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MONTREAL SALES

) JGALL & OOWANS.)
it ")\iAmerml May & 1930
. Morning Sales ;
Steamebips Com—-46 @ T w50
s @ T6%. : =
;‘tmma‘,hps Pfd—2 @ 85; 20 @ MK
% @ S¥%. -
nufuilmnmmh @ 41%; 10 @ 42.
Cap Coment Pfd—4 @ 91%,
Common—1i4 @ 65%.

Stee) Canada Com—40 @ 77'; 130

p 0. =
§ ¢ Dont lton Ptd—71 @ ?vx;_a @ fss"ﬁ
pom lron Com—l3d 0; 2% @
;100 @ Tik: 300 @ ™MY; 10 @

T1%.

1063 .
\l?mtrm‘- Power—35 @ ; 2 @
; 2 @ 8%
s "War Losa—2600 @ 85; %00 @
4%
1931 War Loan—40 @ 92%.
Bell Telephone—8 @ 105
Abitibt—165 ‘@ 63
Lake Whods—30 @ 190
Riorden—16 @ 149%; 10 @ 150: 2
@ 1503
Wayagamack—340 @ 89; 20 @90
B. C. Fish—25 @ 57
‘Riondon Rights—
Smelting—10 @
Lauren Pulp—
Detroit United—26 @ 104
Lyall—d @ 70
Quebec Railway 126 @ 2
Brewerles Com—40 @ 1
Atiantic Sugar Com—10 @ 903 45
@ WY; 190 @ Y%, 5 @

@ 93Y%; 3 @ 93

Span River Com—60 @ S4%3; 50 @
$5: 10 @ 85; 1256 @ 847

Span River Pfd—S85 @ 13 .

Brompton— $41g; 50 @ 04 5.8,
150 @ 94%; 85: 60 @ W ; 17
@ 96; 3 116 @ 98%: 16
q 96%
Glass Com—256 @ 63'2

Afternoon Sales

@ 96%;

Steamships Com—56 @ 76; 118 @

&

Steamships Pld—4! @ 85; 1§
S415; 18 @ S4%.
Brazilisn—135 @ #1%; &% @ 1%,
Dom Textile—10 @ 193
Can Cem PNd—10 @ 91
Steel Canada Com—€56 @ TTa:
@ 70 180 @ 7%
Ontario Steel—26 @ 56%; 100 @

56; 1650 @ 56%
Dom Iron Com— 7% @ ™M%; 9% @
2; 485 @ A
Shawinigan—20 @ WS
Montreal Power—156 @ R84lg
1825 War Loan—2600 @ 9
Torouto Raidway—26 @ 44ig; 20 @
44
Detroit United-—30 @ 108
Abitibi— 156 @ 68
Riordon—10 @
@ 153%; 25 @
Riordon Riy
St Lawr Fiour
Wayagamack-—o0 @
Quebec Rallway-—2I5
Atlantic Sugar Com—130 @ %1%

e

(i} 2
110 @ 105
90

Spa River Com-—-220 @ $3; 100)

@ 847 ; T0 @ $4%

20 @ 90
Dom Bridge——10 @ 100

(McDougall and Cowans)

|
Mountreal, May &, 1830,

Bid Ask.
Abitibi 629, 63
Brazilian L. H and P . 4115 42

Brompton

Canada Cement 653%
Detroit 1'nited 05
‘om Briage 100
Dom Cdnners i 8
Dom Iron Pfd v 8%
Com Iron Com T

Dom Tex Com
wirentide Faper Co
MaeDor
Mtk H
Quebec Railway

River Com

River Pfd 2

Can Com (i) A

Foronto Rails 44 14

Wapagarsack LR )
ST S

N. Y. COTTON MARKET

(Fumished by McDougall & (‘owans)

Cotton
High low Close
Januany 358.10 3464 35.10
May 10.80 40.70
July g 38.60 3847
October 36.40 36.45
December . . 35.60 W5y

TORONTO GRAIN .
QUOTATIONS

Torento, May &—The grain guota-
tiens on the Toronto Board of Trade
todey were as follows:

Manitoba wheat, No. 1, Northern,
2.80; No. 2, 277: No. 3, 4.73; In store
Fort William.

Manitobr oats, No. 3, ew. 1.197-8;
No. 3 cw#1.167-8; No. 1 feed 1.14 718;
No. 4, feed 1.12 3-8; extra No. 1 feed,
1.16 3-8 in store Kort William.

Amerioan corn No. 2, yellow nominel
4.23, track Toronto, promspt shipment.

(anadian corn feed nominal.

Maniteba barley in store Fort \Wil-
liam No. 8, cw 182%z; No. 4, cw
1.65 1-4; rejects 1.67; feed 1.61.

Ontario wheat, No. 1, 2.00 to 2.01;
No. 2, 198 o 201, f.o.b. shipping
points, according to freights outside.

No. 1 Spring 2.02 to 2.08; No. 1,
198 to 2.01.

Catario oats No. ¢, 1.05 to 107,

Barley, maiting, 1.86 to 1.87.

Buckwheat, 1.75 to 150

Rye No, 2, 215 to 2.20.

Peas. No. 2, 3.00, according to
freights outside.

Ontario flour. government standard,
Maondreal in jute bags, 10.80; Teromto

80

Menitoba flour and governmeat| |

stendard nolt quoted.

Ml feed car loads delivered Mon-
treal; sborts 08.00; bma 51.00; good
feed fpur 3.75% to 4.00.

Hay baled track Taronto, car Jots
Neo. 1. 3000 to 31.00; No. 3 ‘mixed,
25,00 per ton.

Shawinigan—125 @ 105, & @

Rviver Pfd—240 @ 1850%:; :H%

ries Com—385 @ @l; 160 @|

FURTHER GENUINE
DEMAND FOR RAILS

Business on Stock -Exchange
Wholly a Matter of Give
and Take ‘Between Bull
Pools and Short :Interests.

New York, May 6—Business on the
Stock Exchange, today was almost
wholly a matter of give and take be
tween bull pools and the very exten-
sive short lnterest, the net resuit fa-
voring the long or constructive e
count.

Dealings were unusumlly light and
conéracted throughout, exvept for oo
casional drives against the bears in

| olls, steels, equipments and other

speculative lssues which continued
to featurc the operatfons of profes
sional traders.

There seemed to be a further genu-
ine demand for rails, presumably on
the theory that Inter State Commerce
Commission is likely to glve earnest
attention to the request for increased
freight rates.

Shippinge also improved. their ad-
vance being accompanied by repomts
that the recemt agitation for lower
trans-Atlantic rates would fail of suo
cess. Ofls owed mu of their prom-
‘nence to favorable trade comditions
and the moderate accumulation of
vaflway equipments resulted from the
placing of additional contrects for
supplies.

According to trustworthy authori-
ties the industrial situation has im-
proved. Shipments of steel and iron,
except from the Pittsburgh district,
$Showing @ marked gain. Over might
advices dealing with the textile strike
aleo offered hope of an early solution

Stocks recorded best quotations in
the final houn, the oils, Baldwin Loco-
motives, U. S. Rubber and affiliated
issues leading the market in its firm

“{to strong close. General Motors made

a net gain of 211% points at 310 and
other leaders were 1 to 5 points high-
er. Sales amounted to 800,000 shares.
Money on call ruled at 7 per cemt,
the supply at that rate exceeding re-
cont offerings. A few time loans were
made by fnterior banks for small
amounts and short maturities.
Bonds were irregular, mainly as a
result of new low records for Liber-
ty 3¢ end Victory 4's Total sales,
par value, aggregated $13.200,000. Old
U'. 8. Bonds were unchanged on ecall

| LONDON OIL PRICES

London May §—Clore —Caleutta, b

Linseed 44 pounsls bs

Linsecd oil 95s.

Petroleum, American refined 28 1%
pance; spirits, . 2% pence.

Rosin, n - strained, 68s.;
Twpe “G" 64s.

Tuarpentine spirits 200s,

Tellow, Australian, 908, & pence

g s o s
EMPIRE TIMBER EXHIBITION.

An BExhibition of timbers grown

‘ apton—=280 @ 963 : 76 '@ %% ;| Within the Biftish Empire is to be held
| at the Holland Park Skating Rink, Lon-

don, from July &th July 17th. The
main obhject of the exhibiion is to

1bring prominently before anchitects,

imspectors, firmes who bave to specify
timbera in their contracts, as well as
the users and consumers of timbers,
the full range of Imperial grown tim-
bers, and espedially those timbers

| which up to the present are only very

slightly. if at all, known in this coun-
try. At the same time the exhibition
will demonstrate the chief uses for
which such timbers are suttable, The
classification embraces:—(a) speci-
mems of timber; (b) exhibits demon-
etrating the wvarious wses to which
timbexrs are put, viz., floors, panelling,
stajrcawes, furniture, ply wood, amd
artictes of everwiay use; (c¢) wood
pulp. The exhibition ds being organ-
sed by the Department of Overseas

2| Trade.
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N. Y. QUOTATIONS

(McDougall and Cowans)
New York, May 6. 1920,
Open High Low Close

Am Car Fay 183 184% 185 1383
Am Sugar . .130% 1801y 180% 130%4"
Am leca . . B4lg 663 9435 96%
Am SmeRing 603 61% 0% 61%
Am Steel Ty 413 42 4135 42
Am. Woolen. 11did¢ 112%5 42 112
Am Tela. .. Mg B4% 943 MY
Angconaa., . 68 8% 67 68
Amer Can .. 41% 4@% 41% 421
Atchison -. . % TO% (8% W%
Balt and O .33% 43% B3y 3%
Bald Loco.. 117 193¢ 1169 118
Both Steel . 94 06% 94  963%
OB L 3D - ., . i
(hino. 82 32% 32 Ry
Cent Lesth . 72% T8 2% 98
A S b | T 117 1A%
Crucible Stl. 137 142 136% 1403,
Hrie 1sft Pfd. 19% 10% U9l 9%
Gt North Pfd. T4% T4% 7415 75
Good Ru XD 64 4y 63% 4%
Gen Blectric. 14335 143% 14135 143
len Motors, 2B6 31 206 310%
Gt North Ore 35% 3% 36
Imius Alhe... 85 86% 84 36%
fnter Paper. Tl 73 70y 73
Pan American 85% 98% @53 98%
inspir Cop... 8% a3% Q% b&8%
Kenne Cop... 21% 27% 27% B27%
Mer Mar Pfd. 851 8§ 86
Mex Petro.. 17415 182% 17434 1823
Midvale £6l.. 45% 468 Y%
Miss Pacific.. 24% 24% 24% P45
NY NH and H 20% 80% 029% ' 20%
N Y Central. 72 2% 0% 0%
North Pa... .7 % 4% %
National Lead.. 80% 823 80 81%
Pennsylvania. 40% 40% 40% 40%
Reading Oom 87 8% 861, 86%
Republic Stl. 953 9y 05 89
Royal Duteh. 118% 148 118% 114

@
B

U'S Steol iCom 95  96% 4% 96
§ Rubber . 999 001% 69

r. B8% . 10

% 495

JOHN WILSON.

John Wilson, who was elected a di-
reotor of the Bankers’ Trust Company,
a fow days age. is vice-president of
Thoa. Robertson and Company, Lim-
ited of Montreal and a director of the
Cavadian Cereal amd Milling Co, Lim.
ited. :

MORE ACTIVITY
ON MONTREAL

Brompton and Dom. Steel
Move up—Brazil Takes a
Another Drop.

(Private Wire Telegram by F. B.
McCurdy & Co.)

Montreal, May 5. -— Amn important
event, which atiracted some attemtion
on the street today, 'was the ammual
weeting of the ( adian Pacific Rail-
way. The address of President Beutty
dealt muainly with the general rail
gitnation in Canada, more especially
with respect of the relationship there-
to of the C. P. R. The retiring direc-
tors and the offlcens were reelected, to-
gether with the eXecutive, and the
financial statement, and vurious by-
laws were awnatmouvly adopted.

On .the stock exchange there was
somewhat more activity in trading,
which amounted to nearly 6,000 shares.
The ¢ourse of prices in two stocks
was  rather upwanrd than otherwise,
these being Brompton and Dominion
Steel Corporation. Brompton wasthe
most active issue, some 1.850 shares
being traded in The price rose to
96 1-2. Thus Brompton made new
igh records in the trading

Demamd for Dominion Steel was
good. The strength of Steel Corpora-
tion is presumed to be due to the com-
peny’s relationship . with the mnew
British Empire Steel Corporation.

Brazil was lower than ever, being
down to 41 34, thus reflecting, mno
doubt, disappointment over the ab-
semce of an announcement regarding
the dividends. Other public atilities
weore heavy and dull. Ships continues
moderately firm and active.

Sugar was mnot particularly ective,
and the price was steady. Spamish
River issues were again dull The
circular sent out by the company an-
nounces the decision of the directors
to pay off the arrears on the preferred
dividends and the vouchers which were
fesued td pay off arrears on a portion
of the preferred. Also the decision is
anhounced to pay off ‘to bondholders
in preferred stock an- obligation en-
tered imto in 1915 by which bondhold-
ens wene entitlad to 10eper cent. of

any payment made to shareholders.:

The directors signify their intention
to resume dividends on the preferred
stocks as from July 1st amd tbo place
the common stock on a dividend
basis.

e Gl i Sy

NEW PROPOSAL
SPANISH PULP

Monireal, May 5.—~Directorns of Span-
fsh River Pulp and Paper Mills, Limit-
er, in a circular signed by President
George H. Mead, submit plans whereby
the payment of ascumulated dividends
on the $3,000,000 preferred stock since
July, 1914, amiounting to forty-twe per
cent. of the preferred stock, should be
met by increasing the preferemce stock
by that amount plus vouchers. The
directors confidently expeet that if
this' plan- is accepled and the Com.
pafy's operations continwe as at prés'
ent, the future eamings will be suffi-
clent to warrant the payment in cash
of regular quarterly dividends om the
total issue of preference stock aceru-
fng from July 1. 1930. ' The approval
of the above proposal will also leave
the company free to consider the pay-
ment of dividen#ls on: the comunon
stock. &4

A.e;))\ cin} general meeting of share-
holders bas been called for Wedmes-
day, June 23rd, at 12, noog, to asithor-
ize the foregoing proposals.

R SR
TEXTILE WORKERS
MAKE DEMANDS

Lawrence, Mass, May. 5. —Formal
demands for a 50 per cent. increase
fn wages, a 44 hour week and recog-
wition of the union were presented to
agents of all the textile mills in Law-
rence today by the local council of

ameigamated textile workers of Am-
erica,

CHICAGO PRICES.

(McDougall and Cowans)
Chiicagy, May 6—Close—Com, May,
18315 ; July 16815; September 160.
Oats, July, 9084, ; Septemiber 96%.
Pork, May, 34.76; July, 36.60.
Lard, May, 19.90; July, 20.85.

Corn
May ..... ... 184 181 - 18315
AR N 69 1874 1683
September .... .161 1693, 160%
1043 1056%
o 01%
% T6%

T
Wi
U 8 st Pd. 1078 08,
8 o M. OB
Wi

»® Fork
ovid. 18 W% AT% 19 Ney ..... ... ...3660 ;86 3875
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ty of Prices.

Political ‘and Industrial Mat-
ters Are Unsettling Stabili-

Province of New Brunswick

6 ‘p.c. Gold Bonds

1By ¥ 'B, McCundy & ) ;
WNew York, May 6th-—Reports ot
the returns indicate & Wood
vigtory in Indiana, although not by
any startilng majority, and enother

in Calif

Maryland result the

requesits for freight

tional income yearly.

railroads was pointed

basly again.

cignation by May 16th.

of such securities.

grade, $18.40 to §13.70.
$5.60.

Bran, $61.25.

Shorts, $68.26
to $34.00.

Butter, choice:
Eggs, fresh, §

cemit. per an

was expected. In connection with the
returns
some trend away from the radical tem-
dencies which has been developing.

The rallroad exeocutives presented

Due 1st M.ny. 1930.

Principal and semi-annual Interest payable Montreal,
Toronto, St. John and Fredericton.

Denominations $1,000.
Price 99.08 and Interest yielding 6 1-8 p.c.

In view of the excellent return offered we believe the
total issue will be sold very quickly, and would recommend
those who wish to buy to telegraph or télephone orders at
'our expense.

Eastern Securities Co., Limited

92 Prince William Street,
St. John, N.'B.

proxéimating 28 p.c. to the Inter-State
Commerce Qommission yesterday
which are estimated to return some-
thing over one billion dollare eaddi-

The great amount of repair and de-
velopment work necessary

with the very high cost of borrowing
and while these are sound reasons for
the desired increases, at the same
time they dmdicate the 3
which the mailroads will have to take
to really attain a sound, prosperous

Despatches from Mexico state that
the army chiefs have sent am ulti-
matum, to Carranza deinandug his re-

Considerable attenition has been uit-
tracted 4o the break in the first Lib-
erty Loan bonds velow 90 as further
evidence of the high cost of capital
which has forced further sacrifices

193 Hollis Street,
Halifax, N. S.

James MacMurray,
Managing Director.

The stock market situation still
seems dellcate despite the degree of
liguidation which has taken place.

LAIDLAW & CO.

per cent. per annum from special in-
come aoccount, was declared, payable
June 30th mext, to shareholders of re-
tord at 8 p. m. on June lst, 1920,

$990.80

$1000 Bond of
the New 10 Year Issue

Flour, Maniioba, new standard

Rolled oats, bags % 1bs, $6.50 to

Hay. No. 2, per ton, car lots, $33.00

Cheese, finest casterns, 28 12,
creamery, 62 to 63.

Potatoes, per bag, car lots, $5.75.

C. P. R. DECLARES
QUART. DIVIDEND

Montreal, May §—At
directors of rmilti!m':m"mm}‘laﬁf
way Company held today a dividend
of two and onehnif per cent. on com-
mon stock for quarter ended
31st last, being at the rate of 7 per

4 per cent. premiuvm. Sterling in New

Province of New Brunswick

Bearing 6%

Interest payable half yearly at
Fredericton, St. John, Montreal, Toronto.

mmum from revenws and 3

| $2.000,000 of 7 per cent. bonds of the

Wire or 'Phone Orders Our Expense.

D CORPORATION, LTD.

101 Prince William St.,
St. John, N. B.
Main 4184-5.

Scrip ready in a few days for delivery.

St. John City
51-2 p.c. Debentures |

In Denomination of $500

To Yield 5 3-4 p.c.
10, 20 and 40 Years Expiry

“Aply, CHAMBERLAIN'S OFFiCE "

——WE OFFER——

Maritime Telegraph

and Telephone Co.
7 p.c. Preferred Stock

: Price $10 a share,

F. B. McCURDY & CO.

Members Montreal Stock Exchange

105 Prince William St.

| Acadia Sugar Refining Co., 14d., is be-

MAHON BON

ROVINCE OF
NEW BRUNSWICK

6 p. C.

TEN YEAR BONDS

Dated May 1, 1920.

Due May 1, 1830.
FEREIEIIGY ) AR

99.08 to yield 6 1-8

This is'an exceptional opportunity to invest ' surplus

|, M. Robinson & Sons

Fredericton, N. B,

.

St. Johm, N. B.

INVESTMENT .
BUY VICTORY BONDS
- McDOUGALL & COWANS .
Ms=mbers Montreal Stock Exchange. ‘
58 Prince William Street, St. John, N. B.
Branch Offices: Ottawa, Winnipeg, Malifax, St. John,
Quebec. HEAD OFFI
' Orders executed on all Exchanges.
R e

FOR A GOOD

MONTREAL.

St. John, N. B.

FIRE INSURANCE
. tomgreThe Springfield Fire and Marine

ESTABLISHED 1849,
General Assets, $10,943,002.88. Cash
Net Surplus, 82,331,373.83,

Knowlton & Gilchrist,
Agants

Insurance Co,
Capital, $2,500,000.00

PAGE & JONES

8HIP BROKERS AND
AGENTS

MOBILE, ALA., U. S, A,

Pugsley Bullding, Cor. P
reet, St.John, N.B,

Catle Address—*Pajones, Mobile. All Leading Godes Used.

for Agents Invite

QO
3

~On

s
didates—Pleasant E.v:

96, McAdam, N.B;, paid a fratern-
uvu'u&wmm'me.mm
. e gy

, fqdster mechanfe. .
A, E. Stewant, assistant

nd essisted in every way poseible.
On arriving at Woodstock, the cit

&pent. §

A diamond ring was presemted to

. Divisionel Master Mechanic B G

Bowie by the C. P. R. employees,
showing their esteem and giving evid-
ence of the co-operation and good will

oxisting between them.

MAKING SURVEY OF
THE HINTERLANDS

Government Expedition Tak-
ing 4,000 Mile Trip Through
Northern Canada.

Winnipeg, Man., May 6.—F. H. Kitto,
of the natural resources department
of the Department of the Interior, Ot
tawa, and a Government expedition
left here recently on a 4,000 mile trip
into the Hinterlands of Canada for
the purpose of making a report on the
buffalo country amd the mining pos
sibilities of the farthest morth. The

ty witl go from Peace River Cross-

down the river by boat tc Fort

[ppewyan and on to Fort Fitzger-
al Over for 16 miles to Fort Smith
and by beat down the McKenzie river
to Rat River and thence to Fort Mc-
Pherson. Up the Rat River to the
height of land between the waters of
the MacKenzie basin and the Yukon,
reaching Porcupine River at Paierre

House. Down the Porcupine River toj

Dawson City amd thence to Vamcou-
ver. A side trip into the Stewart
Lake mining district will be made and
Government reports will be made on
the road between Font Fitzgerald and
Fort Smuth, which fs belag graded as
a vehicle road, and will also make
a report on the grazing in the buffaloe
coumstry. The party expect to return
o Winnipeg about September,

N. Y. FUNDS 10%;

New York, May 6. — New York
funds #n Momnitreal are quoted at 10 12

York is guoted at $3.84 for demand,
sterling in Momtreal at $4.28 for
niand.

GAR REFINERY
BONDS OFFERED

Toromnto, Ont., May 5.—An issue of

Ing offered in Canada and New York.
The bonds are two maturities, five and
ten year, and the price is 100 and in-
terest, with a ten per cemt. bonus in
tommon stock.
SRR = e
Humble Taxi Drivers,

A modern day mimacle fs in opera-
tion in Paris in the form of humble,
polite, almost cringing taxi drivers!
It is because the public is boycotting
them for increasing fares. For days
After the augmented scale of charges

g v

on ten candidates. About 1560
members, accompanfed by the Me
Adam Brass Band, boarded a special
train, which together with free trans-
tatlon, was provided by the C. P.
officials, and made possible through
the influenge of Bro. B. G. Bowle, divi-
#lonal master mechanio, to whom the
ge I8 very grateful; also.to W. J.

superinten.
dent at Woodstock, came to MeAdam

ne extended a grand tion to
e visiting brethren. meu‘bon
8 wormed, headed by the McAdam
Goat,"” and marched to the Oddfellows’
Hall, where a delightful evening was

BEgcz2cBae® &

e
tw
all
thr
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bo

we.
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pre

came ‘into force, the public sulked.

2
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BLIZZRD OUTD!
within. There is no

- as a good furnace.
unequal to the task —the
only warm parts of the hc

And buying a furnace is
warm air heating system
most effective and health




