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The i;rn\\tli nf tlie war debt is indicated briefly in the follnw-

ing table

:

WAR DEBT, 191S-17

Period

Ian. 1 IKc. M. 1M15 $<)50.nOO.nOO

jail. I IXc. .U. 1916 2.5<.2.(IIXM»()

Jan, 1 D.c. .11. 1917* 2M)t,.m)m)

T,,tal $^), 11 8.000000

l.a^t si.\ ninnlli-. t-.tiinati(l nii l>a>is i>t cstimati- of Italian correspondence

in The liioiuiiiust il.niidoiU, Sept. 12. 1917, p. 425.

Italy's debt can !« given as it exi.sted at the end of the last

fiscal year, June 30. U)17; snlisecjuent oi)erations are not yet re-

I>orted and can therefore uiily Ije estimated. The followins,'

statement is ba-ed on the official returns of the Treasury

:

IIAIAS WAR DEBT, DEC. .11. 1917

4' . per cent Ir.aii. Fan.. 191.S $2IX).00().(KT)

4'
'. per cent 1. .an. jnlv. 191.^ 2.?0,(X)0.(XIO

.^ per cent loan. Ian.. 1916 .=;2(i.(K)0,00()

.^ per cent loan. Jan.. 1917 722.(K*).(X)0

Treasnry coupon lionds ( .S^f )
2(>0,(XX).()(X)

Britisli and Ereiicli advances 7.^M100,(XX)

Loans from tin- I'nited States* .iOO.aiO.OOO

Bank and state notes 621.200,000

Treasnry l.ills (estimated) 700,(X)0,000

Tntal $4,509,800,000

Estimated loans July 1 Dec. ,il. 1917 l.fiOO.OOOOOO

Total. Dec. M. 1917 $6,109,800,000

* .Actnal. Dec. .11. 1917; (lO/iiiirr. iii/ and I'inaucuil Chronicle-, Jan. 5. 1918.

p. 19.
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