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MERCHANTS BANK OF CANADA
The forty-sixth annual general n?eet'nKffl°f h 8l finies street Montreal. The ehalr «as taken at noon 

Wednesday. December 15th. at ,h<>. 1h,>1 ,d lh0oreaent were Messrs. Jonathan Hodgson. Thomas 1-ong.
by Sir H. Montagu Allan, the Vres dent. Among P"“nt fetors™ ami Messrs. V. It. Black. A Bidding
C. F. Smith. Ale*, llarnet. F. Orr l^wl» and H. »- » »• UMre.ton.. a Undsay. O. F. C. Smith,
ton, D. Kinghorn. M. Burke. M. T. Burke, O. Smith O lniratord M- s. roiey,^ ^ H |(
A. Haig Sims. T. E. B.nkwaî appointed Secretary of the meeting, and read the notice call-

annual meeting were taken as read, after
Mr. J. M. KUbourn, 

lng the meeting.
The minutes of the last 

of the Directors, as follows:—

which the President presented th report

THE DIRECTORS REPORT.

«a srs » nxThe net profits amount to «831,159.5., equal to . . . h ' , r,,turn imd from present Indlca-
12.30 per cent, for the previous year. Me hope youI w 1 amslder th s a *u™resnlts covering the next twelve

„7 y. « ->■ *»™ °ut °therw,ee- ™many ,a-
tors come Into the calculation. „

Th»» past year's earnings have been dealt with a< follows
' i,ave written down our bank premises $100,000, and

be dealt with of «201,159.57. This sum added to
cent, of the capital, and to « arry

. paying the usual dividend at the rate of 
credited $50.000 to the Officers' Pension Fund, 

the amount brought forward, enables us to 
forward a balance In the

After

8 per cent., we 
leaving a balance to
add «500.000 to the Reserve Fund; making ... per
Profit and Loss Account of «102.157.51. Ihl. v„ar We have opened fourteen offices, name-

All the branches of the Bank Vè /v woTkI^ sisk.uffiewan; Castor. Mannvllle, Viking. Acme,
ly. St. Eugene, Ont. . Ste. ^ vanalmo Nei Westminster and Sidney. B.C. We have also opened four

îl^ÆulïlK «rom- and Botha. Alta. We have Cosed the For, Saskat­

chewan office. ___ , ,h Itnii.inliin (lovernment for power to Increase the capital
to,kWofatrheaB«nk bTlAuIngM a*concernUn». 40.000 new shares, equal to «1.000.000. We are not propos­

ing Visa,now! bit think It desirable in your Interest to take the necessary power.

All of which Is respectfully submitted. H. MONTAGU ALLAN.
President.

5 E
stockholders may wish to ask.

Mr. Thomas Long—I think the stockholders would like to 
nectlon with this statement.

have the General Manager say a few words In con-

GENERAL MANAGER'S ADDRESS.

Mr. llebden. General Manager of the Bank, then made his annual address, as : ym,_
The Profit and Loss Account for the year's business is In your hands. r^r U|''i n|i ,„b-

and that our stewardship may meet with your approval, 'on 11 ' ,.aDl«a1. The Fund now stands at
stantlally supplemented, and that It now represents p• _ , „ r |hla but |.,o.OO(i has been gained from
the handsome figure of «4.500.000: and here let me state that every d^“r °r ,n™ , '/shareholders to contribute, 
the surplus earnings of the Bank, without any further call being made upon tne^sna ^ Qf |mr |leserVH 
With the Merchants' Bank you w ill note that the building upjol' t t r ' r has been derived from
Fund of «4.500.000. 2 per cent, has been contributed hv the "^reholders^ at K that the
'rtVrd'o'A'hrMeXn^naTk' I,"f.lTy gUd ‘7sho" Id like to think, equal to the best and .ha, you possess

,n ■îkjs's 5ïÆ!ss^a.*3s:
veloped earning power apparent, that even better things might has I monthly returns made to the Ho­
of operations. In this connection I have only to "mind those who> st ndy^n ^ ha|Rn,.„ n, ,harp

Î5TSS? m HÏÏSnTAÏ. «- M

our'strong'posIHon1 haiMo'b»^MntVlnts^an^I^^fw'to^adm^M^bsing^more eon'erned - a strong financial 

position than 1 am about profits, and I am as keen for profits as anyone together.
Our deposits, you will note, have grown substantial y during the twelv. month, 1H

We have received our full proportion of what was offering, and k „n llt)pral measure. We

r,"»”r ............
In manufacturing, trade and agriculture wherever we areWestern country this fall, es..... tally will.

a vJwh%Æo:,.'î sïïsÆg^ïïîar », ïfïïs ,^^^,1, „
(See over page I


