
Ilnlnm-e carried to Fund*
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BALANCE SHEET.
ASSOIS.LIABILITIES.

C *. d.
iiVapihil Account 160,000 Slmrvs of £2o

«‘itch. £2 |M»r Slum» paid......................
Kami* from la*t year'* Aect. £8W,P14 It « 
Hal of Hevenae AcvL. 1662 82.8:17 5 :t

Hit 11 way and oilier imiicnture*. Bond*
St«Nk* and Share*............... . • ■

For«*lgn State ami .Municipal Bond*.............. 117.7XU 17 0
Fuite»! State* ilovernnieni Heeiirltle*..
< 'olonlal t government Sccurlile*......................
Foreign tlovemnient Sccitrlth** ....
Brltlnli Hallway ami olltiT Stock* ami

Share*..................................................................
! Bttlhllng*. Fliruimre and Laml....................

2HtMiu o o
2:w.sii6 12 2

.72.774 10 5
51.501 7 10 
10.5:to lit 1841.751 s :t

V.mi Final I»lv. £ lo.ooo o o 
lmrj Interim <lo lo.ooo o o 
lut. «ut Bond*. 17.0HK is 

: to,015 15 
7oo o

5.210 12

:t2,005 5 O a----- 22.005 5 o 0818.756 3 :t Mortgag»**Lcm-ral ICewrve Fttml*.. .
I Inter»**! aeertietl. not yet rendvaldc.. 

518,756 a a ! Balance* at llortie ami Foreign Bmndie*
1 and Ageticle*..............

Balance of Kclii*urnii«*c Account* with
other rompante*..............................................

t tut*tnmling Premium*.............. ...............
<*a*lt in hand and Iwlam*e of Current and

Iie|*»*lt Account* at Banker*................
Bill* Heoelvnlde..............................................

O

87.211 0 0Sundry Bond*, rtKlceninhle 11*46: — 
‘Tinte* Mutual” lo p.c Bond*.

8»*ri»** A..............................
“Vamlirldge” 10 p.c. Boml*.

S»Tle* B.......................................
"Sprinkler” 10 p.c. Boml*. 

Ken»** C....................................

28.620 lo
40,000 18

I10.000 O 0 a
0.052 lo o

25,173 2 0
1.025 I alo.ooo o o

Kedenipt ion Fund. Seveu annual In 
Mtulmcnta.. ...................................................

20.052 lo o

:i 4oo o o

552.108 18 :t
81.282 18 O
8.825 10 2 
2.750 15 0 
00.12:1 11 8 

40.000 o o

UntMiamllng I,»»**»** 
Other Llaldlltle* . 
Hill* Faya hie .. . .

luvcMtmeiit Account...............
I«ooti from Banker* on “American" A**«•!*

In»

L 745 001 17 10C745.001 17 10
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Report of the Directors
Tl... I tlrevtora I teg to reiHirt the following résulta of the Ilireftorx heg to |xilnt out Hint the ratio of reserve fiimlx

......... operations flaring the yenr 1lNi2:- to liretnlimix Iihx Inereiixeil fill |x-r wilt., while the l>r»i«>r-
l-reinluiiuf amounted to tWJ.lKht 12x. 8.I.. u tlott of total ftuulx to |ireinlnmx Imx Improved to per wnt.

„f twilia :ix. ltd. tiix.il the prwvdllig yenr. flue For the half year enillng :ilxt lift.... . the lilrwtorx
ilffiinlttiiiiieiK of Imxlnexx In itnprontahle lleltlx reeotninenil a IHvlilelnl of Twro Shilling. |>er Shave free

Lriri.fl Iff at the laxt Annual Meeting of Sharelnthlerx. of Income lax. laiyaltle on the St It April which. with
w Ineurnxl were £442. TIM t4x. 4tl., or not |«r the Interim IMvIdeud pa If I In Sepleuilter. will make a dls-

,’,f the net premium., and the working expenxex. In Irlliutlftn f.f to per ffilt, fftr the year ....
I,i,.. ..mnulxxlonx, were L27I.HIM :tx. 1ml. Owing lo the retirement of Mr. I. Itarlinm foxier from,

owing Iff the flim. ulty of ftinnlng neenrate extlniulex the Chair, the lilretiorx have elected Mr. I.eorgc Iteynohlx
r.,r anxettled elHlmx on the Aeehtent Imxlnexx, Ineurnxl 1 lav lex ax Chairman tff the Hoard.
„ri„f m llx xale. a further mini of £1 lilt lix. til. Imx lanl The IHreetorx retiring liy rotation are Mexxrx. .Iiilin !.. 
„ I„. pnivldixl III the annexed ueeonut. Itlrkett. K. Timtal ltnuulharxt and l>. H. lilynn. who are
The Credit Balauw ou the Hevenue Ai'ixnuil lx C:t2,KI7 ellgilile amt offer III...... xelvex for réélection.

, .,,, „f whleh £22.tMKl Ax. lx alixorlaxl liy the I livid.....I The Auilltorx retire from office. ax tixual. Imt are eligible.
io Shareholders aud Interext on Honda. Unix leaving and offer theiiixelvrx for re-eleelloii.
£USI" iw Ail. to tie ailihxl to the Kexerve liinda. The IHreetorx nvknowiixlge. with iiiueli appreciation.

While the actual fire trading xurplux for the year the xervteea rendered liy I he I'nlteil States Truxteex. anil
.bffwn liy the Hevenue Account lx U.VMo 14x. ikl.. the liy the vnrluux Iteprexentntlvex of the Company at I...... ..
Acvxmiat lx entitled to lie credited with at leant one-third olid abroad, 
nf tin- reduction In prenilimix on neixnmt of the xnmller 
reserve nx|ulml against Ihilillitlex on current Insurances 
Couxeipaiitly, the real underwriting prollt on the year Is 
not less than, any, £47.<«m. anil as llhlxtratllig this the

Till' Net

The

By Order of tin* 1 lourd.
Il S MALI, ITT.

Mu nager.
Manchester. 17th March. 11881.

REVENUE ACCOUNT.
KXI'KNIMTI H FINVUMK.

L * «I. 

412.764 14 47:42.666 12 h Fire Lo**c* I’m hi mid OutHtii tiding. .
I Agent*' Com mi** hi it* mid Kxpvn*»»* . . 141.752 6 8

Management Kxpen*e* lleml Oltlee and
Home and Foreign Bntm-he*...............

Home. Foridgit mid <‘olonlal State Tax»**..
Accldeut Claim* iut<l«*r-c*tlmatc«l . . .

L
Net l ire l’rcinJum*........................................
Interest mid Dividend*.....................................
l'rvttt on Securltle* r«»alJr.e»l. after »le- 

duetlng amount* written off U»»lger 
value of VouiiMiuy * propcrtle*..

13 808 ip

118.645 IP P 
14,405 14 5 

1.173 P 1
4,861 O P
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