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TVU OIL LEFI]MRS' CONVENTION.

T HE convention of petroleun refluers whlcb dis-
solved on Weduesday was held mainly for tise

purpose of regulating tise standard of crude oit, dacld-
lng lbhe question of witiser il slîould bu sld by
weigisl lu future as bas beau proposed, sud, if possible.
of lndueing tbe taade te cesse tise practi ce of buying
sud se)hiug Ilshort"I for future de]livery. lu tise de-
bale on tisa tiret of tisa questions, tiseltact wast called
oui f bat l bas beau cuslomary te pour naphtba ha-
tweeu tise pompsansd casingq ot' wells lu order te cdean
lisem. It soon bacama common to pour down more
tissu was necessary, lu ordar tlu adulterata tisa oit. A
furtiser disisonorabia stap wss tisan takan, sud thse
naptisa was dspoalted lliste tanks lisanseivea. Tisa
averaga adulteration of ca-nde ci) that comaes te markt
lu tisarefora fiflean par cent Il reacises sometimea.
twenty-five par cafit. Napisîha cosîs b it about three,-
cents a gallon, sud ca-nde oil fourteen cents. lit was
reeolvad, therefore, tisatishe standard gravita' of cruide
petrolaum. in ils natural sîste sisalha 46 degreas. sud
aller lise lai 0f Jsîsusrv, 1870. ail contracta shall bu
made at batweeu 44 sud 48 degreesa gravita'. Oit bear-
lug a gravfiy above 48 dega-es, shah nit bu marchant-
able, sud will flot ha raceived by a pitrchaser excapi
upon au agreament of areduction. ftise sller wfshîaa
to dlilvar ca-nde ohl of a ligiter gravity Ilian 46 degrees,
aud flt over 48, a dsdnctfon of 34 per cent ou tise

ice par barrai or gallon fer eacis daga-e or vart nf a
ega-es shallha made sbnve 46 degrees If, ou tise

otiser baud, tise seller shahl deliver uuî dulterated oil
below 46 sud flot below 44 gravita', tiien tise buyer
shah shlow 84f per cent ou sacis degrea.

Whi regard te selling by weight or measuma, opi-
nions difiea-ad wldela'. lu tisis country' sales are made
by measurament, but lu Europe hy weigist. It gene-
raly, liserefora, occurs tisaI sa s lakas place lu
Europe upon eacb bars-el, sud siippers are anixois
tisai sales sisould aiso takre place bure isy e1fgist, whtis
au allowauce of semait tara. 'liose who advocste sales
by walght argue tisai much fra-ud exists inl is manu-
factuea of barraIs, sud tistguaginger au rarely ha doue
oorractly. A mod pionged int %a buugbhole strîkas ftle
opposite ida oui y of tisa barralinhulis lenglis, whf le itlaf
ollen lise casa tisat tick tnaqualitias axist lu tisa
voofi of tisauppea- part. wbîcb laites np uha spscs
whIco iold be glvan te col. Advocatos of gnagiug
plesd papt onstom sud greater cara lu obtaining con-
tenta. Tise question was argned aI nuchi languis, sud
aL resoluf ion offred ftisah effeci tisat afler Jsnusr
i-at n oil should ha soid except by actuai weighi.À

vote was filly akan ou tiistroublesoma question
against lise measure, sud fi wau resnlved te postpous
Il, aller wblis tise convention sdjnî,mned sine die.

Il la ho ha ragratted tisai the refluera, whitinl con-
vention, dld flot afîbar unanimously or b>' a nsjority,
pro pose a dafinîta butes of teasua-anuliluaccordance
Wlitiste vtews of tisa foriagu marchants wiso actually
boy sud psy frail tise exported petroleun. Il wouid
havre beau weii for tisa maffers to emarnmber that thei
rarties wiso a for a commodit>' are thiose wiso, in
heend, will have tisa-style of masrament-wbather

lt ha of yard, pound or gallon-to suit tisir idea8s
sud aveu wisan tisa style of aeasurment le coucedac
ho tise buyers, tisera lu notbfug to prOeet tisa sellari
froinfixing tise priees 'a as te yteld then as mncl
profit as ana' pevious msasiramaut yielded. Tise pricE
of reflued cil or napistia soUS y hatie ponnd eau hi
proportionad te the pricesof ca-nde oil sold by wight,
wltb lest Smocis exactuesa as tise prf ce het.weau tht-n
oaha proporiioned wben ca-nde sud reflned oil .a-i
soid by tisagallon.hitssemtonathe refusiaIlhistharto
of tisa refluera 1 saili by weigbt a founded oniv on*
prejudice lu lavna- of au nId sytem oh1 ineasurmenut, ai
Raafut a uew syteni almnet ulversali>' favorefi b)
actusi bnyara abroad. aud against whicb, on principîs
nsoond argument caui ha urged.
.Oua 0f tise objecte for wiici tise refluera' convenlior

wus callad was usaI nt snggautiîsg, aI leat, seine mesui
tisai woold prevent tise I-' ingyt asd seliug short,'
wicissysten lueun ruinonss1telise mefluer sud to lis
laglîlmate buyer of bis poductâ. Tise convuntin'
seems 10 have Ignnmad Ibis object, sud so bave cuir
milted a grave era-or. Il la absolutely ceatîin tisai, s
long as mars spaculatoru wili1 psy more tissu bn'a jta
exporteasfor bnyars' eorseliers' "options." met s
long wîll tisa inavitable fluctuation of tise pa-Ices rende

bohrefluer sud exporter simpl> tisa pi-e>'of lb
speculahor. It la wisoliy lu the trueluterest ofmefluei
sud exportera that tisa> put a stop te tise praet
11peculation lu "loptions"; sudtise sonner ibev do ths
tise sooner sud more abuolutel>' wfli tise> esiablihisth
nilt tada on a lisoonghly sud pea-manently leglîf mal
b&asi-N. Y. Bulletinî.

T"E ABUSES OF THRE CREDir sysTEM&.
IM forecasiug 0f accounîs b>' man>' of our mei

Lochants lu sut icipaton ot Ilsetîiing day," at th
close of tise yssr, revealu lise disagrefaaile lact, ths
nolwltishau dIng tisa long-couthunad contraction
business, il wonld ha bttar if taada lîsd beau adu
mors doîl. Il la fouud tisai in Ino man>' casas mut
noflise summer and failtaada was stim'lated b
credîts, uon wbiois IIlel now difficui te collei
returnu. Tiis lias beau more aspeciaily tisa casei
the Western la-aeTisaSaptember gold panle an
tise failuntise prea of grai n hava an far uusetlled r
lattons lu tise W est, tisai collections ta-on fiat sudsi
are a malter of no slgisi auxiet>',, sud ara nostl
inada lu tise ui5pe lt applications for renewals. TI
iecent news of lise break lu tisa Eniliais breadatul
marzket muai utlî uatiser embara-asa tisataada on th
aide of tisa Atiaulle. and exercice n ligisl infitieni
upon almoat ea-ry hancb 0f business. As§ a conB

quece, lie assetu 0f Ion many 0f oua- marchants e
likel> ' o inciode a more tiss u uual proportion
doubtful ils.

Tbis condition of affaira ls te ise ragrutad, sudi
tise mors hecause tise @train ocenrsaiS a lima wisunà

classes are diminishing tlîeir abligations, and taklng other. Many wbo freely admit thaf the trade
in salis in anticipation of changes in the curreucy would be valuable to botb parties imagine we
and tax faws, that can hardly laul to affect values of trfs tt
ali kind. We are not alarmists, and do flot beli eve ogta emytu o~eo
that, as a mile, the trade of the corintry is inan un bribe tbe Dominion to enter tbe Union.. The
sound position. But it i impos-ible to elude the fact, Pl ain way of looking at tbis par t of the cas4 is
there la a growing feeling among business mon sud the bst. DYo we increase thA desire ot any one
capitalise that renders themr exceedingly chary of for an increase of intimate relations with us, by
new ventures. They de.4ire to keep theoir mneans wAeii eelofitrore n egbntl Më
in baud, so that the parties who have less to pay are arpa fitroresdnihoîyo~s
now in a botter condition than those who have much Would the tate of Maine or New York, or amy
to recoive. other, be iufluenced by any such -consideration

The tate of affairs may ha iloustrated by the lact, to unite itself to a foreign govern ment ? In
that the bis receivabie of a llrn lu Ibis city that Ruch affaira as ibis, the Canadians are very
euijoys a weli-deserved confidence tor the cautiousne8s
aud business magacity of its principals, were recen~tly mucfilike ouirselves.
rnarked down to 2Uhper cent. of theoir luce vaine. T hpre " The position tbe Uni ted States now occru-
la no reason to suppose thait the credits generalhy py as t0 commercial affaira does flot remove
would make so bad a show as f his. If they did, thie the influence of the repulsire attitude our leg-
business off the country wouli bu in a desperate con-istosudacndebl proton for
dition. But there la mo niuch rt-aon to believe that sao ndacsieblprotonfou
'agreat deai of our bsnkfng business le ruade up ofdis- Press assume towards Canada, whose people
couiits f'or renuwaia wiiich could not otherwise bu aee in tire common talk on this aide about an-
takun up. Accommodation paper of Ibis knd is not nexatlon a desire to briug them tinder the power
legitimate, aud muat soonur or later stand for eshat it of Our monopolists.
le worth. "TeeaeafwCndassi ob e

h ta impossible to draw thee Une whure credits hr r e aainsi ob e
shouid begini and where thiey shouid cesse. i bat la a preseulatives of the Old Canadian French rebel
matter of individual judgment and sagacity. But, as elument, with perbaps two or tbree of the Anglo-
a rule, four and six monthîs credfits must be rsgtarded Saxon race, who are Raid to be diffusing the
as hiazardous. luly ninety per cent. of' the business sîsallow beleftuat; trade with Canada will de-
lailures occur froin long credite. It le ainiost impos- fa oe fauxto u htnnitr
sibte to torecast thre chances of hait a year, 'ire fait fa oe fa:n-ain n htnnitr
trade openud witlî every prsmpect ot activity. Western coturse would lejd to an early demand for un-
merchants seemed pertectiy justitied ln. laying lu large ion witb us. This is not a new theory ; aud
stocks, and Easterns merchiauts wert apparently sal the futber tume has progressed since it wus
il granling tbemn crudits. but we have sean how tMeaat
pyramid tumnbled front the occurreîsýe of eventsat sared, thse more emote does its realizaticm
oouhd scarcely have been auticipaed. 'he îàrmers seem to be. AnneXatioal le aometbiug that
were niable to psy their store billa, lu consequeuce of alîould be sougisi fron us, for it la to be valu-

itîlie declilne ilu wleat, and the latter were thuereforeu n- able to us, and ie of very little value and very
able to mieet tfîeir obligations. orsucotpieadaifcinificms

Credit is like a pyi'amid turnud upon ifs avex. It orsucofpieadatfciniftcms
la always, ready to tlli!bY its own weight. 1 iesae rom any kind of coercion.
ule that no man sbouid go bail for a f riend, uniesa bie Onu ofthse very few Canadian volunteeru la

is luI a position to ineet thse iabiity, if cal led uipou to favour of annexation givea us the following
3do so, applies witb commundabie force to the credif woeful picture of Canadian distre8s , n whichsysteý. 1lu business it fa flot pret-iided that no pur- hosemes to rejoice gléeeully an 1 luxurioualy'.

son sbonid fend or borrow beyond fils capital, but 8
business paper shouid always be drawn agaiust reaiHesaW 5
values. If ou r bauksanad business mn observed this 69 u know that business le at a staudatili
ruis, thera wouid be very lîttie temrptatlon or oppor- tbat being deprivedi of a market by the repeal ot

Ltunity for teuptation.-U. S. B9coewmist. tise recipioity treaty, our commerce is entirely
broken down ; that we are producing leas tissu

The London Free Press says :-Our immediata one-hait of wlîat we have to pay for our imn-
* eigbbourhood la heartiiy suppoatiug Mr. Weir'o portaitions ; that emîgration ie going on at a

sfiver exporting sciseme,. London baviug tenderad eartul rate ; tbat tise past summier one-fiflis of
$2%.000, St. Mary's$10,Ca)O, and Stratford $11,000. Mr. our cultivatable lande did not give any oçpe

il Weir informa us that ho lutenda visiting the other fo h
1 towns arouud us as apid y as possible, 50 as 10 securefrmts want.of bande to titi' tbem, and tisat
o Ilîsir co-operation. T heailiver trouoibis city lu beiog our list of ineolveuts is longer than tisât of the
a eceived by tie Bank of Moutreal, aud exported wisole northern and western tates logether.'
r directly'faon here. This course la beiug pursued, as Il tueed not surprise any o that those who

har as practicable, througfiou tise, country, asben rejoice in sucis a atate of Yaffaire ad Mr. Aubin
àtemoat satsctory to tire supporters o«te8hre

'8 Ms-. aeir is superiuteudiug personalhy tise details of depicte do not see tbat he isendeaving to play
ithe shipmeuis at ail points, sud was lu town on tise part of sucis a sacessionist as we-ait-condemiî
fSaturday comupieting the arrangements. for receiviug wisen our own country is the object of such

an suforwarding the silver." attncks. He professes tu belieV1e tisat reci*o

n ~city would tur ail ibis 'diatreas amongh~ia own
.0 TRA DE WI Tfl fiE 8TA TES. couutrymen to prosperity, sud yuL he doos bis

» utmost in oppoeiug tisa beneicial change.
~THE NONSENSE ABOUT ANNEXATION. "But lut ns examine bis siatemout. By the

'Y ~lateet antiseu'tic records, the exporte of Cna'nada

B Tise Buffalo Courier, a fair minded aud in- inshead îof b-iug tees than one-kiaif of th'eilm-
fluentiai organ of tihe American Democracy, bas por tations, weru nesrly six.aeavenths, or s5T te'

n tise foilowing sensible and juat article unon tishe u oedrn isICnd iitepO
le qîsestion of eciprocal tade betwten (Canada to bu paîd more abroad for ber productions tisùn

e1 aud tise United S5tates :- tisey wara wortis at home, tisat a coniaerable
" ~ ~ ~ ~ ~ U TieiibiatofomCity justly reg-r h amount of '-uropean capital la every year, with

Sprojucted bridge acros ise Niagara in tisis advautage to Canada, tisding iLs way there,

1, ueigisborisood ai repiete witb future advautages sud tisat a considerabie amount of tise goods

o to t-hun. Our citv, like Detroit and ail other imported iut.o tise Dominion are reeold tor use
r places on tise froutier, laisors under mauy dis- ou this side of tise hue-tise exiibit is nota bad-
le advantages as a commercial metropolis. Sueh one. A sbrewd observer migist travel a long

rta City under ordinary circumstauces draws of tne brongis Canadia tsut dicoerianyr
has trade to fiseit as a centre, from a wide area& ttss yposo iteswsdsase
ap arouud it but sucb places ou tise Canadian fron- tisepurpose Of Mr. Aubin's argument.
e lier, on eimier aide, dm'îw ouly on onu ide, sud Tise breadat nfs sud otiser. agricutlturat

are cnt off on tise otiser, laboring under disad- productions of Canada find thse same.mariet, sa

vantages flot hînlîke tisose of a man tise surplus of our own, ai the sme prîces:'

wisogarmns sud legs, suid indeed, one of bis' No doubt 60 or 75 cents le a poor price for

r-whiole ides is paralyzud. Usuadian wheat, but tise farmers in alaéyof
"This weakeued aud isîlated condition iS not our beet wiseai producing tates have ta aa

Deucessarily tis emutlt or tise lake and river. leas. Thaîr liimber aud tueir producte in generail

il 'l'ey are easily cosg~ed, and5( in sm respects hasve sually broueist bUs-ber prices ctise

of eQ obigtae1 îe ecnaleuts reciprocity treaty was repealed, tban'before.
.ii advaulage 'of a bridgce to biud us sud tise Cana- "If annexation te tise oly abject to, be
by dians togetiser sud enable us to excisange our deeired in connection with the Dominion,
ect productions witis aach other, sud few tisinge eau frieudly feelings and liberal commercial inter-

bu h plainer tissutiis, for if it is beneficial to tax course ehould be cultivated with t., Cetamly

'e- sud diminis our cotumt-re sud seud it down tise sucb s course would not only be tise beat final
on St. Lawrence on one ide, it will comploeu our policy, but would begin et once to brings us
ly arrangements for our owu prosperity to institute own reward in promotiug Our national industre
hoa similar system ou tise otiser side, sud lut our aud by putting mouey mintise pockete iA fo.

ilsà city bu as mucis alune as possible. citizeus of Bîîffaho. It ie quit e as plain regard-,
ces 4 Our political relatioîns witis Canada are ing tise wisole nation as il is, as 10 tthe cii 7 -,f.
Bs- usually bongisi forward wiseu commerce with Buffalo or Detroit ; sud if the pslicy of non-
re ber is discussed, as a reason- wis; wa siould iutercourse, or tisat of obstructing troee bè-
0f« place impudiments ou our trade witis ber; but tween us, is the beet, tise samie prinoc.p1eî

aif tise trade is undeairable undar otîr prusent re- would bu profitable as to the taade between.the.

ail lations it would remain undesirable uudeir any h state of New York sud tise reàt cf tise Uniè.,
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