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:nb; a sharp advance. The most cona&‘.lomtoul‘
" yances were those in tartar preparations, a rise of 1%
cent per pound be}nx needed in tartaric gcld and a'l
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cent uplift 1

was a strong feature of the heavy
ehemical market, prices advancing to 20 to 21 cents
ger pound and caustic soda was also strong. ' The in-
‘geasing scarcity of citric acid following the greatly
artailed output of domestic manufacturers resulted
bin a further advance to'a basis of 80 cents per pound
p second hands. Quinine was strong with a large de-

mand from abroad.
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COTTON OPENED EASIER.

New York, May 25— On the¢ first call cotton

prices were off 5 to 7 points. Liverpool cables re-

ported a small holiday market, with some Continen-

tal selling.

Cables from the British cotton centre indicated
that leading operators were rather bearish, looking
for further hedge sales against interned eOtton.
—Cotton opened steady.

New York, May

UY caere woe ner wrn eed st Eh odilenn . 94T, OFf 6]
October ...« ten ses w0 984, Off
December ..... o, o0 lae ot ou 1008, OFf 6
JAnuary .eee. see . . . 10.10, off 7

/Ztna Chemical Company of Canada,
Limited.

PUBLIC Notice is hereby given that under the First
Part of Chapter 79 of the Revised Statutes of Canada,
1906, known as “The Companies Act,” letters patent
have been issued under the Seal of the Secretary of
State of Canada, bearing date the 16th day of May,
1915, incorporating Orick Burroughs MacCallum, ad-
vocate, James Louis Finlay, stenogrpaher, George
Frederick Gyles, Burton Frederick Bowler and Wil-
liam Edward Brown, aceountants, all of the City of
Montreal, in the Province of Quebec, for the follow-
ing purposes, viz:—(a) To buy, sell, manufacture, re-
fine, produce, prepare for market, and otherwise deal
in, gun-cotton, cordite, lydite, turpinite, nitro-glycer-
ine, nitro-cellulse, pyroxiline, trinitrotoluol, tetryl,
pieric acid, and all other propellent or explosive pow-
ders, mixtures or substances, of every description or
kind, and all acids, chemical compounds or other ma-
terials necessary or convenient for such manufacture
or production, and to carry on the business of buying,
selling, manufacturing and otherwise dealing in che-
mical supplies in all its branches; (b) For the pur-

f id to carry on the business of chemical
., machinists, workers in metal, wood-
7 ind contractors, mechanical engi-
neers, ship-owners, merchants, importers and export-
ers; and to buy. sell and deal in, property of all kind
and to construct, erect and build, power plants, fac-
tories, warehouss railway-sidings, conveyors, piers,
wharves, docks, and all other buildings or structures
of every kind and description necessary or conveni-
ent for the purposes of the company; (c) To sink
wells and shafts and to make, build and construct,
lay down and maintain, reseryoirs, hydro-electric
works, water-works, cisterns, dams, culverts, filter-
beds, main and other pipes and appliances; and to
execute and to do all other works and things neces-
or convenient for obtaining, storing, delivering,
distributing and utilizing water for the purposes of
the company; (d) To apply for or purchase or other-
wise acquire or control any trade marks, tiade names,
ghts, patents, grants, licenses, leases, conces-
and the like. conferring any exclusive or non-
ve or limited right‘to use, or any secret or oth-
er information as to any invention which may seem
capable of being used for-any of the purposes of the
company, or the acquisition of which may seem cal-
culated to benefit this company; and to use, exercise,
develop, or grant licenses in respect of or otherwis
turn to account the property, rights, interest or in-
formation so acquired: (e) To. issue fully paid shares
in the capital stock of the company in payment, in
whole or in part, for any property, rights,’ interests
or effects which the company may acquire for the
purpose of its undertakings or business, to use any of
the shares, bonds, debentures or other securities, or
the funds of the company, to purchase or otherwisée
acquire, and to take, hold, sell the shares, bonds, de-
bentures or other securities of, or in any other similar
company or corporation, and to guarantee payment
of the principal and interest of the bonds, debentures,
or the dividends upon the shares of any similar com-
PAnY or corporation, and to promote any company
Or corporation having objects similar to those of this
company, and while holding the same, to exercise all
the rights and powers of ownership therecf, including
the voting powers thereof; (f) To consolidate or am-
‘::gﬂf“‘?"" with any other. company having objects
;wrnlndlol“ those of this company; (g) To enter into
2 rz“mom fr»r sharing profits, union of interests,

'”I“"_d'wt»)hm( adventure, reciprocal concession or
Otherwise \\"llh any pergon or company carrying on |
or Pn:nzvﬂ In any business or transaction which tl\f"
f::fT['l’]d!\\ 1\ uu(hoylzed to engage in or carry on, and
anvaw:’ ‘nx otherwise acquire shares and securities of
the »;1;“. mtlv'npxu\y. and to sell, hold, issue or re-issue
intoﬁ‘w?’,‘ with or lwithnut guarantee of principal and
kae‘. ;' l,r ;therwlsc to deal with or to dispose of the
"mnu‘rvu-nn 10 carry on any other business, whether
Wmm;w l.‘.m,g or otherwise, which may seem to the
mn:@-ﬁ,,"lpfmle of heing conveniently carried on in
S n-‘l‘“h the business or objects of the com-
l'ml.i.nh] ca rfjlared to enhance the 'value or render
i Tv’. :'Hﬂnl} of the company’s property or rights;
the Ill‘n.m r : ease, ethanxe, or otherwise dispose of
takinn lly[r”;\, rights, interest, franchises and under-
éninlderaty € company, or any part thereof, for such
mmcu]'ﬂ.(uf\n as the company may think fit, and in
Wy I«‘l[ll on shares, bonds, debentures or securities
S her cum.pany having objects similar to those
“cens;\d “Y_"Dnnyv (1) To procure the company to be
foreilxn 'cn,::::;'er:?\dotrn Ddt:EIrwlse recognized o
Eiomeve. e slgnate persons therein as
Power ~m- Presentatives of the company with
cording 1 represent the: company in all matters ac-
rotess 0 the l!aws of such foreign country of any
and ”x‘_(‘""l suit; (k) To draw, make, accept, endorse
= ladin-" :Npmmissory notes, bills of exchange, bills
able Insr;u";;;r;rfts;lt)m’gomh:; negotiable or: transfer-
tomers and other, i make cash advances to cus-
and {0 guare s having dealings with the company,
SCH: paran r:ltee ‘the performance of con racts by any
Wike, g mns. (m) To didtribute in: specie, or other-
among. 1t :Ymb:mrgeaolved. any assets of the company,
bonds, ‘debent; TS, and particularly  the shares,
company turm::!es, it et T Ay uthier
OF. the senets to take over the whole or any.part
do all or any O%rl:’labi::tlas of this company; (n) To
or attorneys; (o) T«.;‘:bov7 o e RN Sgerits
Pany s from time £ t;m ness or purpose of the com-
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World |

' TWO ORGANIZERS SECURED

Whole Country Will Benefit as Producers Here Will
% 1 Be Put in Touch With 'Great Curopean Buy-
g ers—Provisional Directors Named.

ian, Manu-

] When the annual meeting of the Canac
facturers’ Association was held a short while ago. it
'was announced that Canadian manufacturers and |
produéers should have an opportunity to push their
wares in the world's markets.
reported by the Association that these plans have now
taken definate shape. Already, provisional directors |
have been named and the managers of the company |
which will be known as the “Export Association uﬂ
Canada, Limited,” appointed, It is probable that the |
head office will be in Montreal. |

The intention is that the company will operate on
broad npational lines and while the leading part in its |
formation is being taken by the Canadian Manufac-
turers’ Association, it limit
activities to the handling of manufactured goods

It has now been |

|
|
its |

is not proposed |

to

|
alone.

There are enormous possibilities in such an organ-
ization and, if carried on successfully, should have a
most beneficial effect on all Markets,
spread over a vast area hm*é been one of the restrict- ‘
ing factors in Canadian trade, tending as it did [n‘

Cunada.

increase selling expenses and add to the percentage |

The working-up of a larze export |

of overhead cost.
trade on a permanent basis will at the sume time re-
duce the average cost and add to the employment of
1 labor. |
Two Organizers Secured. |

0 secure |

The provisional directors have arranged t
the services of Mr. I. C. Armstrong, of London, Eng
and Mr. R. J. Younge, of Montreal, to organize the as-
sociation, and afterwards for the first yvear of opera-
tion to act as joint general managers.

Mr. Armstrong, who 'will have charge of the offices |
outside of Canada, is a Canadian by birth, and has |

had a wide experience in foreign trade. During the |
past fifteen years he has carried out important under-
takings abroad on behalf of British interests with
whom he was associated, and has thus had an oppor-
tunity of studying at first hand the various countries
in which the association may expect to find a market
for Canadian goods.

Mr, Younge (of R. J. Younge & Co.), who will direct
the Canadian office, was for several years general |
secretary of the Canadian Manufacturers’

tion, and is known personally to the leading manufac-

Associa- |

turers of the Dominion.

Purpose of the Company.
Briefly stated the object of the Ixport Association
of Canada, Limited, is to provide an organization to
and larger portion of the

secure for Canada a new

world’s trade under the changed conditions brought

about by the war, and to develop and carry on |lu~‘
export trade in Canadian products upon natiopal co-

operative lines.
Assurances have been given of co-operation by the
Dominion Government, the railways, and large manu-
facturing interests for the proposed organization.

Its functions will be:—

I“irst.—To create a favorable strategical posi-
tion in foreign markets for Canadian industry as
a whole:

Second.—To do the work of a commission agent
in the sale of Canadian goods in the countries
where its branches are established.
1t should as well be able to render important ser-

for
necessary

overseas

arrangements
facilities

with
banking

connection
for

vice in

for |

and
foreign trade.
Proposed Organization.

The head office of the company will probably be in|
Montreal and will work in close connection with the |

Canadian Manufacturers' Association and other Can
sts the export

dian producers, in whose inter
This office

cam-

would he so |

paign is to be developed.

organized as to be able to deal effectively and prompt- ’
ly with all the situations arising from the (](‘\l'|l~||1!|;;‘
relations between the manufacturers on the onc side
and the foreign branches and their customers un the |

other. i
Abroad the association would aim in the first place |
at utilizing and strengthening the position of already
organizations which have developed (rade!
within the Empire and
Australia and South Africa.

It is intended to open at once an office in London,

existing

notably with New Zealand, |

England, to assist in securing favorable consider:
Governmental a

tion for Canadian trade wherever |
sistance can properly be requested, or the influence |
of financial houses interested the prosperity of
Canada can be brought to bear Its functions will

also be to connect up Canadian manufacturers with

in

the great purchasing and distributing agencies, both |
governmental and private, which make London their
headquarters.
French, Belgian and
open up particularly during the reconstruection period
will receive attention.  Further extensions of the
tivities of the Association to markets such as those of
South America, India and the Far East, will be madec |
from time lt$ time, as the opportunity seems favorable
and the resources of the Association permit.

The provisional directors appointed are:

J. H. Acer, Laurentide Co., Ltd.. Montreal.
£ Q. ¥. Benson, Edwardsburg Starch Co,, Ltd., Mont-
real.
C. H. Candee, Gutta Percha & Rubber, Limited,

Russian markets which will

ac-

Toronto, 4
G. H. Duggan, Dominion Bridge Co., Ltd,, Montreal. |
H. L. Frost, Frost Wire Fence Co., Ltd., Hamiiton,
Ont, 1
€. B. Gordon, Dominion Textile Co., Ltd., Montreal. |
R. H. McMaster, Steel Co. of Canada, Limited,
Montreal.

W. W. Near, Page-Hersey Iron Tube & Lead Co.,
Ltd., Toronto.

0.

Montreals
A. W. Wheatley, Canadian
Kingston, Ont.

Locomotive Co.,, Ltd,

JUTE DULL AND NOMINAL. .
New York, May 25.—Jute is dull and nominal with

shipping scarcity in Calcutta prevents many firm
offer and the buyers are not showing much interest

to the usual seasonable waiting (endeney.
June. quoted 4.85 to 4.90. ) ‘
g ! d

J. H. Sherrard, Alaska Feather & Down Co., Ltd., |

,“the same deadlock between buyer and seller. The

R. H. McMASTER,

Of the Steel Company of Canada, Limited, who
has been elected a provisional director of the newly-
formed Export Association of Canada, Limited.

CARBOLIG A WS ADVANGED
10 PER CENT SINCE WAR BEGAN

Ammunition Chemical Demands Has Been the Cause
of This Tremendous Enhancement in Value
—Other Chemicals Also Greatly Uplifted.
There has been an alvance in carbolic acid, used
in ‘'ammunition manufacture of over 1,800 per cent
in price since the war started. It has gone from seven
cents a pound, the ruling price in July of last year, to
$1.35 a pound now. The purchase of the product by
outside speculative interésts has contributed to the
unprecedented All acids that to make up
explosive material are now very scarce. This is par-

ticularly true of carbolic and picric acids.

All chemicals used in the making of powder and
explosives have had tremendous advances in price.
Other products besides those are toluol,
benzol, quicksilver, guncotton, nitro-glycerine, blue
vitriol, sodium chlorate and saltpetre. Pieric acid,
whose advance has been aided by speculative pur-
chase, has risen from 40 cents to $1.80 a pound.
Toluol has advanced from $1 to $5 a gallon and ben
zol from 25 cents to $1.256 a gallon. Quicksilver, which
is used in making fulminate of m:rcury for fulmin-
ating caps on shrapnel, has gone from $35 to $76 a
flask. Guncotton has advanced from 50 cents to 7h
cents a pound. Blue vitriol, partly because of the ad-
vance in the price of copper, has gone from $4.65 to
$7 per T00 pounds.

Antiseptics, disinfectants, opiates and surgical ne-
cessities have shown large advances in prices as the
result of the needs of Europe in the war. Balsam of
Peru, used in dressing wounds, has gone from $1.40
to $3.50 a pound. Morphine has gone from $4.70 to
$5 an ounce, opium from $6.05 to $7 an ounce, cocaine,
from $2.60 to $3.50 an ounce, and chloroform from 18
cents to 30 cents a pound.

NAVAL STORES MARKET

New York, May —The fact that Savannah was
steadier with a more active buying interested, tended

rise. g0

mentioned

| to help the local market for naval stores, there be-

ing a large movement with priees firm at the basis
of 42 cents for turpentine.

Tar was steady at the basis of $5.50 for kiln burn-
ed and cents for Piteh is maintained at

25 retort.

| $3.75.

Rosins, common to good strained, is held at $3.30.

The following are the prices for rosins in the yard:
B, C, $3.30; D, $3.40; 13, $3.45; F, $3 G, $3.65; H
$3.70; 1, $3.80 to $3.90; K, $3.90; M, $4.40; N, $5.40;
N, $5.40; W, G, $5.056; W, W, $6,10 to $6.15.

Savannah, May

Sales 746;

399,

-Turpentine firm 4 to 39%
eipts 356; shipments 104; stock

cents.
22,178,

re

Rosin firm. Sales 1,461, receipts 554; shipments
144; stock 56,194.

Quote: A, B, § to $2 C, D, $3.00; E, $3.00 to
1$3.10; F, $3.10 to $3.12%; G.'H, 1, $3.12%: K, $3.70

to i M, $4.00; N $4.90; W, G, $6.40; W, W, $5.50,

SUGAR FUTURES ACTIVE.
York, May
and steady.

New 2

—Sugar futures opened active

Bid.

Asked,
July 4.04 1.06
AUBUSL vov ses wrv aee seses oo
September 4.20
October .. 1.19
December ... 4.00
January 2.70
March 3.70

THE HIDE MARKET i

New York, M: There were no new rJv-wlan

ments in'the markets for common hides yesterday

The inquiry from tanners continwed light and no
sales were reported. Nominal qu6lnliuns were quot-
ed. There were no chanzes in wet or dry salted
hides. The city packer market’ was quiet.
, ' Bid. Aske |
OTINOCO «o o5 o0 oo o0 oo . 0s " pé jae | s a1 |
Laguayra .. L LIS T 30, '
Puerto Cabello .. ... ... .. wew o0 3074 ‘,
CATACAS +v @avrsr sot sec oo ab asas 3014
Maracaibo 4. 0 o0 en 3 !
Guatemala . 20 31 |
Ceptral America ..... Love 28 ’
Ecuador ....- B ves oo 2474 |
Bogota ... - fgeieen aes an |
vera Cruz SEREAN: " e 0s o 25
Tampico ...-- : L L P 25
Tabasco .. 26
Tuxpam ... vo 26
Dry Sal
Payta ..... 20
Maracaibo 20
Pernambuco, ...-. iRl ede e 20
Matamoras -.... ceces eee o PBESS  soee »
Wet Salted:—
Vera Cruz ... oo e e STAGRG | | 17y
Mexids ... 17 17%
Santiago . 16
Clcﬂ,u‘egm ..... - 5% 16
Havaga fi.. S oo oo g gy 17
City, Slaughter Sprea s 1on s Sk 23
yy hative steers, selected 60 orover ..., 19
o 17% |
D0, - B . S b 8% 1
Do., cow, all weights .. cene ww 17% 17%

Country slaughter steers 60 or over
TIMES W e

Do, bull, 60

reign O Larger Buying
and Output is lncreasing --- Politics
" Restricting Trade

NOT MUCH DEPRESSION

Industry Now Operating Between 75 and 80 Per Cent
Capacity—Building Work Not Developing Very
Rapidly—Exports are Heavy.

The most important development in the American
steel industry is the final placing of equipment con-
tracts for the Pennsylvania ‘Railroad system, which
will require the consumption of about 100,000 tons of
steel of one kind or anotheér. Railroad buying is the
oné factor necessary to re-establish confidence, but
it will require similar action by other than the Penn-
sylvania Railroad make the movement effective,
Since the sinking of the Lusitania there has been a
disposition among consumers of iron and steel pro-
ducts to remain out of lhe:mnrlﬁnvl. This has been
notable in the agricultural districts as well as In the
manufacturing sections. It is evident still that there
is a very conservative feeling generally throughout
the trade, and later political developments will be
the determining factor. The action of the rallroads
may improve the situation, but it has been too long
deferred,

Since the first of May several large contracts for
steel bars and pipe have been pluct'(i‘ by domestic
manufacturers, and export orders have continued
quite heavy. Consequently, although there has bheen
less buying by the small trade, the volume of busi-
ness taken by the larger steel interests has increased
and current orders are averaging considerably high-
er than in April. Many of the large contracts placed,
too, have carried specifications; as a result mill oper-
ations have increased and ingot output is higher than
at any time for over a year., The industry as a whole
is now operating between 756 and 80 per of
the total capacity Some of the independent steel
companies are doing better than 80 per cent of ingot
output, but others are less favorably provided with
specifications, The United States Steel Corporation
schedules for the current week are only a little short
of 80 per cent, but the output thus far in May has
probably not reached 75 per cent,

Steel building work throughout the country is not
developing as rapidly as anticipated, and most of the
large orders recently placed for extensions to manu-
facturing plants have been due indirectly to export
contracts. Thus far in May the fabricating shops
have booked orders at a rate equal to the April ton-
nage. Last month, accgrding to the Bridge Builders'
Soclety, were equivalent
6214 per cent of the fabricating shop capacity of the
country

The large export business is still responsible, either
directly or indirectly, for such improvement as has
been the first of May, and the general
hesitating tendency throughout most of the branches
of the be overlooked, but if the
roads continue to place equipment orders there may
be a stimulation of buying by domestic manufacture
for shipment over the second half of the year.

to

cent

contracts placed to about

noted since

trade cannot rail-

PARIS WHEAT.

Paris, May 25.—Spot wheat 1.86%¢,, off 2% cent.

with high-grade cars of

shipinents have of late
(the Nipissing, the com-
pany sending their high-grade ore o thut mine or
through the Dominjon Redvotion s buMion  They
have themselves shipped very little ore of late.

The Mining Corpotation of Cinada continues to be
by far the Ilargest shipper of raw ore and concons '
trates, All the ore this week eame from the twin
mince, the City of Cebait and the Townsite. Both
these mines are working under the streets of the
towr, and the activity wight In the eeutre of Cobalt
is likely to increase with the new discovery on the
Couningas mine. d
VIpissing’s consignment was much  higher than
usual, and with small contributions from the O'Brien
and the Crown Reserve, the total for the week was
raiscd to $151,499,

The ore shipments for the

week ending May 21

were:-—
Total
High. Lo, pounds,
Miniag Corporation of Can~
ada (Townsite and City) 266,120 266,180
McKinley-Darragh .. .. .. 84,445 i . 84,445
Dom Reduetion .. .. .y i 88,000 88,500
Chemn-Ferland .. .. weov 64,020 64,200
Seneca-Superior ., .. .. 66378 66,578
Kerr Lake .. .. .... +, 60,730 .o 60,730
Teomitkaming .. .. .. 80,9455 Ceveae 80.0
Beaver voee e 85,340 86,240
Totals .. .. .. .. 0. 4, 697,908 88,000 785998
The bullion shipments were as follows:
Bars. Ounces, Value
Niplssing .. .. ... .00 206 251,40087 $125,704.94
O'Brien v . 20 ,089.00 14,794,830
Crown Reserve oo .. oo s 17 800,00 11.000,00
Totals .. .. . 1 30220887 $151,490.74

For the year to date the bullion
been as follows:

shipments have

Mirne, Ounces Value,
Nipissing .. .. v o0 00 e ,023.37  $1,158.821.88
Dom. Reduction ’$1,548.00 140,402.43
Crowrn Reserve 149,800.00 75,000.00
Car'bou Cobalt 80,633.00 40,332.50
BHen .. 4o e . 101,924.80
Buffalo 32,500.00
Mining Corp. 3,306,00 1,685.40
Trethewey . i e g 2,321,00 1,148,00

Miscellaneous 1,126.44

Totals 7 §1.652.890.55

COFFEE MARKET S8TEADY,

New York, May 2i. —Coffee market opened steady,

Bld.  Asked,
July cous . 6.50 shad
September .. 6,58 6.64
| December 6.72 6.73
January 6.76 6.581
March ..... 6.84 .84

BOSTON MARKET STRONG,
Boston, May ~The market opened wtrong,

United Shoe v 64%, up %
Butte & BUD. oot sor see vine ver vanes 70, up %

E} Those interested i

%
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or selling of textile materials
should keep a copy
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} Each issue contains many 3
§ 3
‘ valuable technical and practical f%ﬁ
articles on the manufacture of
) &
2 textile fabrics. ' f%?
{ Also trade mews summary, €
5{ new machinery notes, special
§ 5{ reports on domestic and foreign f,
&3 raw material markets and other §
¢ _) features.
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