-
fluet tIvi' entriex ln lte letiger.

The Lcbnîs on Cnhl or Short Date
on ll..lientures andi Sceirtien" have

lie.',t:îu.d nt their rt îîleetive market
nrince.. îand'1w, Sindi that tht amounta
adlvaîwres on tlîem are amply covereti.

Wte arc. Gentlemnen. yourii talthtnlly.
DAVIT) IG!B
J. J. WO()DUOISE,

Autlitors.
Iroronto. Iaih October, 1P94.

ASS1LT5 AND LIAILI.ITLES, ST AU-
GUST, 16K4

Losoix on mortgagea
,andi Interent.. ... 22
robertnt-m tcetliit-
and I ltilhting ln Te.
tonito. 873.000; Con.Il any*n OftIres anditillîlinairta Vinni-

rîeg. 84M. ;other
Itva L stute vemti

ln the Company.
$&,.999A0G.... ....... 2.9» 98s

IMunIcIpanl andi other 1
ncRottable Deben-
tturecs.60.93

Loans O,éiiV 5.143
Short D>ate on Il-

Ibentis- and Se-
curittla.... ....... 2!1.513 a

5203
Bundry Debtorst..
Cash Sn hand-With

Comlpaal,'rt ankers
ln Canada ....

Lltîbilttip&-
Capital stock Stîb..
facrilieti.100.000
Shnrei% nt 150each

capital stock plas
ytil-14 per reit..
Ieeerve Fline ..

Pew llr.Sick ..
1)ebeatures andi Cer-
ilfIrAter payable at
fIxeti >Iates ....
]Res'erveti for Inter-

e1st accruesi on De-
hentutren andi Certi-
ficatesti tadate ..

Bundry Creditors ..
Due ta Company*

Agents and lBank-
ers finl Brtain ..

Dividenîl No. 42. pay-
aible. 15h Septera-
ber. UW .........

Balance at crcit of
Revenue Account
carrlvd to acat year

44,140 CG

3,40.Sw 47

23.1nl 46

18.30122

136.515si

I&00O u

S.002006

$u.BW.OM 8
REVENUMRACCOUNT FOR THE YEAIt

ENDINO 31ST AUGUBT. 1244

Cost of %Manageuient......... M.I
Commiseion on De-
tientureia tuéci and
1.oanst effecteti dur-
Ing the ysar. andi
.Ê-gency Chîarg~es... .......... u38

Del.enture :i.rulCerti-
Ilcate Interest paid
andi accruied to 31%t
Augusi. lm . ... $ 172.0641

Lem amount te-
zer.i last year for

Interest accrueti on
Debentures and Cer-
lIcates ... ......... 24,726394

147= S
Dividenti No. 41, 4 per

etnt.. italti lth
MaT&ch. 1lm4......

D'ividenti ZNo. 4Z. 4
p.er cent.. paale
IrDl sepatember. 2314

Mlunicip'al Tax there.
,,n.........

Canrrielt rdto
.ut ...........

flnlnnce at Credit or
Revenue Account
carrieti to next ycar

2&W,00

SA004

Total ......................... ='M 04 O

B1alance at Creilit of
Revenuie Account.
11%t Auizuxt. lm ...8 .80Ji
Leat unount votei tao

7'rengdent andi Audi.
tors kt the tant
nanual meeting ... 2.,M0 Ob

celvesi ni accrilel
to31 .llat Aaunt. tR1.

: tier writli:g off ailaaCertsilnet loqpmca............1. 000 W

Total................. ........ 257. 7 S"09
189-
Mîuîî,%t 2mt-Ily bal-
ance catrrlesl ta next
yeal ..... ...... ..... ......... . 8 0

J. 'F. IKXll. ?anaoeer.
Thé xvcrutincerai reportes! the follow-

Ing gienitlemen lulv <lettM DIrectors *
-Sir W. P. iTowlatnd. Sir C. S. 0:ow-
iii. Sir D. A.. Bmith. Donald Mackar

ing e.~..C.MO..C'. Fr. ooptr, (1. Tt.
so. CcbtrM. nati jamela flender-

At a nqqan "tlng oif thé' new-
IYtl"etl IBnnrti. q i W. pnTowlnnet

wane -lecim<l reptident. anti sir c. a.
Growiskl icePemet

.If you 'A ntUthebeet Condeemd miîk, ici

46REINDEER BRAND."9
TRY I T FOR IABY.

For Femoony and Convenlence, try

"Roindeor Brant" Condenmed Coffee.
Onty hot or Mli ater ,e.jired ta pre" e t for ule.

NO0 WAMTE NO TItOUBIL

REINDEER BRAND" Evaporated
ram lb a delloioue article for the bousehold.

orier tbroub ait food Grocer.

The
Very
Essence of
Elegance

is shown in Oak Hall suitt8
and overcoate at

s12L.C>o»

0f course we bave cheaper
grades down to $5, but wvo
would like you to see our
12 and 15 dollar Unes.

The leus costly ones fit
just as well as the 'best,
the cloth and trimmings
are not 80 good.

O ak lltol01' 0 KTflg at - E

Hall,
ONE.PBICE CLOTRIERS.

Try au order by mil if

Je YOUNG,
<ALE.X. MULLARD9)I ho Leadngondortako

841 YNtilcSTRIE.
dv&MPu u

RING.-AND BRANT STS.
Gou. CI£&«~, Prop. T0BRONT040umt

1oronto General
YAULTSI-

VOINGB AND> VOLDOKNE MT

(Capital, .- *- - -* *1.000,0
ouraatre anduticeve qFuadla, *$140.000

Heu. Bd. Blake, Q Q., N.?., Presidet.
E.A. Meredith, Lmie., ViePs'a
Joui Iflo4 eQ.., ID.j,

Chaa'l.av.i ta ar ai IXBCUTOit. AbiNi4ItitA.
Toit. TRUSTE 0A<IF snOIrOii

tabîfu pcismtaioe0111 Ucbillieselie oe4îIlelA"
pirisiue an iIale.

ALL SICCURTEtlS AND TkRST ItVMKSTMO1
Ait>* 1NOCiltt i lTuE (,oMidiNra nOOKIS IN
lItE NXA 010 W'HbflW< ESTAgOit TRUSTS TII
Wiiîit(11TIIhiY lI.ONO. AltI>AIAItT VIOX TOR
Asmm FI IK ' 1ECOMI'AiY.

he piotuctlen o I of = nyavall. mfor thi e.
*ma allen of Wi LLS oreigaultoiuly.

BAVES 1IN TliIAII AtORLAR I'ltOOP
VAULTS Fuit REX?.

Thl e u oeie f Solicltoui Who larlau« asatac or
iîiliute,te COontiipenyart retlneti. Ail business
cîit truite theUicCunpeny ahillt. vooontiioeiy sud
proauîsîly atteaided 910.

JW. LANOMUIRO

11solt-Yret corerTue à ig mI uACLEARING Sale of all stocke bau
been iiaugurated, for tbe reason

that contractors are delaying us with
completion of new store, and wo',ve
too rnany goodu for aize of preaent
premnses.
90 pieceS Colored Drme Satina, m~

facturer% prie. 40o, our clearmag

ée.ning ahades, Japie'prie. 50C. Out
clearlag price................. Sée

WOpieme Colorsd Brocbue, street asad
evmalng shed«. worth $1 te $1.25,
ouf ciearing rice........ o

40 1ice New Ioit, Crepea and Ail
6:oy Silk Crepes, worh 75c, a&l

ekng et ................... rs
75 boxe. Block Sllk VeRrat, $1.25

qu lity c"ering et ............... "0
15mSO yards Loviroy Eveabag Sadea

in iogee.Chluae,Moires, Poaa,§
worth froni 75*o 81, &laiter

wpeuBWak All.Sik Surah. worn25
flUe, &Il cléariog ai .............. S

Tveeds and langle cloith
Detter ?h« X«Naaefrera' Frigo.

fleavy AII.wool Tweed, good patter,wu 60* clarînjg ai........... '40e
A Good, Fine HeavyweIght Tweed,

nioa pattern, reinlar prics 750,
che"fat. .................... ro

1 e Tweed Pantlep, yak*.
amali atripe, wortb 81.25, olear.
teg at ....................... 8

Pare Wool Tiweeds,i dark gray
colora, very fine., 81.25 anti.8.. 1.00

.Mantle Clotho for Golf cape% liu"sa
valus, at 81.25, 81.50 ad ....... 1.18à

Order Ihe 11D.rpte bygoail.

ne SIMPSON,
I j7-7i itq

1 1

114.4m %u

ýi1


