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1910
Annual Report of the Directors

OF THE

LAW UNION & ROCH

INSURANCE COMPANY LIMITED.

The Directors have the pleasure to submit their Report upon the operations of the Company during
the twelve months ended 318t December, 1910, together with the Revenue Accounts, Profit and Loss Ac-
count and Balance Sheet for that year.

FIRE DEPARTMENT.

The Fire Premiums, after deduction of Reinsurances, amounted to $1,173,557. The Losses by Fire,
less Reinsurances, were $308,075, or 12,04 per cent. of the Premium Income. The Expenses of every de-
seription, including Commission and Quinquennial Bonus to Staff, amounted to $420,338, and were at the
rate of 36.33 per cent. of the Net Premium Income, le aving a profit balance on the Fire business for the
vear of $243,280, which together with 37,888 of interest has been carried to Profit and Loss Account.
The Fire Reserves have been increased by $414,425, and now amount to $1,400,425,

EMPLOYERS' LIABILITY DEPARTMENT.

The Premium Income and Interest ($4,200) from this Department amounted to $136,329; the out-
goings of all descriptions to $116,072, and $24,085 has been carried to Profit and Loss Account. The Re-
serves have been increased by $6,100.

ACCIDENT ACCOUNT.

The Premium Income and Interest ($1,280) amounted to $91,805; thereout Claims, Commission, Ex-
penses and Bonus to Policyholders were paid, amount ng to $34,510; and $38,565 has been carried to Profit
and Loss Account. The Reserves have been increased by $17,085.

PROFIT AND LOSS ACCOUNT.

The sum of $1,2068,648 was brought forward from 1909, To that amount has been added Profit from
the Fire Account, $243,230; from the Employers' Liability Account, $19,885; from the Accident Account,
K37.285; from the Burglary and General Account, $0,870, making, with $248,566 of Interest, and Transfer
Foos, $100, a total of $1,827,404, Phercout has been paid for Dividends to Shareholders, $3635,625; for In-
terest on Debentures, $69,345; for Expenses of Manag ment, $20,000; for Fine on Redemption of the 4%
per cent. Debenture Stock, $20,000. leaving, after ca rying $69,720 to strengthen the Preafum Reserves
of the Fire, Employers' Liability, Aeccident, and Burglary Accounts, a balance of $1,282,714 to be carried
forward as a General Reserve, and to support future Dividends.

DEBENTURE STOCK.

The purpose having been served for which, in De ember, 1906, the $1,000,000 of 4% per cent. Deben-
ture Stock was created and issued, that Stock has been redeemed.

FUNDS.

The Company’'s Funds at the close of the year amounted to $43,001,860 and its Total Income to
$0,852,005.

ALFRED LYTTELTON, Chairman.

126 Chancery Lane,
London, W.C., 21st February, 1911,




