Active Operations
In Stock Market
Resumed Yesterday

There Was Tumoverb of
1,175,000 - Shares — Low
Priced lssues in Ascendency

New York, March 20-—Recent active
and cempeehensive operations in the
Stosk Market were resumed todey.
Public participation apparently ocon
tributed appreciably to the turnover ol
approximatel, 1,175,000 shares,

The movement lacked uniformity,
however, oompuaratively obscure or
low-priced issues mounting To mew
high records, while some of the lead-
ars ‘were aubjected to incessant sell-
ing . pressure.

Buying of the Rails, most effective
inring the intermediate period. exert
»i a stabilizidg imsfluence. Investment
2 well as junior shares of that divis-

r. registered, extreme advances of
.1e to three points with independent
dteels.

Observers attributed much of the
narket's irregularity to problems now
rmpending  at Washington, especially
th= bonus bill, the Four Power Treaty

otirer inrportant , in-
ling the tariff and ship subsidies.
her reaction in foreign exchange
ute weakmess in the German
was offset, in part, by the com-
ease and abundance of local
rates and freer offenings of
tunds, particularly for merchant’s

In the open market transac-
at three per ocemt ruled.

Much of the news over the week-end
favored the bull account, Better busi-
ness conditions were reflected. in the
further decrease of idle cars amd the
i stment inquivy here and in the
Middle West was in excess of new
undertakings, which fnoluded numer-

municipal offerings. The revers-

. International curvenoles cerri
demand bills on London 2 cents under
last week's final quotstion, French,
Italian and Belgian bills were 4 to 6
points lower and all the former meut-
rals, Denmark excepted, eased cor
respondingly, with & low of 88 3-8-100
for the German mestk, the collapse in
that quarter being eoccompanted by
reports of more serious economdo con-
ditions in that country.

R

N. Y. Quotations

(Compited by McDougall and Cowans,
58 Prince Wm. St.)
New York, March 20.
Open High Low Close
Allied Chem.. 64 64 63 62
Am Bosch ... 46% 453 44% #H%

an

Am Can ..... 465 46% 456% 45%
Am Loco ....1093,109% 108 108%
Am Joe ..... 100 109% 106% 11134
Am Int Corp. 44 44% 48% 43%
Am Bugar ... T3% 78% T2% T2%
Am Wool .... 88% B88% 87% 88
Am Smelters. 68% 63% &3 68
Am Bumatra. 39% 8% 32%%
Amphalt .. .. 603 60% 604 6&0%
Atchison .... 97% O73% ©06% 67%
Am Tele ....120% 0% 131% 1B8%
Amseonds ... 82% O63% O1% 52%
AU Quit .... 39% 0% 28% 29%
Belh Bteel .. 844 €6% 6434 660%
Bald Looce ...100% 1073 106 106
. 3% 8%
2% 86%
Can 136  136%
Oorn Prod ...1063% 1043% 108% 108%
Cand O .... 613 613 61} 61%
Cosden Ofl .. 36% 6% 36% 35%
Oolumbia Gas B4¥ 84% 82 828
Cooo Cola .. 45 4 S 45%
C & R 1 Com 233% 28% 233 26%
C & BT Pd. 43% 4% &% 44%
Crucible .. .. 55%  66% oo 556%
Cen Leather.. 38% 38 86% 37%
Oem Léa PI@ 78% 78% 73% 73%
Chandler ..:. 73% 72% 72% 172%
Cuban Cane.. 17% 17% 1% 17%
Brie Com .., 10% 11  10% 10%
Endi John .. 83% 84 83% @88
Gen Motors.. 10% W% 10 10%
Guan Sugar.. 13 12 1R% 13%
G N Ptd .... 4% 74% 74% 4%
Houston' Ofl.. 7 B 4% 4%
Inwpiration .. 41% 42 41% 42
Inter Paper.. 443 441 44% 44%
Invinedble ... 18% 18% 17% 18%
Indus Alcohol 479 473% 4TY% 47%
Kelly Spg ... 46 403, 48% 45%
e 3 30%
Laok Steal .. 49  50% 3% 49%
Midvale .. 3335 . 343, 8% 8%
Mid States Ofl 143 14% 14 143
Mex Pete ...13225¢ 1283 120 1813
Mo PacMic .. 28% 2274 13y
NYNHaR®B® 18% W% 17%
North Am Oo 86% &66% 86% B58%
Nerthern Pac 77% 8% T 78
Peona ... .. 37 87y 87 1%
Pan Amer ... 56 68% 86% o6%
Ploves Ar ... 17 17 16% 10%
Punta Suger. 49% % 43% 42%
Pur o 8% 33y
% 9% 9y
4% 6% 4%
41% 0% uy
3% &% By
83% 1% B1%
"Wy 8% 6%
82 B »n»
8T% 8% 371%
13%  18% 133
L Y MWy
102% 101% 102%
Y MY M%

od man's down & point at 101; and To

| (Compiled by McDougall and Cowans

Steel of Canada
Agdis Londer On:
Montreal Market

The Whole List Enjoyed Gen-
eral If Moderate Improve-
ment in Prices.

Montreal, Mareh 30—Again led dy
Steal of Canada, trpding on the Jooal
stock exchange broadensd oat and the
list enjoyed a generel it moderats im-
provement in pricss. The improved
tone was particularly refiected in the
paper group. Brompton was most @0

Enjoyed Lively And

Lhility Group Strong.

. Broad Session|

A New High for Victory 4%s|
ot 100.98 Was Recorded—|

Opastantinopls, March 19— Jultsa
Gifbsple, commercial attache of tne

American High Commission, who hiss

Utilities, notably the local tractions

tive of the group and d %N
to 19%. Abitibl was up % to 40, thus
again touching the year's high estab-
lshed Msrch 11, Leurentide reached
a new high for the year by galming
% to 82%. Price Brothers was up
half to 3434, Riordon half to 6. Invest-
ment buying, and & oconsiderable
amount of short covering in Steel of
Canada, placed the issue, in the poel-
tion of market leader and it ended
the day with e further gain of % to a
new high at 63%. National Breweries
was the second most active stock and
caged 34 at 561 . Smeiters, which has
shown a gradual improvement of late,
mede a further gain of s guarter point
to 2034

Asbestos Moved “Up ’

Other stock moving upwards were
Asbestos with a gain of a point at
551g; Atlantic Sugar up half to 24%;
Bell Telephone up half to 106; Can-
ada Cement gained a point at 68;
Steamships preferred up a point to
40; Carriage Factories a point at 4;
Detroit, a point at 61; and British
HEmpire Stee] Corporation 3 at 9.

Liyail was the weakest stock of the
day being down 23 points .at 31.

Other weak stocks took in Pen-

ronto Railway loet a similar amount
closing at 63. A number of other re-
cessions were fractional only. Trad
ing in bonds was dull and without
feature, ¢

Total sales, listed 6,088; bonds
$148,850
Moutreal Sales

"58 Prince Wm. St)
Montreal, March 20.
Open High Low Close
Abifibi

. %% 40 39%% 40
Atl Sugar 24% 24% 243 24%
Asb Com . 563% 66 56%
Asdb Pd .... T4 74 74
Brompton . 19%. 19  19%
Bragilian .... 36 36 36 38
Bell Tele ....106 106 106 106
Peter Lyall .. 38 34 32 32
B H 2nd Ptd 21 21 21 21
Can 8 S Com 12 2y 12 12%
Can 8 S Pfd. 393, 40 393, 40
Can Car Com 22 2 23 =
Can Car Pfd. 48 48 48 48
Can Cem Com 58 58 58 68
Can Oem Ptd. 91 91 91 a1
Dom Bridge.. 69% 6Y% 69% 69%
Detroit .. ... 803 6133 60% 61%
Dom Canners.26 26 26 2%
Gea Electric. 98 = 93 93 93
Laurentide .. 82% 83 82% 8%
Mont Power.. 86% 86% 86% 86%
es ... 66% 66% 68 56%
Price Bros .. 34% 34% 34% 34%
Quebec Ry .. 22 2y, 22 22%
Riordon .. .. 6 6 L] 6
Span R Pfd.. 843 843 843, 843
Span R Com. 70 70 70 ki
Steel Canada. 633 64 63 1.7
Smelting .... 20 20% 20 20%
Shawinigan .105 105 105 105
Toronto Ry .. 63% 63% 63 L]
Textfle .. ..187 187 187 187
Wayagamack. 45 45 45 %5
Win Eleo .... 85 35 3% 85
e e e e e

Cotton Market

Cotton futures closed barely steady
closing bids:

March 18.06 to 18.07¢c.

May 17.90 to 17.91¢c.

July 17.28 to 17.29c.

October 16.86 to 16.86c.

American middling, falr 12.80d.

Fully middling 11.004.

Low middling, 9.684:

Good ordinary 9.004.

Ordinary 8.60d. . :

The eales of the day were 10,000

bales indluding 7,900 American.
Receipts were 7,000 bales

2200 American. -

Futures opened and closed steady.

and Chi ay fives, also were
active and stromg, while numerous
Gomentic rails of the couvertible and
refunding types were aegailn in 4>
mand. New York Central sixes were

2

from an extensive 'trp
through Anpatolia (Turkish Nationalist
area), says he found the Nationalist
[ most le to Ameri-
can capitalists and business men.
They were willing, he said, to place
in the hands of American commercial

Winnipeg, 'OMarch 30—The - wheat
market was showing an ecasier tend
enay today, and, st the low point of
the day, the May futures reglstered
& loss of 2 14 from Seturday’s close,
while the July broke to ‘the same ex-
a little strength and part of the loas
was recovered with the clomng 1 38

interests rights for the devel t
of mineral and other national re.

ive to the streag
of the stock,

Included in the higher range of
prices were numerous wew underwrit-
ings, as well es bonds affiliated with
the sugar and copper companies,
Total sales, par value aggregated
$16,891,000,

Foreign Loan Needed,
Reichstag Is Told

Minister of Finance Sees No
Other Way for Restoration
. of Country.

Berlin, Jarch 20.—Dr. Hermes, Min-
ister of Finance, announcing to the
Reichstag today the idea of an mrerna-
tional loan for partial liguidation of
Germany’s reparations, said stability
of finance was not attalnable along the
lines so far followed.
He  declared Germahy would do
everything in her'power to cut down
expenditures and to help in the restor
ation of her financial eltuation. He
said in no other country was taxation
80 high, and that further increases in
the already very heavy taxes would be
intolerable. ‘
The Finance Minister said it had
been impossible to check to any great
extent the increase in paper circula-
tion, but it was absurd to assért Ger-
mawy was purposely depreciating her
currency- in . order to make it tmpos-
sible to carry out her reparations obli:
gations, Improvement could come only
from without by a reasonable limita-
tion of Germany’s burdens,
—l.

Newspaper Man
Beat Swiss Guards

Got Inside St. Peter's With
His Camera and “Got 'Em.

Rome, March 20.—The hard and fast
rule of Cardinel Gasparri, inflexibly
enforced by the Swiss Guards, that no
photographers were to be allowed in-

e coronation of Pope Plus the elev-

enth, was broken at least once,

‘The staff photographer of an English

newspaper, wearing a top hat and pear-

ing a beautiful lesther valise, present-

ed himself at the Bronze Gates when

the crush was at its height.

‘“No cameras allowed in,” the huge

Swiss guard informed him, in a tone of

finadity.

“Camera, nothing,” responded the

Photographer haughtily; “this is & me-

dicine case; please let me pass that

;;my render aid to the injured in-
e."” ‘

“Pass right in, doctor.” the Swiss

guard said, humbly.

MOSCOW PRESS MUST
. SUPPORT ITSELF

Moscow, March 19.—A free press is
anmounced as one of the possibilities
ol the near future. The Central So-
viet executive committea has decidea
that h th all P must
be seif-supporting and must reorgan-
4'? on & business basis or quit publica-
on.

expenses of newspapers were paid by
the government.

side of Saint Peter's on the day ot o

Under the old Soviet regime all tne |.

, the hullding of mallroads,
facilities for irrigation and projects for
the n hydro-electric
plants.

Raw Sugar Futures
Reported Active

An Opiiing Declige Was Fol-
lowed by Rallies on Wall
Street Buying.

K—RAW SUGAR FUTURES
New York, March 20—The early raw
sugar market was unchanged. Cubas
were quoted at 2% cents on the spot,
equal to 4.11 for centrifugal with April
shipment at 2 9-18 equal to 17. No
fresh business was repqrted.
Raw sugar futures were active, an
opening decline was followed by ral-
lies on Wall Street buying, but an-
other setbaok occurred before noon
and at midday prices were about 2
to 3 points ‘net lower. The market for
refined was firm with all refiners at
5.50 for fine granulated. There were
no transactions for réfined futures,
ol st b

Toronto Board of
Trade Quotations

Toronto, March 20-—Manitoba wheat
No. 1 Northern, 1.58,

Manitoba oats—No. 2 cw, 59 3-4;
No, 3 ¢ w, §63-4; extra No. 1 feed,
57 3-4 y

Manitoba barley—No. 8 ¢w, nominal.

American corn—No. 2 yellow, 78 1-2;
No. 3, 77: No. 4, 76.

Ontario cats and wheat—Nominal.

Buckwheat—No. 2, 78 to 80.

Rye—No. 32, 8¢ to 89.

Millfeed—Car Jots, per ton: Bran,
$28 to $30; shorts, $30 to $32; good
feed flour, per bag, $1.70 to $1.80,

Hay—Per ton, extra No. 2 $22 to
$23; mixed, $18 to $19; clover, $14
to §$18; straw, §12 to $13.

et P —

Montreal Produce

Oats, Canadian Western, No. 2, 66%
67.

Oats, Canadian Western, No. 8, 68%
04

Flour, Man. Spring wheat patents,
firsts 8.50.

Rolled oats, bag 90 Ibs, 8.00.

Bran, 32.60.

Shorts, 83.00.

Hay, No. 2, per ton, car lots, 38.00
to 29.00.

Cheese, finest westerns 17 to 17%.
Butter, cholcest creamery 34 to 85.
Bggs, selected, 33.

;;x.nwe& per beg, car lots, 90 to

£

L3

nlisted Sales
Toronto, March 20—Unligted sales:
10 Dominion Glass, 611-4.
100 V. N. T., 291.2.

. 500 Keora, a1, .

135 B. A. Ofl 80.
30 Brompton, 191.2.
1000 New Ray, 13.
44 Imperial Oil, 103.
1,000 Hollinger, 924.
8,200 Schumacher, 56.
3,100 Teck Hughes, 4484,
10 New Rfordon, pfd., 768.
25 Laurentide, 83.
800 Lake Shore, 200.
300 Pete Lake, 307.

London Oils

4d.; spirits, 1s. 6d. per gallon.
Turpentine epirits—68s. per cwt., in
barrels.

London, March 20—Calcutta linseed,| Rosin—Ameri trained, 18s.;
£19 16s. per quarter; linseed ofl, 38s.| tyPe’ G, 13s. per owt.
6d. per cwt.; sperm oil, £31 per ton.| Tallow—Australian, 42s. 64. per
Petrol -American. ‘refined, 1s.| oWt :

under Saturday
There was further wire troubls be-
tween hers and the Southern markets,
which t d' with bust 1

and doreign cables were lower. The
market, on the whole, was featureless
aod no sales of export grain were
parted. Cash premi ‘were about
unchanged from Saturday. There was
only en ordinary demand existing.
No. 1 Northern was quoted at 4 12
over May.

| Wheat Prices Closec Unn-
tled—Provision Market Had

Setback.

Ohicago, March 20—Increasing of
supplies for ocean passage, together
with lower gquotdtions from Liverpool
had a depressing effect, today, on the
wheat market here. Prices closed un-
settled at the same as Saturday’s
finish to 1 cent lower, with May
1.38 3-8 to 1.38 1.2, and July 120 78
to 1.21 18. Corn and oats both fin-
ished unchanged to 3-8 cents off, and
provisions. unchanged to a setback to
2 12 cents.

Quotations
Wheat, May 1.38 3-8; July 1.20 7.
Corn, May 61 7-8; July 64 58,
Oats, May 38 38; July 40 14.
Pork, May $20.00. ’
Lard, May $1115; July $11.87.
Ribs, May $10.80; July $10.27.

SAVANNAH TRADE
8avanneh, Ga., March 20—Turpen-
tine firh 80 to 81; sales 47; recelpts
13; shi ts 410; stock 1,170.

The coarse
very dull, The future markets were
ranging fractionally lower. Trade
volumes continuned very light, the de-
mand being poor with only odd car
lots changing hands. . Cash spreads
were all unchanged.

Quotations

‘Wheat, May 1.37 7-8; July, 135 58.
Oats, May 47 7-8; July 48 88

Barley, May 66 3-8; July 64 14 bid.
Flax, Mdy 236 bid; July 2.34 58

-4

Rye, May 1.06 58; July 1.00 asked.
Cash Prices:—Wheat, No. 1 hard,
1.42 1-8; No. 1 Northern 1.41 7-8; No.
2 Northern 1.37 7-8; No. 8 Northern,
1.29 1-8; No. 4, 1.19 7-8; No. b 1.08 7-8;
No. 6, 1.00. 3-8; feed 96 1-8; track
141 78,

Oats, No. 2, c.w. 49 38; No. 8 cw,,
44 7-8; extra No. 1 feed 44 78; No. 1
feed 43 7-8; No. 2 feed 40 78; reject-
ed 38 6-8; track 49 38,

Barley, No. 3 c.w., 63 18; No. 4, c.w.
64 7-8; rejected 58 7-8; frack 65 1-8.
Flax, No. 1 nw.e. 235 1-2;° Neo. 2,
2.34 12; No. 2 c.w. and rejected, 2.09;
track, 2.35 12

Rye, No. 2 cw. 1.04 3-8

QOur
March
Bond
List

Will be of material benefit to
you in selecting your invest-
ment. It contains a wide selec-
tion of all types of Government,
Muniatpal and Corporaticn
Bonds, :

Ask for a copy.

[astem_geicurities

Rosin firm, eales 236; receipts 510}
shipments 111; stock 61,277,

o

_Due April 1, 1937.
from pereonal property

taxes wherever levied in
New Brunswick.

1. Roimson & sons| |

LIMITED

ST. JOHN
Frederlcton

Moncton

Limited.

investors,

ponus.

Sirs: Please send me a

Limited, amd oblige.

An Investment--
With Successful Men--

In a Sound Enterprise

HAVE been almost exclusively a Govern-
ment and Municipal
quently the underwriting of a Hotel's secur-

itles. was, und is, & departure from our estsblish-
ed. polley, and one not to.be undertaken lightly.
As a result, several abstract things weighed with
us in our underwriting of the 8% Convertidble
Debentures of The Mount Royal Hotel Company.

Not the least of these was the sucoess of the men

who were to manage the enterprise,

We had seen them bring, among others, The King
5! Edward Hotel in Toronto, from a losing busiess

into a hangsome dividend-paying concern within

two years. We had seen them make a financial

success of the operation of sixteen other hotels,

any one of which presents a far

in & financla! way, than does “The Mount Roya: i

Hotel” in Montreal

Not only w0, but these same men have secured a

Directorate for “The Mount Royal Hotel’” of the d

most able and succeesful business men in Canada.

And, because of all these factors, we underwrote

“The Mount Royu! Hotel” 89, Convertible Deben- F

e

j To W,
i

A.Mackenzie & Co.,Ltd.

38 King Street West, Toronto.
the ol:?(':onvukme Debentures of The

Name tn full B A P B

Bond * House, conse-

harder problem,

tures, and with all the force at our command, and
with our reputation at stake, are offefing them to.

it Is our comsidered opinfon that these 8%, Con-
vertible Debentures are a safe and sound Invest-
ment; andit is our judgment that in & reasonable
time substantial dividends should be pafd upon
g the Common Stock. which is now given away as &

Write today for a copy of our circutar describing
fully the 8¢, Convertible
Mount Royal Hotel Company, Limited, offered at
100 and interest,
Common Stock.

Debentures of The

carrying a bonus of 309% of

1
I

y of the circular describing
ount Royal Hotel Company,

Company Limited

193 Hollis Street

JAMES MacMURRAY,
Managing Directop

Paul F. Blanchet
Chartered Accountant

Telephone Connection

St. John and Rothesay

CANADIAN
Government, Municipal and Corporation
| BONDS
Bought—Sold—Quoted.

Consult us Personally or by Mail ¢

Thomas, Armstrong & Bell

Limited
101 Prince Willlam Street, St. John, N. B,

Gas Buggies—Never Try To [Explain, It Can’t Be Done.

JUST LET ME || NOW CUT OUT THE GO ON

TRY ORIVING |

N TOWN
ONCE —

PEEFWN- Do_You

Fool. oF Lg-!

#TTO.CTO“
| AND THENMAKE A

DRIVE
You,

F

HEH

- W -HEW-T | § on-Ho! o
THAT MIGHT HAVE

"z:fn

reses

0 000 Digeese of Britatn

TO GLASGOW

D iiissiveriirnevanacss Tunielan
seeessssnessCoralonn|

seana

.

CUBA AND JAMAICA, B
From Bt. John i,..,.., Mar, 21 |

NEW YORK TO
Of BREAID «oovoveiirnnes

31'. LAWRENCH
QUEBEC.CHERBOURG-80U"
May 8, May 30, June 27 .........
May 16, June 18, July 11 ........
. QUEBEC-LIVERPOOL

May 28, June 23, July 21, Bmp Britain

MONTREAL-LIVERPOOL
May 6, June 2, June 30 ....Montoaln

5

M
b,
)
J

l

May 13 .. .coiiiiianien s+« Minnedcasa

May 19, June 16, July 14....Mont 080

May 26, June 38 .......... Victorian |V

MONTREAL-GLABQOW

May 6, June 8, July 1....., Metagamn | ,

May 13, June T.... .Scotian

May 20, June 17, July .

May 27, June 24, July 23....CorslcanlJ
FREIGHT

Approximate 8
ST. JOMN-LONDON

AP 6. o e evia - -, Datatord
8T. JOMN-AVONMOUTH
LIVERPOOL.

AP, 16, G on e o Nt tistont
Freight Dept. Board of Tn

Apply to Loca
N. R. DesBRISAY, Dist. Pass. Agent.

HALIFAX- PLYMOUTH-CHERBOURG
and HAMBOURG

ADE, 10° sicsnecsrasasnns-anssOaronia

MONTREAL TO LIVERPOOL

M 6, June 10, July 16 Albania
l:; 20, June 24, July 39 Tyrrheaia
July 8, Aug. 12, Sept. 16 Ausonia

.q MONTREAL TO PLYMOUTH, CHER:

BOURG and LONDON ‘
Andnnll!

May 18, June 17, July 22
Ml: 27, July 1, Aug. § Amonhi
!
Anchor-Donaldson Lins.

PORTLAND, HALIFAX, GLASGOW
From PORTLAND From HALIFAX

Mar. 30 ..., OCassandra
Apr. 18 ......Baturnia.....

MONTREAL TO GLASGOW

May ©, June 2, June 30 OCassandra

May 19, June 18, tJuly 14 BSaturnia

tjune 23, July 21, Aug. 18 ..Athenla
$Calls at Moville. (Ireland)

For rates of passage, freight and fu

Jans BN 1
. Apr. 16

L
THE ROBERT REFORD CC
162 Prince William

‘ EASTERN STEAMSHIP
LINES, INC.

Until the resumption of Service on
the International Line between Bos-
ton and St. John, freight shipments
for the Province from the United
States, especlally Boston and New
York, should be routed care Eastern
§. 8. Lines, Boston, and same wil
pome forward every week by the B'.
&Y. 38 8 Co.and 8. 8. “Keith Cann
to 'St. John. This weekly service
means prompt dispatch of freight.

Rates and full information on appli

jon.
oM . C. CURRIE, Agent,
8T. JOHN, N. B.

%

Commencing March 6th an
until further notice while th
8.8. Connors Bros. is in fo
inspection, the Aux. Sch
Brunswick Maid “will receiw:
freight on ~ Mondays i
Thorne's Slip.

:

Lewis Connors, Manager.

Thorne Wharf and Ware-
house Co., Agents.

Polish Emigrant
~ Turns To Canad

Wareaw, March 19—The stappag

" of emigration to the United States hs
tumed the Polish emigrant tide
. ward Canada, according to reports i
steamship ofticials here. "4
? time the number of lmm




