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indication of these is seen in the inventory nerount, 
which was reduced by some #200,(K>0 to the un
usually* low ligure of #135,101, vom|mre<l with 81,- 
102,910 ut the end of the HUH fiscal jierioil. Cash 
on liaml, while in excess of #7011,1**4 under that of 
a year ago, is shown in the statement under review 
at over I yt millions, or almost half a million over 
11118.
tile diminished business of the milling enterprise 
under the restrictions ini|wised ii|«m it, standing at 
HI .'Ho.'Jl'es. against #1,71*1,1181 Iasi year and 'I. 
.701,8-Jt; in the previous statement

With investi......Is playing so mi|x.riant a part
the earnings of the company, the total shown 
the statement is particularly interesting. These 

total #0,552,978, an increase of nearly #Ht*),(**i. 
and well up to the record ligure of 11118. The con
tingent ami rest accounts carried in the statement 
remain unchanged, each totalling #2,500,01*1, there
by exceeding preferred and common stock issues 
outstanding.

A comparison of the position occupied at the 
end of the lime last years is given in the following :

ASSETS.

THE OGILVIE FLOUR MILLS 
COMPANY

Tl», annual statement for the year ended August 
:i|si last of the Ogilvie Elmir Mills Company, puh- 

mi another page, discloses a substantial do- 
,1m,. in net revenue as compared with the preced
ing year.

profits /from all sources for the year under 
.tailed 811511,11(15 tincluding investment in- 

- and after payment of bond interest t indicut- 
dceline if 8001,151 as ...mpared with the

previous you I*.
After all deduct ions and with the addition of the 

balance standing at the credit of protit and loss 
a,c,unit at the end of the year previously, the

carried over into the current year's accounts 
rplus ,,f sl ,513.582, no addition having been 

made to contingent account, as in the previous
statement. this standing at the substantial .......Mint
of 8g'.5<*>,000. The balance sheets of the three 

compared in the following statement:

1V18

Hills and accounts receivable, also, reflect

review l

mg a

mm-

;«ll:|iiy 
a 'it

wars are

11120 Him 
81151),t'«5 #1 .032,510 HI .Dôô.ll lNet profil. . 

I'fd. divs... . I 10,000I m.iMiiiI iii.iinii minhi i yIlk’ll
. 81.508,505 82.220.123 $1,078.47g’Cash . .|ta la net*............... HSl'I.IMV, 8l.l92.510 #1.810.114

«7.1,000 Hills rec. . . . 1,045,208 1,700,081 1,501*20
435,101 0:18,209 1.102.010

0.552.1178 5,780,508 0.575,1111
130,04!) 253,501 173,252

5,812.005 .('.02 802

i550.1**1 075,1**1I '..III. dlV's. .
Inventories . . 
Investments 
I’elision Fund .
I 'llllltis. etc. 5.71)8.801

8817,510 81,140,41 I 
100.177

#2110.005I’alan.e . . 
i ’rev. I all. . . . 1,241,510 I .Till,502

Surplus .... 1,513.582 #2.118,108 #1.3311.502 III(ioodwiK etc.

...........  1*13,502
sl .513.582 #1.211.510 8| .330.592

The balance sheet division of the statement sub
mitted to the shareholders indicates that the un
toward conditions under which the company was 
nIterated during the twelve months resulted in no 
impairment of its (msitiou as to working capital, 
lli. showing in this re*|w>ct being slightly better 
than that presented last year, 
fnllowing comparative ligures

----- Totals . . . 810,070,790 #10,411.210 810,181,510Colit ig. nee.
I‘. A Ihnl. . Discussing the results of the year s operations 

brief address to the shareholders, \\ A I'.lack,m a
vice-president and managing director of the com
pany, stated that the milling business during the 
period covered by the statement had been lar from 
satisfactory. The control of wheat and its products 
had hisui vested in the Wheat Hoard and during 
a considerable portion of the year the prices lived 
by that IkhIv had resulted ill a positive lo-s to the 
mills. Fortunately, he staled, the interest 
Ogilvie company were not confined to flour mills 
alone and satisfactory profits in other branches of 
the enterprise s activities hail been ninth1.

Mr Black stated that while wheal control had 
ceased in Canada it was still in force in the Old 
Country, hut he expressed the ho|>c that with the 
advent of spring the restrictions will cense there 
also and |ieruiit of the resumption of normal con
ditions between

a- w ill he seen in the

if the11)18l ni iiH)2n
#0*11 *53 8111,315,042 #111.018,304 

: 1.1153,80,5
\s 8|'l s

•j.' M .r, o:tr>•J .-27:172 U>I -i.il/ilit ivs .

s7 >7 sr,.f,v, i, i<mWork. nip.

This moderately ivtter 
Ini 811)|i1 largely through tin* rédui t inn <if nearly 

in aci'niinis :tn«l hills payable in the year, 
reflecting, prohahh. thv coud liions prexailing im 
lli«‘ milling industry during the period.

sdioxx ing xx as made

thv millers unI 111 » • i r over-ra

I urtlicr customers.
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