THE MONETARY TIMES

987

Established Issued
every Friday
1866 morning

THE

Monetary Times

TRADE REVIEW AND INSURANCE
] CHRONICLE |

Canadian and U.S. Subscribers, $2 per year.
British Subscribers, 10s. 6d. sterling per year.
Single Copies, 10 cents.

PUBLISHED BY THE

Monetary Times Printing Co. of Ganada
Limited

Book and Job Printers

EDGAR A. WiLLS,
SEC.-TREAS.

JAS. HEDLEY,
EDITOR

JOHN L. SPINK,
VICE-PRES.
DIRECTORS :
ROBT. J. OHRISTIE THOS. ROBERTSON JAS. HEDLEY JOHN L. SPINK
EDOWARD TROUT  EDGAR. A. WiLLs

ROBERT J. CHRISTIE,
PRESIDENT

JAS. J. SALMOND, ADVERTISING REPRESENTATIVE

Telephones :
Business & Editorial Office
Main 1392

Printing Dept. Main 1485

Office: 62 Church Street
Corner Court Street

TORONTO, = = = Ont.

TORONTO, FRIDAY, JANUARY 23, 1903.

CONTENTS.

Page.
AR RLmbBer Trade ... v asasnsses e 087
The Fire Insurance Field .:.ccvvveerrinnninniineecinees 088
What We Really Said ..... A T T S e A s e e 089
Royal Bank of Canada ..........ccoonivneniiniinainnnn 080
BheRatkito iGet’ Rich - : 55k oo s ilae s Veahisies s wealiie wdis 089
Went Indin Matters .. vosscoensessss b SR D TRTRIER 090
Halifax Financial Notes ........cooovuirineiiiinniinnns 000
Bank of New. Brunswick ... . isiiivscessoscscinisnsis 090
Bank of Yarmouth (... opsmesinas B N TR OIS 001
Annapolis Royal Board of Trade ........... S e Ay A 091
Central Canada Loan & Savings Co.....ccovvvvnninnn. 001
ikl Toronto Street Raflway ... icvisieessncosnsosanes 001
e DT R T S S e e O R 001
Mathfacturers JGAtDETINBE . . iviiicuswme Sieinsvsas vt 002
BB Profik Shating SChemie | i idwarsaivae s s 002
e T e e R e E TS BR S S SR L R e 002
Toronto Boaly oF: Trafde: =0 oo Tl wa b ivdiheiis e 002
Halitax Banlong COMDANY 15 it 2 i ian doss vieis shlsv/acaime s 002
Ty T B R A L B PR SR L 003

THE LUMBER TRADE.

Trade in lumber has seldom or never been more
active than lately. This is the general opinion in
Ontario, in the far East and the far West. In the
woods a busy season is in full swing. Men are hard
to obtain who are skilled in the business and indus-
trious workers, while wages even for the most indiffer-
ent class of labor are extremely high. Not only this,
but the cost of provisions and indeed everything necces-
sary to the carrying on of a lumber camp are particu-
larly dear. So that it would appear that such increases
as have taken place in the prices of lumber during the
last few weeks have been fully warranted, and that
they leave a not exorbitantly wide margin of profits.

The Miramichi wood circular of J. B. Snowball
Company, Chatham, N.B., for the year 1902, is to
hand, and, as usual, is replete with information. They
regret having to report an increased shipment from
New Brunswick of 53,000,000 superficial feet, com-
pared with the year 1go1. It was hoped that all shippers
would, even in the face of fair prices, maintain a more
conservative attitude, but, while the shipments are

more than those of 1g9o1, they are 36,000,000 superfi-
cial feet less than in 19oo and 41,000,000 superficial feet
less than in 1897, and only an average of the years
1897 to 1901 inclusively.

One-half of the increase in the shipments occurs in St.
John, and is largely on account of logs left in the brooks
during the spring of 1001, that could not be got to market
on account of poor freshets. The demand made last winter
for lumber to fill up the winter port liners induced the rotary
mills to saw-all the available stock within easy reach of that
port, and also accounts to some extent for this increase.
Considerable increases also appear in Dalhousie, Campbell-
ton and Sackville. Miramichi shows a decrease of over 2,700
standards, and as the stock wintering on the river this season
is 7,500 standards less than last year, and the operations not
any greater than last winter, which was all the mills could
saw, we look for some falling off in the shipments for 1903.

All mill-owners owning timber limits are anxious to con-
serve their holdings as far as possible, as they have now come
to the realization that unless more care is exercised in cut-
ting, the forests will soon be depleted. A few years since
Miramichi shinpers did not object to selling 65 to 70 per
cent. 9 x 3", while now they have difficulty in supplying 40 to
50 per cent., and, even at this low percentage, have an excess
of narrow widths left in stock. This is a point which will
attract special interest at the present time.

Nova Scotia shows a falling off of 15,000 standards from
last year, and from what we can learn from reliable sources,
that province reached its maximum shipment in 1901, and
each succeeding year must show a decrease. A considerable
portion of Nova Scotia shipments consists of hardwood, such
as birch, beech and maple, with considerable hemlock; and
without these woods the present volume of New Brunswick
exports could not be maintained. Freights, they say, appear
to have reached low-water mark, and it is hard to realize how
steamers can be maintained at any lower rates than now
ruling; and if ship_owners lay up many of their boats, we
must look for an advance in freights in the near future. Sail-
ing vessels have been almost entirely driven out of the
lumber-carrying trade of this section by the low freights
accepted by, steam.

We have also received Farnworth & Jardine's an-
nual timber circular for Great Britain. According to
this, the business of the wood trade to the Mersey dur-
ing the past year has in volume exceeded that of the
previous season. At the beginning of the year stocks
were fairly light, and the improvement in values estab-
lished during the last months of 19or was well main-
tained, except for a short period during summer, when
prices for some woods were a little easier, but alto-
gether there was but little fluctuation, the season end-
ing with a hardening tendency, and a decided advance
in several articles. The consumption has been good,
exceeding that of last year. From present appearances
of general trade, shippers should be prepared for a re-
duced consumption, and regulate shipments accord-
ingly. Stocks of deals, etc., are sufficient, but of tim-
ber, with few exceptions, are moderate.  The building
trade has been fair, though somewhat restricted owing
to high values of materials. At the Canadian ports
wintering stocks are reported exceptionally light, and

producers anticipate a further advance, but it should be

remembered values have already reached a high level.
Freights have again favored importers, ruling very low
throughout the season—in some instances probably the
lowest on record.

Owing to the lack of accommodation in Liverpool, the
import to the Manchester Ship Canal again shows an
increase, and as the Mersey Docks and Harbor Board
intend to take away the balance of the Canada Dock,



