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FINANCIAL STATEMENT.

) : RECEIPTA,
Balance 1st January, 1868 57,030
510,675
Instalments on investing shares.. ... 22,934
Deposits 361,021
Prineipal and interest on special iu-
D o ovics cocssovacses aoroe 48,693
£1,000,353
EXPENDITURE.

Advances secured by
upon real estate .. e seriinds
Advances secured by mortgages
upon Society’s stock R
Deposits repaid and interest..........
Shares purchased and cancelled
Shares paid off at maturity..
Accumulated profits on matured
Dividends on |':\pit,al stock )
Vate of general meecting to the
IR e Gocdons et seaiasomasosive
Vote of general meeting to the
Directors. . ......oooooicneeeiiennin.
Incidental expenses—-includingrent,
taxes, salaries, printing, station-
ery, advertising, etc..................
ncy and travelling expenses. .
Disbursements on account of mort-

gors........ .....
Ulzc furniture e 218
Legal expenses................c......... 29

nce

mortgages

560.143
33,100

4,362

7,650

22,733
76,394

1,600

780

11,644
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16,657 ¢

13,842 5
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General A’;J(rvu‘[ Qf Assets and Liabilitics.

GENERAL LIABILITIES,

Deposits and interest thereon.. 8565,187 3

Sandry accounts. ... 1,970

LIABILITIES TO MEMBERS,

Cupital stock:............8879, 550 00
Accumulating stock. 137,543 ™0
Matured shares.. . 1,200 00
Payments in advance and interest
T
Permanent stock reserve 100,264
Contingent fund . 50,000
Dividends unclaimed. . e 1,676
Seventeenth dividend declared.
Profit and loss—being equal to 11
T cent. per annum, compounded
ialf-yearly on the accumulating

1,018,203

54,507

42,059 32

stk ............... Lo 31,275 ¢

£1,866,223
ASSET=,
Mortgages upon real estate:,
Martgages upon Saociety’s stock
Special investments, debentures, ete.
Ln!‘i'l instalments on investing
shares . ..,.............
Office fixtures and furniture. -
Cash on hand : . 8393 08
Cash in Bank of Teronto. 7.21
Cash in Bank of Montreal 3,979 05
Cash in Royal Canadian
Bank ..... ...... . veveenee 2252 71
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81,818,169

23,621

650

)
J. HErRBERT Masox,

13,842

0,449 ¢ ';

3,400 5

50

§1,866,223 82

Secretary and Treasurer,

We, the undersigned, have respectfully to

Iv)lt the completion of our andit for the year end-
I

re

1g 81st _l)w‘ﬂu\wr. 1868, and have much pleasure
in certifying to the correctness of the above state
wient. We cannot close our report without con-

gratulating the stockholders on the satisfactory
manuer in which the duties of the office are car-
ried on by your energetic Secretary and Treasarer
and the other officers in the establishment.
W. B. Purrrs, Hexgy Perrarr,
Auditors.
Toronto, Feb, 8, 18€9.

The four retiring Directors, Messrs. Joseph D.
Ridout, Peter Paterson, Samuel Nordheimer, and
Joseph Robinson were utianimously re-elected.
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Port Horr, Lixpsay AND BeEavErTON RAIL-
ROAD Boarp.—At the annual mecting of the
bond and stockholders of the Port Hope, Lindsay
and Beaverton Railroad, held on the 19th inst.|
the following gontlemen were elected officers for
the current vear: President, Henry Covert, Esq.;
Vice President, William Cluxton; Solicitors, Hon
Sidney Smith, Lewis Moffatt, D’Arcy Boulton;
General .\l;-'~lih'.'ll-|~1|?. A. T. Williams; Secre
tary and Treasurer, Joseph Gray.

The following resolutions we I3
passed at the meeting: Moved by H. Covert,
seconded by D’Arcy E. Boulton-—Resolved, That
the stockholders have heard with great satisfac-
tion the report of A. T. Williams, Esq., General
Superintendent, and they feel it would not he
doing justice to that excellent officer; and the
jated with

unanimously

otlers asso
the road and its affairs, if they dil not acknowl
edge Ly resolution their gratitude for the efforts
put forth, and the eminently satisfactory results
which have followed. The stockholders also take
this opportunity of conveying to the . Secretary
their grateful acknowledgements for the manner
in which he lischarged the duties appertain
ing to his oftick, and for the clear-and satisfactory
manner in which the accounts and statement
have always been submitted.
Maoved 1\ D E. Boultc n, se
Hon. Sidmey Smith —Resolred, That the than
of this meeting b iveved to the Anditor, Joh

Smart, Esq., for his clear and sat

has

ondad

isfactory report

—_— .

As W

rs on

Col
of shareholde
lowing gentlemen
ensuing vear: A. Fraser,
Beatty, A. Hewsoh, Esq.,
and W. H. Floyd, Esq.

b \t the annual meeting
Monday "m‘Z.ilA.l last, the fol
elected directors for the
Fsq., M.P.P., Dr.
W. H. Weller, Esq.,

e (

were

Jusurauce,

INSURANCE MATTERS IN NEW YORK.

| the past fortnight
ldest weather
st inhal

tbor, diminishes.
i and Iaboring class#
with many others,

es. This fa T:'\!}bl S
, bn ‘\!y rs, taile yh.

! disturbing the cities indus-
r‘::‘ . 4|t SO expiains, in part, the extraordinar
flood of crime whicl Las upon us, Th

en ronsed t

) come
fecling ¢f law-aliding citizens
the higlest ;I‘ n, and eve the su
vigilana: committee, openly ane
The twd extremes {

to have (et on a common ¢

has
rgestion of

i Hiut"'ll“, made
of society seem for the non

riminal platform : ane
7211 <t o i 1 1 . S
Wall styeet swindlers are as unblushing, if not as

ls rerous 11 \ T
) dangerous to lile, as the side street burglars. The

him in the management of |

press deplores the low moral tone

1msecurity to person and

ciency of the police ; butpi'tom‘

a remedy. This is not a cheerful
metropolis, but it is teo true,

The present financial aspect is

Governments maintain themsely

demand, even improves. R R. Stocks are
active ; money i,slartivv for speculative

but the general commercial condition
exceeding dulluess. The sensation of the

the expulsion of Erie from the stock

stm’? w3 sunk so low that it candy be |

dn the ¢urb-stone—a great corporation Tuined
stock gmul'ling. ¢ h

Upon the usually quiet surface of the inmme

world we scarcely 1lisl«~ern a mﬂh:& :
current is sometimes strong.  The reports.of the
life companies are not due at the Insurance De
partment until first March, and
2s to the r\l‘ul able <'|liu‘ﬂ(‘("r Of tbﬂ b.
The writer has interrogated officers of sere.
rul prominent life companies, and they have sers
rally assured him that their companies’ retumsfor
the year would shew an improvement over 185
We can only hope that such will prove tobe e
case ; bt the writer is apprehensivethat muchof
the new business, especially among new
will ba found to Ln\'t‘ cost more than it wa
worth. .

In the competition which grows out 4&ﬂ
daims of the *‘ mutual” *‘ mixed" and ™ slosk” |
,,“';.;”,i s, those which believe tbe ‘h"' 4
liarly liberal charters not omly tmmﬁth“
liut, in various ways, seek to disparage theiz rink
Some time since Mr. -liiﬂ‘]'h B. M‘.
U nderwriter, conceived the commendable ides of
publishing a.chart which should giveas doil
view of the principle features in the o
each company. The stockholders, of the
¢rbocker, were represented as entitled to 1
per cent. of the profits, besides an interest
dend on the capital. Such a statement dost s
fompany no gool, just now, when the mutsl
plan is, undoubtedly, in mest favor with the
public. President Lyman, of the Knicketbocke,
made haste to deny the corréctness of Mr. Becle
gine's chart in the Post—a long controversy &l
lowed, the result being that Mr, Ecclesing b
just been arrested on complaint of the Knicker-
bocker for libel—gave the usual bail—and on the
| trial we shall, doubtless, have lﬂmcu'“
| ‘l"\jg'li'il to shew up, or down, the -“‘“
or that “ plan.”

One of our most respectable literary weoklie—

he Nation—not long since showed its ignomnes .

| the .

| of life insurance by declaring that the
{ all the life companies were rapidly

| reserve.  More recently another of

| Rovnd Table—devoted a slnrring column to the
‘.|"u\.m of the offices KPI]V'I’H“_V ’ while . h
| York Herald has insinuated, during the
| week, its doubts as to the ability of our
| panies to pay claims due in the futurs
[ record of undeniable good done by the system thus
| far, and the confidence h’luﬂ‘(l in it b’"h

half a million insurants, must remain, forils e

ent, conclusive vindication.

This year Superintendent Barnel h“
1is rule with the ]»r-*\y-n«lme oll'nl::'
s heing admitted to his depart $

the annual return of the fire offices, or a conside-
{ malle number of them, are all in, abstragt &
| will be 1mailed, simultaneously, to

pers. It will, probably, be got about !
There are, even at this late day, offices
| which have not made rti(u;’ns- every-
[ hody, including, particularly, st
| insurance broke 1'<,] are anxious o see the
i "I"'“ the dividend returns for Jln"r’. A

lozen New York offices have shown an

ment over eorresponding month in J

Yet while annual statements to the

partment will generally he satisfactory,

anaccountable reason the insuranee L
wuch depressed. Whether it be ”’

I NN,




