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heading due from British Banks and branches was ‘ $10,000, and when added to the balance o Profy and
much greater, 1807 over 1896 than in 188 over 1897, Loss account brought forward in‘»m 187, (8 7.595.00)
An increase of nearly 44 millions is shown in Canadian, | placed at the dhl"'-“_‘l of the directors, 1022434
Municipal and other Securitics, 1898 over 1897 Rail- | In the division of this amount, tll(‘ following appm
way securitics, 1898 over 1897 the increase was nearly | priations were made: dividends, $50,000 lition 1o
4 I;|i|||<l|l~. 1897 over 1896 was nearly 3 1-4 millions, | Reserve Fund, 20,000; "ﬂi“‘“j guarantee fund, §5.
Call loans on stocks, ete,, has been much greater in | 000; Reduction in Bank Premises Account, $50m -
year ending May 1808, than year ending same month, = leaving a balance te be carried forward of 22243 4
4|Nu7. The increase in Current Laons during May | Comparison of the "K"f(‘-“_ of the 'slillt'l!lf'n' with those
ending 1807, was $4.780,223, whilst for same date, | of 1897 show a marked improvement in <cveral i,
IROR, $11.030,005.  Overdue debts are  decreasing | portant items thereof.  Increased circulation denoged

steadily. Total assets, May, 1898, $3603,582,783, an | the acquisition of new business, and an a/ldition
ncrease over 1897 of $.'R.RE;.7.'-;; during May an in- | nearly one million dollars to deposits nin als, Iy
crease of $5,051,508 is shown.  The greatest amount | ¢heering to Mr, MeGill, the general managor, who i
of Bank Notes in circulation at any time during the | evidently making f“""'.\' progress in the task of find
month was $37.833880, an increase over preceding | Mg good and profitable business for the O Bank

month of $5,106847. The increase May over April, | and also displaying skill and caution in the avoidane,
1897, was $1.886,719. These comparisons are de- | Of IIM“', ) o

cidedly favourable to the month under review, as Comparison of the principal '“"'"»‘}l“'“ s the follow
) g ancreases in some of the principal itens of

against M; the two precedi ars. ; .
'gainst May of the two preceding years statements of the past and preceding veu

> o~ -
7e 1
THE ONTARIO BANK. Reserve Fund..oooovivsencnnss $65,000 $85,000
Circulation, .., . . 803 000 109,000

The annual meeting of the Ontario Bank was held Deposits. .. . 4,600,000  §,500.00
at Toronto, on the 14th inst,, and the President and i‘“"“----- . "vs‘"‘."'-' 8,000,000

. . A 4 i oh s « 60 6 sih e $he seseeresianiaee 4,800,000 g5
Directors must have been highly pleased with the } - i

. :

’ * most noticeable of the <tatement is
report they were able to submit to the shareholders But the most noticeable feature of the <14 ement i
the item overdue debts, $671. Many a bank man

as the result of the business for the vear which termin

" 3 cger would be glad to obtain from Mr. Mcill injor-
ated on the 31st May. The net profits, $84.648.40, mation as to the means adopted for ensuring such
|

exceeded those of the precaling twelve months by | prompt collection of customers” obligation«

STATISTICAL ABSTRACT FOR MAY OF THE RETURNS OF THE CHARTERED BANKS OF CANADA.
Comparisom of the Principal ltems,

|

: . Increase and Increase and
P 31-:,::;r.. | 30‘:‘&;‘!&”“' ,\lull N_hy, Posias A Deoreas e
’ =i : " month, year.

s,ﬂ'lf and Dominion NoteS..vves .ovvvs connnevnnnns $ 24,790,046 | $24,175815 £ 24,504,155 Inc. $615,031 Inc.  § 196301
Notes of and Chegues on other Banks ... vovven covees 9,609,218 7,541,492 5,519,447 Inc. 2,067,726 Inc 1,089,771

Due from American Banks and Agencies...... ..... 20,504,144 | 19,527,216 18,763,773 Inc. 976,928/Inc.  1,740371
Due from RBritish Banks and Branches. ..... 8,050,727 | 7,437,767 8,081,513 Ine. 6I1,96o{l)ec 930,78
Canadian Municipal Securities and Brit., Prov or) \' |
Foreign or Colonial other than Dominion .. ...... | 16,365,191 | 16,060,042 11,875,353 Inc. 303,249 Inc 4480838
Railway Securities.... coooeesone cones soons 10971.300 | 17,081,040 12,976,319 Dec, 109,650 Inc. 3,995,071
Loans on Stocks and Bonds on Call., . 18,850,581 19,034,498 14,256,008 Dec 174,017 Inc. 4,602,973
Current Loaus to the Public ... ... 223,679,314 | 222,115,392 211,750,319 Inc. 1,563,022 Inc. 11,929,095
Ovendue Debts. ...... covven | 2,740,051 | 3010018 3.410,472 Dec. 378,667 Dec.  ta8
Total Assets.......... " seek sererereeeneinnneene 303,582,985 | 358,530,275 334,693,054 Ine. 5,050,508 Inc. 28,887
Liabilites. | |
Bank Notes in Circulation.., ... 36,261,760 | 15843651 31,820,445 Inc. 418,109 Inc. 4441315
Due to Dominion Government . 4,534,355 4,114,708 4,427,638 Inc. 106,717 Ine. 106,717
Due to Provincial Governments , . 2,345,134 2,175,684 2,547,200 Inc. 169,650 Dec. 201 426
Deposits payable on demand..., . ’ vee | 80,202,015 | 78,196,100 70,183,545 Inc. 2,005,615 Inc. 1001847
Deposits payable after notice. , | 143,200,518 | 139,697,150 129,532,122 [ne. 3,103.368 Ine, 13,668,306
Do made by Ranks ..., . 2,721,408 | 2,485,234 2,838,777 (Inc. 236,174 Dec. "y,
Due to American Banks and Agencie: . 136,028 626,500 320,708 |Dec. |oo,54l‘lm-. 1,50
Due to British Banks and Branches.................. 3,780,065 | 4.504,210 30373,262 |Dec. 723,145 Inc. 407
Total Liabilities ....ouivituiiinnviiiin sernsernnnees | 374,628,668 | 368,019,023 246,133,727 |Inc. 6,000,645 Inc. 25 jo4,941
Capital. | !
Capital Stock paid-up. ..ot viiins viinenss vonene 62,302,282 62,299,130 | 61,943,156 |lne. 3,152 Inc. 349,126
Reserve Fund. .....o ..... Terssrecicessne s vaees | 27,885,666 1 27,685,606 27,020,709 'Dec. 130,000 Inc. $34,867
Miscellaneous | | f

Directors’ Liabilities. .o coeose corsoesoceneesons sone 7,727,030 | 8,060,214 8,135,095 Dec. 333175 Dec. 408,046
Greatest amount of notes in circulation at any time t |

during month ... ..., 37,933,880 7515074 | 32,637,035 Inc. \llmilnc, g M._lg

Deposits with Dominion  Government for security of note circulation, amouut required being § ver cent. on maximuw cir
culation for year ending joth June, 1897, $1,855,403. Merchants Bank of Canada reduced “ Reserve Fund $400,000
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