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—’T HE OGILVIE FLOUR MILLS
COMPANY

The snnual ctatement for the vear ended Angust
Al Jast of the Ogilvie Flonr Nhlls Company., puh-

Jied on another page, discloses a substantial de-
e i net revene as compared with the preced-
(1L _\w i
I'rofits  rom all sotrces lor the vear under
peview totadled $959,065 Gneluding imvestient in-
come and after pavment of hond mterest) idicat-
vodecline of SE6151 s npared with the
'm\urn« Mea
\ter all deductions and with the addition of the
balinee standing at the eredit of profit and loss
weount at the end of the year previously, the com-
pany carried over into the current vear's accounts
poarplus of SIS0 no addition having been
e 1o contingent aceount, as o the previous
patement. this standing at the substantial amount
<2 500 000 The balance sheets of the three

Faoare I||]||'u'l|-|| in the following statement

1920 19149 1018
Net profi KOS0.065 S 652 516 81955 414
Pid, divs... . 110 00K 1 10,000 110,000
Palimee ‘ SS10.065 81192516 31 81541
Com. dhivs, e 5500000 (75 000 675,000
Palance . . COR2G0.065  SSITA16 81,140 41
t'rov, bal. . 12005000 1,850 592 190,177
Surplus L 101002 S2 IS, 108 81830 5402
Contig 106 Q03592 ...
' & 1. hal S1aL3ase 81200516 81,330,592

e balance sheet division of the statement sub-
nitted 1o the shareholders imdicates that the un-

v conditions under which the company was
aperated during the twelve months resulted 1 no
popairient of ats posttion as o working capital,
the showing in this respect being shightly better
than that presented last year, as will be seen i the

following  comparative hzures

1920 1910 191~
\-sets i SO SESY 10,315,083 S10.618 564
| s D AT ) D OG5 056 3000 860
it ALY [y - R N
Waork, cap. . ST O6R.613 ST AT0.066  S6 664 499

I'his  moderately petter howing  was  made
ible largely throngh the  reduction of nearly
<600 000 in acconnts and bills pavable m the vear,
reflecting, probably, the condition prevarling in

the nlling industry during the period I'urther

indication of these is seen in the inventory account,
which was reduced by some $200,000 to the un
usnally low figure of $435.101, compared with S1.-
162916 at the end of the 1918 fiscal period. Cash
on hand, while in excess of $700,000 under that of
a vear ago, 1s shown in the statement under review
at over T2 millions, or almost half a million over
1918, Bills and accounts receivable, also, reflect
the dimimished business of the milling enterprise
under the restrictions imposed upon it, standing af
S1340,268, against $1,700,051 Tast vear and S0,
S01.826 i the previous statement

With investments plaving <o mnportant a part
in the earnings of the comapany, the total shown
in the statement is particularly interesting. These
total 6.5

T3, an nerease of nearly $800 000,
and well up to the record figure of 1918 The con-
tingent and rest accounts carried in the statement
remain unchanged, each totalling 32500000, there

‘v\ |‘\('('(‘l||||;_' |i"|'|‘l'l'lt'|| and common stoek 1ssues
outstanding.,

A comparison of the position oceupied at the
end of the three Tast vear< s given in the following

ASSETS.

1920 1919 1918
Cash . . . $1.008.5005 82,226,123 $1,07T81472
Bills ree. .o 0 LBIS2068 0 1700081 1501 826
Inventories .. 135,101 635,260 1162916
Investients . G.952.497T8  5.780.568 G575, 119
Pension Fund . 130,019 253,501 173,252
I'lants, ete. 5T 801 5 812,695 7 602 K2
Goodwid  ete. | | |
Totals . CRIG.0T0. 796 S16, 11200 S16 81510

Discussing  the results of the yvear's operations
in a brief address to the shareholders, W, AL Black,
vice-president and managing director of the com
pany, stated that the milling bosiness durmg the
period covered by the statement had been far from
satisfactory.  The control of wheat and its products
had been vested in the Wheat Board and during
a considerable portion of the year the prices fixed
by that body had resulted i oa positive loss to the
mills,  Fortnmately, he stated, the mterests of the
Ogilvie company were not confined to flour nulls
alone and satisfactory profits - other branches of
the enterprise’s activities had been nmade

e Blaek stated that while wheat control had
coased in Canada it was <tll m force i the Old
Country, but he expressed the hope that with the
advent of spring the restrictions will cease there
also and permit of the resimption of normil cone-
ditions between  the mllers  and their  oversea

customers




