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that if no nomination should be existing when the sutn ass.ired hecame due that
àt should be paid to the assigns, if any, of the assurer, --i far 'r% tb'e claina of
the assigns should extend, in every case where such claimn should have arisen
under any dispoq.,tion or charge made by the assurer specifically affecting sach
suins, or any t thereof, either by e.xpress reierence, or by reference gondrally
to sumns due upon assurances, whlether such disposition or charge should be
macle by deeci, will, or other instrument. In case there should not bc any nomi-
nition. nor any such disposition or charge vxisting in respect of the su-ni assured
when due, it was to ble payable to the %vidow of the assurer, if any; and, if noue,
then to his children living at bis death, in equal shares. The testator Madle no
dlisposition of the policy by express reforence. or by generai reference to sunis
assured, by lais will, bt!t the will containcti a general residuary bequest. North,

.,held that the policy was payable to the testator's survivilug children according
to its ternis, and Nvas linaffected by the will.

A florney-General v. Nort/t Meiropolitan Trainways Co. (189)2), 3 Ch. 70, was an
action brnuight by the iAttorne),-(.ýeîîeral, on the relation of' severil trami-car
mniiiufacturers, to restrain the defendants, a curnpany incorporated by Aet of
ParJiiment, froiln ni.iiiif,,ctturiig and supplying rolling stock to other conîipanies
bh' means of capital not authorixed to be so applied, and cofltrary to thu pro-
visions of the Act of incorporation. On iii application fur discovery, Northî, JI,
refused to orcler defendants to mnakec a ' eneral affidavit of documents, bult re-
strit'ted the plaintifs to intcrrogating the defendants as to %vhat capital they
Nvere epoig

Follit v. Eddystosue Gra-nite Quaries (1892), *3 Ch. 75, xvas an action by de-
benture-holders disputing the priority of ai rortgage moade suibsequently to the
debentures. 13y the deed securing the debentures it wvas, anîong other things,
provided that thle debentures shazuld constitute a first charge on the company' s
assets, but that a general meeting of the debenture-holders should have power,
by e.xtraordinary general resolutions pý,sse,1 by a certain majority, te "sanction
ans' modification or compromise of the rights of the debenture-holders against
the comnpany or against its property-," so as to bind ail the debentuie.holders,
whether present or not. Under this provision a meeting was held, at which a
resoltition xvas passed by the required înaJority sanctioning a loan to the corn-
paniy of £Ç5,oo, and resolving that - such boan shall take priority over the exist-
ing debentures, an.d shall be a firrt charge on the company's properties.» The
shareholders passed a similar resolution, and in pursuance thereof týhc lan was
effected and a rnortgage executed charging all the company's property in favour
of the niortgagee, and the trustees for the deberature-holders postponod their
securitv in favour of this mortgage. The plaintiffs claimed that the rebolution of
the debent ure-holders was udb'a vires; but Stirling, J., was of opinion that the reso-


