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rngngcl in llial business. In a considerable number of Halifax deal. „ 
of cases tliv contractor will j tit his own funds into 
the work and then lie will call ii|ion his hankers f,,r 
advances on the security of the contract.

constitutes a ste|> in the direction 
of concentrating the hanking |„>wcr in the hands of 
a few large institutions: in other words, ,1 „v|l 

1 hen. towards banking monopoly. Also it is to he noticed 
when he railw. company makes „s payments o„ that as the Eastern Townships circulation has heen 
audited vouchers for work done by the contractor, it. ! practical up to the limit since the end of \| iv last 
nion.es go m the first instance to repay the bank for | year, the amalgamation will not apparemlx' *' 
the advances made by it to the contractor. In the to increase the is,.,c ,«,wcr of the hanks.

It is now evident that another serions objection 
may lie urged against this amalgamation. The 
action has

!

■ 'pirate

aggregate the loans made to contractors by the bank» 
reach large proportions when railway building i- 
aelively going on. And besides, 1 
their advances to the manufacturers and merchants 
who are actively engaged in supplying the principal 
articles required by the contractors and the railways 

Some increase in the demands from the brokers 
for bank credits was occasioned this 
activity in Dominion Steel stock on the

trails
hanks increa-e so ! milling of the appearance of a chal

lenge issued to the Hank of Montreal, by the Hank 
<»f V<iinmvrvv \i any rate it In Ik* taken that
wav liv « une <»f the nliieials of tin* former nisiitutioii.
i\ml «1 linaneial journal in I oronto has upvnlv >tatv<l 

week by the that the time is arriving in which the supremacy of the 
Montreal institution may be questioned. The other 
day. an official of a country branch of the Hank of 

■ f , , l!l" "l,k‘r Montreal, after referring to the Votnmerce's close
i "'"7 " "U Sm,n"CS, markel l,av« '!»" approach, said to the writer. The Hank of M„„,real

I He recent pressure on the mining slocks has left '
i them at a comparatively low level.

rumors of
renewal of the bounties formerly paid bv the (lovent 
"lent on pig iron produced in Canada.

must maintain its position and prestige 
solutelv nece-sary that it should.” Probably this 
idea is held also by members of the Hank of Mont
real hoard and by high officials of the hank.
this is

il is ah

* *
THE BANK AMALGAMATIONS. \\ liether

so or not Montreal has heard plenty of 
rumours of further amalgamations, in nearly all of 
which the Hank of Montreal figures conspicuously, 
tine daily newspaper a- cits confidently that before 
the year is out the Hank of Montreal will have 
secured control of a big hank and that its capital will 
he well

At the annual meeting of the Royal Hank of Can 
ada in Montreal,
II. S. Holt, announced that the

January iMtli, the I’resident, Mroil
l>ro|x>sc<| absorption

■ of the Colonial Hank by the Royal would not at 
I cut lie carried into effect. Although the directors 
I the two institutions had succeeded in arriving 
I agreement, which was to he submitted to the
■ live Unlit*

piv
ot

at an over Sjt>,<xh>,<*xi. Some mention tin* Ro\nl 
.Is* the other bank, ami others, the names « f several 
other of the large banks.

respev-
>f stockholders for ratification, when it 

to the point of arranging the details of the
■ purchase, the differences of opinion proved to he
■ serious enough to cause the abandonment of the 
-«project. So

arc
All of the hanks mentioned are vigorous and sound 

concerts, and it would be a matter of profound regret 
if any one of them were to he swallowed up. The 
Coinmeree-Ivistern townships merger doe** not in
crease the usefulness of the hank> immediate!) 
rented ; it U doubtful if it strengthens them, as both 
hanks were

banking amalgamation which the 
||-nblic confidently expected, will not materialize, for 
■he present at any rate. It has been remarked in 
■cvcral quarters that this proposed Roval-Colonial 

Weal would not result in lessening the hanking com 
Wetmon in the Dominion ; and that, therefore, il 
Would not represent a further step towards the 
■nitration of banking |lower in Canada.

< me

Co|i-

'trmig enough in the independent state. 
And an amalgamation between the I tank of Montreal 
and another big hank would not increase the 

con- j fulness of the Canadian banks and it would probably 
■ction had another f,., ..nr .Thc "ol "'^case their strength. Why then should the
■aturally cause an in-r ° C ,‘’'‘‘""v As " "ol,,<l l,a"kvr' «'*'*' I'lay to their ambition in this wav ? Most 
S^ lLnkTZ. nr,m, >l,,<kof"U' *■«' ..... ... .ha, the Hank of Cmtmeree
Se issue-power of the Canadtn hanks"0 o''.' a‘"' ,Uve,;,|*",K enough to satisfy

I In his address 1 it 1 . , , lc ",ost exacting. Why then should it precipitateB2i,w.nl c li;e:,are'0,<l<‘rs M: H<1".al*’ *«* which before „ ended result
Blank of Halifax |,v the U a ,r|,t,on of llle I ...... 1 indirectly m depriving the banks of some valuable
m . ■ , ' • R°ya a vcar a6° ,,a<1 "I'*'- ; previleges now enjoyed bv them 1
Eiii,: tz; c rson .,hc tonkN ^ - ! ■« - — ^ „,e lK..,ks
Bui b,,,, Jh / nmn; ,,''n l"'«vr have found that the cheapest and most satisfactory

.Weds while it was indewndent"' "r ,ts a,rrcm-v u;,v «° ,l*,ve,"!> « »....... . •" « K'vfti territory
■ In reference in il,„ r> ~ ,, I ls t*,rou8*' purchasing or alisorhing a hank that

j* , ,^n?CrCe"EaSlCn‘ T,>w"slli^ "«« established in that territory. Hu, if that policy
m ‘ “ ',a> I,CC" rC'"arM .he Royal-V...... ' of .............. . is followed much fur..... it

Il NC-

I*.

may pr«»ve


