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ALFTER A SUBSIDY.

The reorganised syndicate which owns the
Vancouver, Victoria and Eastern Railroad and
Navigation Company’s charter rights, is, with
the aid of municipal and other delegations, whose
expenses are to be paid by the company, about
to ask the Provincial Government to grant by
order in Council a subsidy of $4000 a mile, in
order to aid the construction of a line between
the Coast and Boundary Creek as part, of
course, of the Coast-Kootenay project. It
seems to be intimated now. that if this subsidy

be granted, preliminary work in connection with”

the railroad’s construction will begin at once.
There is, however, much vagueness about this
“preliminary  work,” which may mean very
much, and on the other hand may just as casily
mean very little.  And it would be quite as well
in this connection for those behind the project
to explain how it happens, if work in earnest
would really begin on the line in question upon
the grant of a provincial subsidy, that it was re-
cently strongly hinted by Messrs. Mann &
Mackenzie, the Eastern capitalists, who now
own controlling interests in the undertaking
that the work of railroad construction” could not
be begun. until not only a Provincial but alsoa
substantial Dominion subsidy had been obtain-
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ed. Itis‘clear also that unless, as some think
likely, the C. P. R. makes arrangements to take

! over on terms the Vancouver, Victoria and East-

ern charter rights, that great company will use
its utmost endeavor {0’ prevent the grant of the
proposed  Provincial subsndy, and everybody
knows how large is the mﬁuence and how for-
midable therefore the opposmon of the C. P. R.

to any project that requu'es either parliamentary
or oovemmental sanction, either'in ‘Westérn or
Eastern Canada. Under these circumstances —
unless the C. P. R, héppens ‘to 'be favotable—it
would not seem that the prospects of the depu-
tations are very roseate, ‘and «f the C. P. R.

does happen to be eithes’ favorable or neutral,

why then there is cleany nothmg in the sugges-
tion that the proposed Coast-Kootenay line will
afford a service that will ¢ompete with that of
the C. P. R., as now proposed to be éxtended
between Penticton, Boundary and  Robson.
More light is evidently wanted on the subject,
and as previously hinted, it should be made clear
that a Provincial subsidy will really cause the
carly construction of a Coast-Kootenay railroad
and not merely add ‘another valuable priviicge
capable of bargam and sale.

CURIOUS MISCALCULATION.

Mr. Philip Fewster, of this city, often rushes
into print as a critic of inatters public, and there-
anent is fond of quoting ‘figures, which usually
call for correction and recorrection, ofttimes
even at his own hand: He has only recently,
through the colurns of the World, afforded a
curious instance in pomt of this habit of his.
Thus in arguing with ‘toré” lerigth than force
against Vancouver's proposed stock taking in
the suggested smielter ‘4nd refinery on Burrard
Inlet, Mr. Fewster adds to the $65,000 thus
payable to the company, inférest at 4 per cent.
on the money which the’ cnty would borrow for
the purpose, and therefore mcr&ses ‘the suth of
$65,000," whxch the tompany 1s to" recewe, “by
forty years interést updn’ it 4t 4 " cent,,

-amoutiting to $rofddo, and thus maki g’ the
total of the gmnt'$169,m



