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The London Assurance Corporation,

3,
The Court of Directors present to the Members of the Corporation the Report, Accounts and Balance Sheet 1

for the year 1904,
FIRE DEPARTMENT.
The Premium Income of the year, after deduction of Reassurances and returns, amounted to $2,771,470,
the losses, inclusive of all claims to the 31st December, 1504, to $1,1496,110, 4
The balance at the credit of the Fire Fund, after transferring $360,795 to Profit and loss Account unom,u'

on the 31st December, 1904, to $3,600,000,
PROFIT AND LOSS,

i
The amount standing to the credit of this account on the 31st December, 1904, after transferring $250,000 o
General Reserve, and $50,000 to _Investments Depreciation Account, was $679,345, out of which the Court of Direg-
tors now recommend a dividend of 20 per cent., being $12.60 per share payable as follows: —$6.26 on the Ist of -
April, and $6.25 on the 1st October, free of income tax. 3

FIRE ACCOUNT.
1903, Dec. 31. 1904, Dec. 81.
Amount of Fire Insurance Fund at this date, § 3,660,000 Losses after deduction of reassurances and
1904, Dec. 31, salvages , e s ge aa beae vy i vy 140808
Premiums after deduction of  reassurances, Expenses of management (apportioned) .. .. 505,81
and returns. . 2 et e LAY AL S I R IR ¥ g 183

5.

Interest and Dividends. .. .. .. .. $ 128480 B Dol §88 o4 4o ot ke s L Pt e e
Less Income Tax .. .. .t 4,060 Carried to Profit and Loss Account ., ., .,
124,430 Amount of Fire Insurance Fund at this date,

as per Balance Sheet., .. ., ., ., o hy 3,600,0

$6,445,900 " ¢ $6,445,

3608

BALANCE SHEET, 31st December, 1004,

LIABILITIES. ASSETS. .
Mortgages on Property within the
Shareholders’ Capital, £4,482,750, of which is United Kingdom .. ,, ., .. .. $6,717,430
e, & . ey upon Parliamentary Rates .. 1,165,605
General Reserve Fund.. .. .. .. .. .. .. .. 2,600,000 | Loans upon Rent charges
Life Assurance Funds
Non-Participating .. e £2,900,465 Loans on the Corporation's Life Policies. ,
Participating .. .. .. .. 8,213,200 Loans on Rallway and on other Securities. .
e 11,113,756 | Investments—
Fire Fund .. .. .. .. .. .. .. .. .. $3,600,000 | In British Government Securities, viz,:—
Marine Fund.. ., .. .. .. .. .. .. 1,480,205 | $1,041,480 Consols .. ., ., .. $943,090
Joint Fire and Marine Funds.. .. .. — 5,080,205 | Turkish 4 pe.  Guaranteed
PO OO LB .. oo oo onweiial we b b ud 679,345 | O il el b 114,600
Investments Reserve Account .. .. .. .. .. 200,000 |
e Colonial Government Securities
521,814,680 | Foreign Government Securities,
Municipal Securities '

Outstanding Life Claims .. .. .. .. [ Railway and other Debentures and De-

Do Fire lLosses .. .. .. . benture Stocks ., .. .. PR X B,
Do. Marine losses.. .. .. 22 385 Railway and other Preferred and Ordin-
Do. Dividends to  Share- B SROBKE " .. vt skl aw e e
holders o3 ey 21,080 Indian Railway Annuities Guaranteed
Do. Income Tax.. .. ., .. 4,270 GRRONNE IS &y, ", D)
Fire Preminms due to other Com- Freehold Property .,
DRI = oc ui es e Thelan eatowd 62,760 Reversions ., ., ..
Life Premiums paid in advance .. 480 Life Interests .. .. .. ..
Marine Premiums due to other Com- Premises Account |, ..
panies.. .. ., bn 34w ‘wbn 34 91,490 Agents’ Balances, viz.:—
Cierks' Savings Fund ., .. .. .. .. 42,0156 [ TN s i T £ 73,370
642,725 RIS s B el T e 427,516
f IORRIRE. v v 34 vat B T eniTe 212,815

| Loans upon Personal Security.. ..
| Marine Reassurances Recoverable ..
| Outstanding Premiums—
| Life. . P g s $ 42470
{ I o0 ok e e e 35,460
[ Marine.. .. .. .. . .. .. ‘216316 :
a ; 201,135
| Do. FOCRPORE i o Tt s £ g i sl A
Fire Premiums due by other Companies,. .. T
| Cash:—
(%5 taken as the equivalent of €1 Stg.). On Deposit .. teoee e e ooa § 146,900
In hand and o Current  Ac-

|
[ COMBED . vy si 'y, wi o es - 396,008

Bills Receivable ..
Policy Stamps.. .




