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flotation, nut to handle others until those already , & -« <.x(0nt ,,t *3.817.-
issued had been digested So that, although m ' ” " ^nV ..[ maturing loans* Tlx

imates, naturally, very closely ti> the amount of 
stock issued, the respective figures being £ 11.755.-

smular close

July ten
shares to existing shareholders were
don aggregating £4.»'7.73». tiie sccon<1 °*
I(),o saw a great falling-ofi in the volume of 
Canadian issues in London, and the flotations in .
the period have aggregated only ilo.S'W ,, this mstance
The fortunes of these flotations have „. I cxcre(|S the amount of stock issued ; in other words,

curiously varied. Some have gone extreme y we , ^ |ssws havc been made at a premium. 'Ihc
vther cases the ,.ublic issues have beenifai t _ fi ;|rc s„K.k issued jf.3.-’-’3M>. amount

It has to lx remembered in this connection that ^ ^ With the exception of die
comparatively, the failure of a public •«!* «• ^ Monlrca, issues a„d that of Maisonneuve, all
h'gh-class character in the London market ^t ^ Calladlan munlclpa| issues of lyio havc come
always a matter of great importance, I f t. xvvst The list of these Western munici-
Of this kind can always be disposed of with com- ^ ^ a$ [vllows:
parative case subsequently, among insurance coin- I debenture, st 103 1-2 p.c. £336,789
panics and others, who are necessarily constant Cslg.ry.^ » *»■ ^.bdebwllllel 103 pc. .. 2»«.«40
buyers of high-class securities. With second rate | Forl wtlllsni 4 1-2 pc. debenture, at 101 I- 
or inferior issues the case is diflerent, and it need 
not be a matter of great regret wlien the sanguine 

vendor of these wares fails to find a

and L11,800,000. There is a
m the case of the municipal issues, 

the amount received

(XX)

106,676 
102.HIV 
96,646 
89,9 29

Molise Jaw. 4 i-2 p r. debenture, at 1011-2 pc. 
ll.'itliia 4 1-2 u.c. debentures at 101 |>.c. 
Saskatoon. 4 1-2 p c. debentures at 101 1p c.

I Average price of Issue 102 p.c.
111 Winnipeg. 4 p.c. cons, stock at 103 p.c. -

Vancouver. 4 p.c. cons, stock at 100 1-2 p.c. .

promoter or 
market.

The distribution of the issues of l()lo is shown

£1,028,399

616,000
456,868

£1,999,267
the following table : —

£11,766.000 
3,300,984 
7,635,942 

220,600 
366,000 
975,000 

3.415,000 
246,000 
784,465 

1,232.716 
3,245,782 
2.287,060 

500,000

(iovernment stocks 
Municipal .lock.
Railway...................
Hank. ......................

Total
It is, of course, generally recognized that these 

cities havc to provide for the future. We pointed 
month ago, that it is an extremely satisfac­

tory condition of affairs that the credit of Western 
Canadian cities of the second rank should lx rated 
so highly—on a basis of under 4L |xt cent., 
although so high a rating imposes the greater 
responsibility u(xm those who havc the charge of 
affairs in those cities Winnipeg's March flotation 

of the Canadian issues made in London during iyio. I ^ £j()Oi0,x> 4 [) C st<xk, it may lx noted, secured 
They included loans by the Dominion of L4,000.- I ^ Ugliest pruc of issue of Canadian municipal 
000 and £s.000,000 respectively, two loans by West- ^ , 0|uloll m ,910, viz., 103 p.c.

and a small issue by the Government | Kallway borrowings in point ot volume come
next to Government borrowings, with A7.635.94-- 
Of tins amount, one-half or A3.fl36,44-’ !|as ,ice" 
borrowed by tlx Grand Trunk Pacific and At.H-’H,- 

.. -.,1 4,r I 750 by the Canadian Northern. I111lustri.il issues 
*12.691.530 by the Canadian Northern interests bring the 

24'863:335 I volume of borrowing done by this group in London 
44)601)180 I during lyio up to *4,124.810
il'o88'660 An analysis of the issues 111 regard to location 

’477)730 I shows, in a striking way, how large is the volume
into Western < an- 

follows ;
£111,419.000 

6,824,707 
17,309.731

1,410,000

Oil out aFinancial Companies . . ................
Lumber amt Lumber Product. . .
Assurance.............................................
Land...................................................
Steel & Iron....................................
lnduatrtal..........................................
Minin*................................................
Miscellaneous....................................'

Government issues represent practically one-third

ern provinces 
of Newfoundland. It is to lx noted that these

-1 PUBLIC I88UK8 OF CANADA AND 
NKWFOUNDLAND IN LONDON,

£6,718,289 
2,518,306 
1,807,428 
4,970,667 
8,920,236 
1,618,008 
4,817,730 

96,646 
666,000 

1,416,000 
2,367.228 
1,160,000

buuuaribb or mo.

January .... 
February .. ..
March..............
April.............
May...............
June...............
July...............
Auguat .... 
September .. 
October .. .. 
Novem >er .. 
Decemb T .. ,

3,325,000 
7,076,000 .

11,786,140 I ada. The results of this analysis 
5,800,000

of British capital now pouring
are as

Canada generally 
Kastern Canada 
Western Canada 
Newfoundland . ■

150,220,116 
77,044,655 
27.891,380 
24,661,140

9127,264,670 
62,662,620

$179,817,190 I the retirement of an

£10,044,023 
15.408,911 

6.578,276 
, .. 4,932,228

. 7. £16,462,934 
. .. 10.610,604

m..S3,438

First quarter 
Second quarter 
Third quarter 
Fourth quarter

First half-year.............
Second half-year .. .

Utilised In pari for• The Saskatchewan Issue also was
Issue of Treasury llllla.

Year


