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CANADA LIFE
ASSURANCE COMPANY.

A crow .|«| audience of deeply interested policy- 
holders and shareholders were present at the annual 
meetiiiK of the Canada Life on February 28th. The cognizing the 

reports and the addresses

a special reserve of $225.000 towards a 3 12 per cent, 
standard. Since then the Dominion Govern

ment, re
. permanent fall in interest rates, has

were of unusual interest, wisely amended the Insurance Act 
and they all met with manifest approval. The follow- panics must now so that all

proceed to make provision for plat­
ing their policy liabilities upon a 3 12 per cent, basis, 

during nnl ,he transition is effected it will be necessary for 
were 4.1 A f»r $8,662.925.83, of the companies to apply a considerable percentage of

their surplus on old policies in this way. The Direc 

t"fs have, therefore, recommended that an additional 
sum of $275.000 be set aside for this purpose, making 

transacted by the Company in its a" a sl'ri ial restrve of $5.*),,*» in excess of the Ac 
history of over half a century, and it is also a matter tuaries' 4 l,rr «•»«- basis. Deducting this amount for
of satisfaction that the increase is due almost entirely ",e *bove '"entioned surplus there remains a surplus

to purely ( anadiau business, which exceeded that of "vcr 3,1 1'abilities of $1.468.712 85, Of this amount it 
anv other Coni|>anv doing business in the Dominion. j '* Proposr<l 10 ere.lit to policy holders $1.381,132.05 
I he total business in force now amounts to $80.220. as s,ITl‘1"s to them, and to shareholders $87,580.80, 

688 25. under 37.100 |H.licies, being an increase of al- °W ,,f wh,ch dividends for the next five years may be 
most $5.000,000 over that of a year ago Hus is the l>ai<l- 
lügest increase

com-

IMK extracts fnwti tin* 1 >i rectors’ report.—

Hie a|>|)livati(»tis for assuranceThe tUaalia.

which 401, for were either declined

earned out. leaving the actual issue of the year 3.775 
policies, for $7.1)67,626 83. Tltis is the largest amount 
of hu Mites

or n<4

•* ever

i
ever made In the Company in one lll<" 1 ''rectors, keeping in view the unusually large 

year The Mai payments to policy holders during the a,m,,m"i "f l‘r"bt* distributed to policy holders in the 
>ear .details of which will he fourni in the Financial ,wrt- an'1 ,he fact that interest rates have so fallen as 

Statement I were $1.357-.W 85. which is $6. ,,80 40 makr il imperative that the Cana,la Life should be 
greater than hw the previous year. A careful revahia 1 plarc<l "|w,n an actuarial valuation basis relatively 
"on ,.f the propen.es owned by or mortgaged to the j |,arahlc wi,h "iat of leading companies in the United 
• on.,.any has been made, not only by our own valus ; S,a,es* Auslral'a and (ireat Britain.have unanimous 
">rs. but also by independent valuators, and. af | *> recommended that at this quinquennial division the 
ter making all reas,niable provision against loss, the pm"a,,v"t '"terests of the policy-holders would be 
a-ets now stand a. $21.364., *2 06. being an increase m">vrvv'1 by declaring a Bonus Addition of ,*4 „f „nc 
of $1.325.244 7.t over the amount a- re,K.rted a year ''fT crm prr a»»"m. and a slightly less amount upon

bfe policies which have been paid up for a period of 

mipany's policy U" ''rx 1 llv" decision has been arrived at only af- 
lialnlities has been made hv the Actu ' * "'°sl carrful investigation into, and deliberation

,he manv pI,ascs °f ‘his extremely important 
"’a"rr 11 ,s br,icvrd ".at within the present quin 
quemnal period this decision will be heartily approved 
b.v any who may not at present recognize its import 

fmleed, the opinions of two distinguished ac­
tuaries. who were independently consulted, would have 
supported an immediate adoption of the 
ment basis of 3 i j

com

ago.

«t-Mwawlwl y valuation ,d the C,
ISTMtlfltni.

ary upon the Actuaries* Table ..f Mortality and inter- 
4 per cent., this being the basis of valuation re 

qutred hy some of the States in which the Cc
d<*S bllMMOS

eft at

•mpanv 
amounts to

ll8.cA|.3<A,an. ha* bmi confirmed by certificate of 
the Commissioner of Insurance f„r Michigan After 

providing f.,r these and all other liabilities, there is a 
arrplu» of $1.968.712.85. but last year it was decided, 
on the recommendation of the President

This valuation, which
•nice.

new Govcrn-
per cent, upon all business. 

It is further recommended that the 

niai Bonus to
usual Qiiimpiviv 

Shareholders be dispensed with.
to set aside


