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CALL MONEY RISES 
TO ELEVEN P. C.G Record of Yesterday's Markets3 E Else

STOCK MEETS I
ft

KIRKLAND LAKE CAMP #

BEEN TORONTO STOCK EXCHANOE. STANDARD STOCK EXCHANOE.

Aeked Bid

t

A*X UR map of this rapidly growing gold camp is now 
ready for free distribution. The authenticity of 
this map is Touched for by the best posted mining 

of the camp. This should be in the possession of 
every person interested in Northern Ontario naming.

MAILED FREE UPON REQUEST.
As the number of these maps is limited, we would 

recommend obtaining your copy without delay.

, Asked. Bid.
American Cyanamld, com.. 33

do., preferred .............. 68
Ames-Holden, pf. .......................
American Sales Bk. com...........

do. preferred .. .
Atlantic Sugar, com 

do., preferred ....
Barcelona 
Brasilian 
B.C Fishing 
Bell Telephone .
Burt. F. N„ com 

do., preferred 
Canada Bread#

The* local mining market continued 40,, preferred
to Indicate Improvement yesterday, I c. Car A F. Co...............
altho any advances were email, and .do._ preferred^... ...
the rallies slow. V. N. T. responded (*l.nada„.........
to the suggestion of refinancing the Lan ’ Fds A Fg»V ’ 
company and sold up three points to Canada 8. 8. Unes, com 
38. The buying force generally was do., preferred .............
stronger and was reflected In most of can. General Hlectrlù........ 101 101 Teck-Hughes ........
the Issues enquired after. HolUnger Can. Loco. com.................. 90 ... n'«"Pjion Krfct ..
was the firmest Issue In the golds, do. preferred............... ■■ 86 ... Consol
selling up ten points to 676, after .'.Y*", 104 ... WartTwe .V!
which no stock was offered below ~,t Dairy com .......................... 86 silver—
18.00. Beaver advanced with Its sub- do. preferred".................... 9 6 93 Adanac .
sldlary, Kirkland Lake. Trethewey Con. smelters ...................... 28 26% Bailey ...
wqs strong at 80, a fractional advance. Consumers’ Gas................. 186 186 Beaver ••••.••••••••;
Crown Reserve and Peterson Lake Crown Reserve ................... M 31 Chsmbers-Ferland ,.
were alsp higher In the Cobalts. United ‘ 106 "’ !!! .Foster ...V.ï.'!!/"!

Dome sold at 8 8-4 In New York, ..........................u,go io.95 Gifford ................................
but was wanted in the market■ all Dominion Canners ..............  80 69% Great Northern ....
day at 111.26 without sales. Dome do. preferred................. 84 ... Hargrave .
Extension sold up 8-4 to 24 8-4, and Dominion Steel Corp............ 88 87% L* Rose ..
McIntyre rose a point to 184. Better Dominion Telesmph ...... 91 87 MoKlin. Dar. Savege
bids were registered for some of the Duluth Aeîe? Petroleum' ’ ' ' 41 40 89*80 Nlpiee'nr
lower priced golds, but the trading was ! !. 99 87% 0«hl“..
small. The volume of sales for the JJrjr mm.......................... 72% 71% Peterson Lake ........
day were at an increase and sentiment “So., preferred ................... 88 ... .............
war. more favorable to a rising mar- Maple Leaf com...................... 167 ... JJ»**" of Way .........
uet ' do. preferred.......................... 98 5A_,r,_ Leaf ...........

Monarch common .............. 74 75 Trethewev""".........
do., preferred ................... 88 88 Trethewey ....... ..............

■iCtÆJt;;;::::::- » 4*
« ii" mKSuSS™^.""

Pacific Burt°com.................. 37 84 Vacuum Gee ...........
X! pSferred ................... 80 78 R^wood Oil .....

pYflt H»,p.feS£i -eem........... 72 Eurêka'V.Ï.V.:::::::

, : Kr%7W<)0‘do., preferred i,............... 80 79 stiver, 93%.
Prov. Paper com. .
Quebec L.H. * P..< 
tvogers com, -...- «.»

do., preferred .......
Russell M.C., com.

do., preferred 
Sawyer Mas. ....

do., preferred ................... 65
Shredded Wheat, com.......  186

do., prederred ........
panleh River, oom..
do., preferred ........

Steel of Canada, oom 
do. preferred ... .

Toronto Railway 
Tucketts, oom. ..
■ do. preferred ..
Twin City, oom. .
West. Canada Flour.
Winnipeg 

Banks—
Commerce 
Dominion .
Hamilton 
Imperial .
Merchants

20 Gold—
Atlas .............
Apex ........
Boston Creek ..1 
Davidson Gold Mines .... 85
Dome Bx. ...Vi 
Dome Lake ....
Dome Mines ....
Gold Reef ...................
HolUnger Consolidated
Hun ton ..............
Kftora ,,,,,,,,,,
Kirkland Lake
Lake Shore ........
La Belle ...
McIntyre .
Monets ..
Newray ...............
Porc. V. A N. T.
P. Crown ...........
Preeton ...............
Schumacher Gold Mines .. 19

52" New York Stocks Show 
Weakness Toward Finish 

of Session.

t 20 12
63Moreing 

[upine Claims to 
Company.

i%26 15Mining Market Increases Trading 
and Bidding Shows Better 

Undertone.

a SmallPipers and Sugar Lose 
Portion of Their Enormous 

Gains.

8086
*2425160%162

6176176
11.26 It!l ap.V 3- -i.’

New York. July 16.—Interest in the 
stock market today was subordinated 
to the yacht race, and the Spa con
ference, especially" the former. At
tendance of brokers and traders In 
the financial district was light and 
dealings were correspondingly small, 
until the final hour, when the pace 
quickened on precipitate declines In 
selected Issues.

The general reaction towards the 
finish of the session was accelerated 
by a rapid advance In call money from 
8 per cent., the opening quotation, to 
11 per cent. This stringency, n was 
said, resulted mainly from the bolated 
demands of borrowers for week-end 
funds.

Crucible Steel, Vanadium

W048 57641
. 10%

!! 49 
. 120

102%he brothers. Hoax A. a 
II known As the toon*!
inter Consolidated, «
le world's gold minea i 
s of Porcupine these J 
enslve operators. I*?!

eleven claims now-g 
big mine, they 
for fifty mining iooetti 
pipe of Tisdale and/»

. 103
BRAZILIAN LOWER HOLUNGER STRONG 1890. 94 17

90 48%
oom............. 27 24% 116

er ...
I in on profits "^é
c might have been the case. The 

ip demands on the Canadian banks 
expected to bo unusually heavy this

[as financed largely by money secur- 
L In Chicago under special arrange
ment. All the papers and sugars pw- 
I cl pa ted in the reaction but the prices, 
I ceded slowly after the abnormal ad- 
Lno4s made. A loss of two or three 
oints eeefiis insignificant after up- 

l-ard movements of thirty and forty 
Lmes that amount. The older epecu- 
Itlvs Issues were dull and easier. Bra* 
Illan fell back Into Its old ground 
f 42. and Cement displayed consid
érable weakness, declining below 80. 
rhe semi-investment shares were 
keady, but the actual Investment ee- 
lirlttee were not strong, and war 
|,nde were reduced a further frac-

458385

HAMnTONBMus&Ca18657 183
’. ‘97 .. «...

68% 569%
239193

230 L I M I

Stocks and Bonds
Members Standard StockEx.of Toronto

WILLS BLDG.# 90BAYST.
Toronto
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iervlek. Moreing a 
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s trouble Is said to 
purchase of 50,000 s 
ger gold mines. < 
transferred to Be.

0. at a special prim 
riding that they wa 
king a market for 
d of doing so, thw 
the shares on sale's 
lee down from $14 to 
iking a net profit of « 

of thousands of 
between them 1

hers then became_____
ft Ui drew from actlrs'^B 
•orcupine and purhoaS 
In California which oo3 
sd profitably during fig 
nonths ago a number g 
rchaeed the entire Intern 
k, Moreing ft Co., in til 
)pine Goldfields Develop! 
iy, and now In assoclsS 
1 Timmins brothers thsP 
the Goldale Mines Urn- 

1 authorised capital of 
his company owns alto- 
2,000 acres at Porcupine 
mp Is at the east end of 
with the Plenaurum and 
g Booth immediately on 
’here ere also seveial 
In Tisdale, also 14 elalms 
In one block about the 
township of DeHore. Bx* 

home camp nothing but ' 
’ wor’ has been done.
X will, however, begin e* 
labor situation 

story.

4 \/»44
9

236 Steel,
Stromberg Carburetor, American and 
Baldwin Locomotives, United States 
Rubber, Mexican Peroleum, Industrial 
Alcohol and International Paper, suf
fered most impairment In the late re
versal, altho Crucible made up half 
Its setback.

Net losses In these and kindred is
sues ranged from one to five points. 
Sales amounted to 876,000 shares.
' The only direct reflection tit Ger
many's acceptance of the, allies' latest 
demands was a slight hardening of 
mlttances to London and Paris, the 
Berlin rate also Improving. Exchange 
on the leading neutral centres record
ed little alteration.

Further strengthening of Its liability 
reserves from the low record of the 
past fortnight was made by the Bank 
of England, that Institution again for
tifying its gold holdings by almost 
1111,000,000. Private cables from Lon
don reported purchases of gold for 
East Indian account.

Trading In bonds, excepting Liberty 
issues, was mostly on a firmer and 
broader basis, the Belgian 7 1-2's mak
ing a new high record at 100 7-8. To
tal sales (par value), aggregated 
1112,160,000. Old U. 8. bonds unchanged 
on call.

3% 2%

II 1
3%

DOMESELLING FEATURES 
MONTREAL MARKET

2I< 37
571
in. t HOLUNGER 

LAKE SHORE
985

1*
13
18

National Breweries Is the 
Leader in Activity, With 

Over 4,000 Sales.
McIntyre v37 38 re-30

MONEY AND EXCHANGE.
% The above are Northern On

tario’s leading gold producers.
Their combined gold produc

tion at the present rate ap
proximates $19,000,000 
ally. More than one-half of 
this represents net profit.

The present holiday market 
provides an opportunity for 
shrewd purchasers to acquire 
these stocks at prices at which 
they represent attractive invest
ments, with splendid specula- , 
live possibilities.

We unhoeitatingly 
recommend the pur
chase of All or any of 
them NOW.

. 26Paris, July 16.—Prices were easy on 
Three per cent.

hn.
the Bourse today, 
rente», 66 francs 20 centimes. Exchange 
on London, 46 franco 88 centime*. Five 
-per cent, loan, 84 trance 60 centime*. 
The United States dollar was quoted at 
12 francs 8 centimes.

TROL OIL BOARD 
WINNER IN FIGHT

. 28
Montreal, July 16.—Trading in listed 

securities on the local stock exchange 
today represented more telling than 
buying. The whole face of the mar-

4.
1... 140

40iP< IU-40

GlazSbrook & Cronyn report exchange 
rate» as fol ket was changed, with the closing 

prices for the first time 'for several 
days showing more losses than gains, 
and with some of the losses running 
mbo, substantlâl proportions.

National Breweries was the .eader 
in activity, with a turnover of 4,640 
shares. The stock showed strength 
at commencement of trading, the beet 
price being 67 1-2, but the close

low»:
Buyi 98

! '34uyere. Sellers. Counter, 
13% 18% ,

par^ , % to %

CaJble tr... .443% 444% •
Rates in New York: Demand sterling,

STANDARD SALES.

Op. High. Low. 01. Sales.

38%
I ’Poaing Forces Surrender par

Gracefully After Debate 
I ’ of Nearly Five Hours.

• ■ u5•w., • 66
92. 99.«ter. dem. .442% 75 ... Gold—

••• Apex ............. 1% 1%- 1% 1% 1,500
16 Atlas .............. 11

••• Dome Ext, .. 14
180 Gold Reef .... 2
M Hun ton 

120 Koora ....... 17
*72% McIntyre V.Y.m
... Monets ........... 9
41% Sohu. O. M.
60 T.-Krlat .
88 V. N. T. ...

87% 88% Adanac ..
11S. Bailey

10 Reaver ............. 44
C. Reserve .. 22 

188% Gifford ...
116 G. North.
172 Nlpleslng ,...990
199 Pet. Lake 

186 180 Tltnlek ..
Trethewey
Wettlaufer .. 1% ...

Silver, 92%.
Total sales, 78,200.

116 214 X—Odd lots,

82
20 1,100390. 1,000

1,600 IAbout one hundred shareholders of BuSBMSf of Isboll Plant 
the Petrol Oil & Gas Company met at , 
the King Edward Hotel yesterday af- 
lerndon, and for nearly five hours 
contended over the personnel of the E. C. McIntyre has purchased the 
directorate for the ensuing year. The Brokerage business of Isbell, PUnt ft 
remit was the re-election of the old Co.. Standard Bank Building. Mr. 
board and a motion by their oppon- McIntyre has "had many years' experl- 
ents to make the election unanimous, ence in the financial business and is 

The Incident Is significant of a well known In Canada and the United 
growing Interest In the oil and Fas States. Until recently he was engaged 
fieldh of western Ontario. In business at Fort Worth, Texas, and

A feature of the meeting was a had correspondents In many cities In 
lirge-scule map which had been pre- the States. He was secretary of the 
Hired, showing thé relative positions Vigilance League of Texas, and In that 
vf the properties held by the four position acquired an intimate know- 
companies now operating In this field, ledge of the oil properties, 
in addition to the Petrol, namely the 
Inland. Ajax and Vacuum. These
bold adjoining properties, and as some
of the directors and proposed dlrec- New York, July 16.—The market 
tors are Interested in more than one was under pressure during eUternoon 
of these companies, there were many trading and there were fair losses 
assertions and counter assertions of registered In several Issue#. General
purely personal motives In the location. Asphalt, after opening at 78, moved
of wells and offset wells. In the end 11-2 points lower at 711-2. Retail 
harmony was restored and an In ten- Candy touched a new low for the prea- 
tlon expressed to co-operate as much ent movement at 18 8-4, Tobacco Pro
as possible In promoting the progress, ducts Export reflected strength, mov

ing up to 16, Steamship held firm 
around 21-4. Aetna Explosives wa# 
also In good demand around 10 8-4.

Bv the Dam* Mine. „ s.alt Creek. producers was a strongy IDS Dome, mines Vo y. feature In the oils, moving up from
86 to 871-2. Carlb Syndicate lost a 
point In the oils at 16. Allied Oil wag 
active around 27 cents. Ryan Con- 
solldated held fairly etrong around 27. 
Boston Wyoming firmed up during 
late trading to 11-8,

10 2,000 ■*17 . was
at 64 8-4, a net loss of a small frac
tion.

Spanish River Issues were Inclined 
lower, both common and preferred 
selling down 2 to 21-2 pointe gained 
yesterday, and closing at 1201-2 and 
180 respectively.

AU the paper stocks 
pressure. Abltlbi dropped 2 1-4 poliits 
to 84; Brompton finished down 7-8 
polntj-^Howard Smith lost 11-2 at 
166>^Laurentlde sagged 81-2 to 118, 
and rallied a point to 11»,

Stronger stocks were Canada Car 
common, tip four points to 68, and the 
preferrediup two to par, Steamship 
common up a point to 76 1-2 and Lake 
of the woods up seven points to 205.

Total trading: Listed, 28,980;
$28,660.

CHICAGO GOfiSIP

A. L. Hudson ft Co. had the follow
ing from Chicago yesterday at the 
close:

Former sellers of corn were inclin
ed to accept profits In the early mar
ket, but during the day new pressure 
appeared, and as the market entered 
new grounds the liquidation was en
countered. Beyond a demand from 
some of the larger shorts, the market 
has been devoid of important buying 
power. Crop conditions and new# 
continue of the very best character. 
There Is Indication of a falling off In 
the receipts, but at the same time 
there Is no breadth to the now de
mand. There seems 10 be no Incentive 
for higher prices. On the contrary, 
the slow cash demand, the crop out
look, and. above all things, the high 
Interest rates for time loans suggest a 
continuation of the present downward 
trend.

Oats—Elevator Interests and promi
nent commission houses were early 
sellers of September and December 
oats. During the day there was sell
ing of July, which appeared In the 
way of liquidation. A new factor In

.... Ill 

.... 180 

.... 78%
6,000sSold to E. C. McIntyre MONTREAL CLEARINGS.

Bank clearings of the city Of Montreal 
for the week Just ended registered a new 

record when they totaled 1170,114,- 
the previous high being made for 

the first week of January, when they 
amounted to 8108,240,896, Comparisons:

1919.
July 16..<170,114.428 $186,018.497 $98,087,188 
July 8... 140,188,884 182,210,687 100,999,996 
June 80. 103,216,689 106,741,140 108,677,603 
June 24. 139,612,264 1*1,074,406 90,618,086 
June 17. 151,400,980 188,869,044 99,996,873

NEW YORK STOCKS.

1,800 j
900

96 500
4*^ 19 ...

i! » > «
1,000

62 1,000
9,360

HOMER LSIBSOH & CO.2.000
x4 ..... ... 200

44% 44% 7,600 
600 

1,000 
i.. 1,000

were underWk. End 1920 1918.Railway .. 708-4-5 Hamilton
Bldg., Toronto.: % ::: :

......................... ISO
1 ..18% 18% 18% 18% 6,500".y*8e ::: :

... 114 

... 197 

., 178% 

... 1*6

# • * e

■expected of Bervkfc,
'0. in the early days of

300 wsse e eee e•e e e•
. 22.100

10,000
190M oison# ... soi A. L. HUDSON & CO.Montreal v

Nova Scotia »• • ••• • • • • •
Royal ...............................
Standard •••••••■••........

I, and carried on buelnei#
>f the world. They built 
bungalow at Pearl Lake, 
he Earl of Errol. Their 
the Tlmmtne people we# 
take. They could have 
ded success In Porcupine 
fornla venture was a fitt- 
withdrawal from Perm- 
extent prevented th< to- 
British capital. In tbr 
there Is no doubt that ' 

ment of the camp would "frof the oil Industry, 
considerable weight la ,

A, L. Hudson ft Co. report fluctua
tions on the New York Stock Exchange 
yesterday, with total sales, as follows:

Bales.

1iiv, NEW YORK CURB.
bonds,190 Op. High. Low. Cl.

Aille. ,Chal.. 37 ........................
Am. Ag. Oh. 85%........................
Am. B. 49.. 90% 90% 90 90
Am. B. Mag., 

xd. 20 p.c. 91 
Am. Can... 40%
Am. C. ft F. 136 
Am. C. O... 44 
Am. H. ft L.

prêt............  87% 87% 86% 86% 600
Am. Saf. R. 16% 16% 16% 16% 8,100
Am. Int. Cp. 86 86 84 64 1,700
An.. Loco... 100 100 97 97% 1,100.
Am. B. ft R. 60 60% 60 60%
Am. Btf F. 88%.........................
Am. B. Tob. 88% 89% 87% 87% 900
Am. T. ft T. 98 98% 88 98% 900
Am. Tob.... 223%............ 100-
Am. Wool.. 87 17% 86% 86% 100
Amn. Zinc.. 16%.........................
Anaconda .. 66% 67% 66% 66% 
Atchison ... 8(l.% 80% 80% 80%
AU. O.W.I.. 167% 167% 165% 166
Bald. Loco.. 119% 119% 116% 117
Balt ft O.. 31
B. Steel b.. 88
Butte ft 8. 33
Cal. Pack.. 109
Freeport T. 23 ...
Can. Pac... 131% 121%
Cen. Leath. 84% 64%
Chand. Mot. 98% 98% 86
CM* a B?p! 84 *84% 38% 38% 1,700

do. prêt... 61% 62 60 % 60% 1,000
C HI ft P. 87% 87% 38% 36% 3,600
Ohlno Cop.. 30 ......................... 600
Ool. F. ft I. 88%
C*L 29% '29% *29% *29% 2,000

’gW§t,P2d i! 162* 162* 148* 146* îS 

5 c. Bug... 61% 61% 61 61

KdS. l'st'pV. 20% 20% 20 20
.Gas. W. W. 12% ...
Gen. Mot... 24% 2o
Goodrich • • • *0 60
Gt Nor. pf, 70% 71
Ot. N.O. ctfs. 35 ...
?»UrUtHam 129* ijj «6% iij%
ST aft::: «% «% L?% «%
int. Nickel. 17% 17% 16% 1«% 
lilt. Paper.. 85% 85% 82 A 83%
Kelly' SOUt: 106% 106% 101% 101%
Key. Tires.. 27% 27% 27 27%
Kenn. Cop..
Leh. Valley. 43% ... •••
to. “u“: 35» 385 28 24

Mer. Marine 30% 80% 30 30
M^'pï?.S?8%i»s%m%m%

Miami Cup.. 21 ■ ■ • 'llMies. PaC': 2 % 2 U »5

Nor. ft W.. 80 80 88% 88%
n'V'y.AC..B: to to.
ÿruV Nl'ac" 72S 72'” 71% 71%
SS. «S: -«-Sï’SS'SS

‘ enAar,uwR: 51% 52 61% 51%
S. Car... 97

Ky. Htinngs. »« ...
,.ay Conn..
Heading

J. P. BICKELL & GO.Toronto 163%........164 iUNLISTED BTOOKB. 200Union .......................... »
100Loan, Trust, Etc.—

Canada Landed .
Can. Permanent ..
Colonial Invest.
Hamilton Prov................
Huron ft Erie............
Landed Banking ... .1 
London ft Canadian ..
National Trust............
Ontario Loan ...... .

do. 20 p.c. paid ...
Toronto General Trusts 
Toronto Mortgage ...
Union Trust ... ... •

Bonds—
Canada Breed ........
Can. Steamship Unes ... 79%
Can. Locomotive..........*e
Dominion Canner» ...
Electric Development .
Penman's ... ..........................
Porto Rico Railway* ... 1. 62%
Prov. of Ontario .....................
Quebec L. H. ft P........... . •*
Rio Janeiro let ...
Sao Paulo ... .
Spanish River ... .
Steel Co ot Canada 
War Loan, 1926 ....
War Loan, 1981 ....
War Loan, 1987 ....
Victory, 1922 ..........
Victory, 1923 ..........
Victory, 1927 ... ..
Victory, 1932 ... ,
Victory, 1987 ...

Members Chicago Beard of Trade 
Toronto Standard Stock Exchange
GRAIN—COTTON—OTOCKH

138.. 143 
.. 147 ... Asked.

1*5 Atiltttrl Power (a), eem... II
.07 Brompton, oom......... 148%
146 Canadian OU Coe.,
112 Carriage Factory; <

m «» aHjnS&Xriim
206 200 46., prefer* ....
' “ 1?? Dom. Fde. A Steel,
• * • *60 40.. nreferred #»••*#
2WH Dominion, Gloss ............

*” D. Power ft Tran#., oom.
••• do., prefemed .........

Elk Basin Petroleum...1.
84 King Edward Hotel ....
... MacDonald Oo., A.
90 do., preferred ...
92 North Am. P. ft P.
SO North Star OU ....
86 do., preferred

Prod, ft Refln., oom 
90 do., preferred ...
03 Steel ft Rad., oom.
72% do, preferred ...
76 do, bonds .........
89 Western Assurance, oom

200Bid.
84

« 148% 99% 06% 96% 800
40% 80% 39%

186% 134% 134% 2.000
60 53 1.200

26.80oom
Direct Private Wires t# AU 

Principal Exchanges
lot-4 Standard Bank Building

88 200ii34
64
6870% iToronto, Canadacom
9495 Phones M. 1814-S-S-T-fReduction of Capital 69'65 52 tooiiiON HOLDS 

WAL MEETING
96 34 1008
43Editor World: Being a shareholder 

in the Dome• Mines, would like ta 
ask you If you can tell me a* to what 
way' the shareholders will benefit by 
the reduction of capital, and how will 
It affect the holding* of shareholders? 
An answer In your valued paper will 

In Doubt.

60 LOUIS J. WEST A CO.... 80 3233
81 Member» Standard Stock Bsehange.

MINING SECURITIES „
Write for Market Letter. 

Confederation Life Building, TOBti.NTO,

. .1 7»Id I 13-16 
6.00

. 8.76 8.60
a <o

8007%8%
NEW YORK COTTON. 11. ,13 . * IS

..* 76

ows Large Ore R$> 
s and Cash for 
pvelopment.

11,600
81% 81% 900
88 88 8,200

«really oblige.
Halem, N.C., July 12. usa06 this market Is the Increased offerings 

of oats by the country, These offer
ings cannot be called large, but they 
are more widespread than at any time., 
This market gives evidence of declin
ing further. /!

Wheat—Trading In wheat for future 
delivery wai of very modest propor
tions. Weather conditions In the 
Northwest are against any spread of 
black rust.

t, AV L= * Co" *02-7 Standard
Bank Building, report New York Cotton) 
Exchange fluctuations

TO 200#::: :h 190Any reduction of capital would, of 
•purse, reduce the company’* asset* to 
th« extent of the amount paid out to 
ihareholder*. A mine I* a liquidating 
protofjUon and any dividend* paid 
either as a reduction of capital, or 
otherwise, means that the asset* of 
the mine are reduced by that amount, 
ra-ymenta in reduction,of capital, may 
rraiicf the price of the Block by the 
•nt«uH paid, but If the ore reserve* 

Rtf-Lncreu*eci the «took price 
««lid enhance according to the valua- 
PdH 9 a°*d 0n lhe new ore.—Financial

a* follows: " "!! 96

«M 18
100_ Prev,

Open. High. Low. Close. Close.
Jan... 31.53 31.76 31.36 81.42 31.40
March ... 30.70 31.10 30,66 80.76 30.08

,. 29.94 30.18 2 9.80 29.90 29,81
. 41.47 41.76 41.40 41.73 41.86
. 34.25 34.64 34.04 84.20 34.07
.. 82,48 82.90 32.14 32.26 32.30

119% 119% 900
42% 62% 1,900

«7% .......
TORONTO SALES UNLISTED.

ned annual general meet» 
lareholder* of the DavMte 
tied Gold Mines was held 
ternoon at the office of 
, 12 East King street 

1 large attendance, more 
j cent, of the 801 share- 
t personally present, la 
ioae represented by proxy, 
rd of directors were re
statement was submitted 
expenditure of 8145,000" 

pince the first of Septem- 
w development work ha#
LI y successful. Report# 
fom two noted engineer#
Ü the property in Mar OH 

350,000 ton* of $11 or# 
()-foot level in the pres- ' 

Costs of treatment were 
$4 per ton, thus lndlcat- j 
ofit of nearly $2.600,000. 
n of money Is now avail
ing capital, and the eng- 
kcornmended a new three- 
shaft to a depth of 1,000 

lliaft will be sunk near 
t corner of the Çevldeoa 
lut 1,000 feet from the 
lecllng shaft. The share- 
>nt were greatly pleased 
00k and with reason, tor 
HolUnger was opened UP 

so satisfactory been ob
eli shallow depths. The 
0-foot level is so high 1°
at simple amalgamation
reater part of the valu#' 
This Is in line with re- 
Holllnger-McIntyre and 

ties In Porcupine. J1 
for the future of to#

. 90 —Morning—
Brompton—20 at 148%; 20 at 149%; 20 

at 149.
North Am. Pulp—160 at 1%; 60 at 8%; 

30 at 8%.
Abitibi—80 a# N 1 86 at 80%; 10 at

Keora—600 at 10.
Laurentide—50 at 121%.
National Breweries—26

9899 590May 98. 99July 09%Oct. 99%Dee. 100.. 101
20»88% 38 33CHICAGO MARKETS. S4 300TORONTO SALES.

A. L. Hudson ft Co., Standard Bank 
Building, report the following prices on 
the Chicago Board of Trade: Prev,

Bye— Open. High. Low. Close. Close. 
July . 223% 224% 221% 221% 224
Sept. ... 192% 194 192 192% 192%

Dec. ... 272 275 270 270% ...
March .. 276 276 273 274

Corn—
July .... 153 154% 148 149%
Sept ... 153 154% 148% 149%
Dec........ 140% 142% 130% 137%

Low Close Sale*
151% 161% 66 67%; 25 at 47%.
185 175 40

at 66 : 36 atOpen
Atl. Sugar . .let 

do., pf. •■•176 
Bell Tel. ...108%
Brasilian ... 43
B. C. Fish. ... 44
C. P. R....
Cement ...
Con Oas .
Can. Bread 
Can. Car .
Can. «. 8... .76% 7

do., pf. ... 83 8
C. Dairy, pf..?? , ..
Gen. Elec 
Loco. ...

do., pf.
Mackay 
N.S. Car 
Nlpleslng 
Que. L.&P.••
Russell, Pf" •
8 River ....133 133 ..............

do., pf. ...130% 130 129 129%
S. Mass. ... 15 
Steel of C 

do., pf.
Smelters .
Tucketts ... 60 
Twin City ..37 

Banks—
Commerce ..183 
Hamilton .••!??
Union 

War

1,400—Afternoon--
Brompton—So at 149; 6 at 141%; 10 

at 149.
North Star—100 at 6.00.
North Am, Pulp—100 #ut. 8%; 26 at S%; 

60 at 8%; 100 at 8%; 60 at 8%.
National Breweries—16 at 05; 28 at

Pressed Metal—1 at 270.
Wayagamack—100 at 120%.
Laurentide—16 at"118; 10 at 119%.

3 .............. 1 100
12% 12% 1,300Dome M,...53042% 42%

lncrsand Railway Fares
Assist. Winnipeg Electric

J",y 1B~In a letter to 
h 8!r Newton,
Comma"1 °,f,thc W|nnlpeg Electric 

",tflle* ,hat the company has 
uâîrt I? w mproyed Uh Position In the
noiL£ d r Tn"'R 11 '-esutt of 

E!datar<e' lncretieo In other rev- 
Vmtn...nd ,:!nerul Improvement In 
will m, tCOn^ tlons. The shai^holders 
ofratir 1 °n ^u,y ^ tor the purpose 
leln« hving a ylaw “minding the or- 

the new ,3- 
BiefTr JJ ? . 7 per cent, cumulative 

« nv's n f°k t0 P“>" off tlie com- 
notatL ?tlng deb'- “nd when this 
9osIt!on" t compJeted should he in a 
tension- n9r ,;inprnm"l“te funds for ex- 
«"nil AnnkP of for dlvl-
' ' canntm her, bylaw wl" be submit- 
ls»ne n boa,™**?® °rla'lnnl P'"opo*al to 
chasers common stock to nur-of the new preferred issue.

Dt>min:on SteefHolders ' *

Rstify Merger Proposal

boo iWheat— ................... 300
24% 24% 18^00 
68% 69% 6,000
70% 70% 900

140 .........................
60% 59% 59 69

136 .........................
2«% 27 ..............
55% ... .

65
1,200

i ‘id 200
81 1.200Out! too

ioiJuly ... 92
Sept, ... 77
Dec........... 75

Pork—
July ..................................... 26.17
Sept. ..27.75 28.20 27.35 27.75

Lard—
July .....................1..,
Sept. ..18.75 IS.77
Dec. ...18.95 19.27 18.95 19.00 19.17

Ribs—
July ..15.70 15.70 15.65 15.65 16.85
Sept. ..16.67 16.75 16.52 16.55 16.97

92% 86 86% tooNEW YORK CURB.78% 76% 4.0009076%77 6,60086 , Hamilton B. Wills ft Co., Ltd., sup
plied the following quotations: 70072

1,1004%.........................
996 1,000 995 995 Bid. Asked.

... 27
28.25 1.00028Allied Oil ... 

Anglo-American
Boone Oil ........
Boston 
Boston

22%22.........  17.85 18.15
18.50 18.05 18.87

36% ... • 1003%3% 1,200
7do

V 6261Montana
Wyoming.

Canada Copper ....
Coin. Motors ..........
Dominion Oil ............

5 Divide Extension .................. 2»
5 Elk Basin Pet........................

Eureka Croesus ..............
1 Federal Oil ..........................

45 Farrell Coal .........................
Genera! Asphalt ................

| il'inland Oil ..........................
91% 91% 91% 91% 310,600 Glenrock oil .......................

600 ! Uold Zone ...........................
Hedu Mining .............. ..

i Heyden Chemical ..............
1 .Ivliigston Oil ...................
Radio ..........................................

Mules \ Inter. Petroleu n ..............
Merritt -Oil ..........................
Mariand Refining..............
Midwest Keflnliv ......
Mother I aide .......................
New Mother ^pde ............
North American Pulp...
Omar .........................................
Philip Morris ..................
Perfection Tire ................
Producers ft Retint rj
Ryan Oil .................................
'•'uhmarlne Boat ........

j Silver King .........................
1 S'in ms Pete .........................

Hkelly Oil ..............................
lalt Creek Producers ..,
dwnett of America...........
"'oiiopah Divide .......

nopah Extension ...
M. MteamshV,< .........
.Profit She:In ;

! /hit# Oil Corp.................

1 1-82 1 1-16 9001%73 2,100
7,2009%9%9j 10%10%26 10025%PRICE OF SILVER. 9007% Ta 4,2007-16London, July 15.—Bur silver, 53%U per 

ounce.
New York, July 15.—Bar silver. 92%c 

per ounce.

300... - 2%2% 100If.) 3330 60069% 89%72.. 71% 
.. 26

2.164 1,30080
bonds— 28SUGAR PRICES.

The wholesale quotations to the retail 
trade in Canadian refilled sugar, Toronto 
delivery, are now as follows, pur 100-lb. I 
bugs :

Atlantic - 
Granulated ...
No, 1 yellow. .
No. 2 yellow..
No. 3 yellow..

Redpath—

6002%2%1931 7,300
1,400
1,960

. H M1937 ................... 96% ... 4 1-164
5%5MONTREAL STOCKS. 1U0i'.7. li
1%1%. . 321 21 (Supplied by Heron ft Co.) 

Op. High. Low. Cl.
87 8ii 86 

154% 119% 119

100

îSS?5^»«aa!
=: rrau-'!’thejjSf-lL*® merge 1 heir company •< ;(.|iow,. 

''"'■iteration0 ,0e<) 'British Empire Steel No! 3 yellow.. 

I file J No. 4 yellow
eitlrv \olln- In favor ttf ■ Ht. Lswrencn
’""'■'««nted «tig Hu”'1 VoH"lbellow'

-ent. », ?he tola'l v' '’°'T I Nei 3 y Sow'. 

N* W*re Polled.' Np contrary [
"'iie°r om? RUp| * Iron Co..
Hrliish *1*. “*panl"* 10 pnter the ! No. 1 
dtiady Covnorntlon, 1ms No. 2
m0||ni«hin,îe i>l»u Canada

l,“> vet to vote on It.

^CVtt* buiuge Done la.
Trieste Demonstration

24%34 %
. 15% 90% 90% 89

». telik.‘jî& î8â 88» 8%

wears-Ruv.
......... JÏ: oHÜ'r:
7 " I H. s. steel.

' ou in. P»”--
7j ,4outh,

2n S’. 6,900
3.500

89%15%. 20 71
. 20 til Asbestos .. ?7

At. Hug. com 154
do, prof... 176 ..................

Aldtlbl .... 86% 36% 81 
Brazilian .. 43% 43 - 12 
Brompton .. 150 L»o 118 IIj 
Bell Tel.... 103% ... _ ...
C. Com. com 59% 59 % 53
C. Car com. 55 60 55 60

do. prof... 98 
Con. Hmelt. f
C. R.8. com. 75 76% 75 75%

do. pref.,. 81% 81% 81% 81% 
C, G. Elec.. 101% ...
Detiolt .... 106 
Dom. Cun., 60 60
Dom. Iron.. 68% US 
Dom. Gluts. 07% ' 8 
Luurentld*.. 122 \ s j 118
Macdonald...

| -1jocurl-bank clearing,i of the city p* To- Mont. Vow.. 88- 77. X- • 
ronlo for the week Just ended totrlnd Nat. Brew.., jj
8105.6811,7011, an lucre»,,' of over fourteen Uuebec Ky.. «4% 84% 88%

Rome, J|,|V "7" *" millions over th • corresponding week a Rlordon P. • -20 2-0 -' ■>
"died, jo u-L 1 wn person* were year ago. tho lown^lem-.y nine million* *>P. K- “Om, 124 -i .0 
tmounll-u . "’bunded, and diiuacc from last week, . ( omparlsons: do. pref... 131 '■ ■
durlna.y L° :!I, 000.0(,0 Wk. End I» 1919; 1918. Steel of Can. 73 ...
Whlni,8 V16 (''•orders ,■ -r,. , ',IH: ,,Pnt July 15..I105.II80.7IIU |91,i;16,387 fS.I»9.4'i;: , I'Ooke ............ 81 >■

Jugoslav fi-es.c diu.ng inly s,.. ii3.57t.7S9 80.81 ii,r,7 *9 m.i'KI ! vVayaguin'k, 134% Ut
2152? Wire Attack..,! , llfnc :i". 79 3.-.0.HI 7l.179.82r ,19.9111.54' I How. Smith. 158 ...
■■Was la Tha lt;1' 'll* OO- i Jiuu: 24. 106,211,058 78,119',.apn 75.376.728i Hsiuwln.. Ill'll"

«ne POpolu d'lia.,.iL I June 17. 119,715,1.77 85,768,534 74,780,665 1 Dom. Tex . 145% 145

4% 4% 2.1,0149 1M
57 6».. 321 21 

.. 20 81 

.. 20 71

.. 20 51

.. 20 41

100 |81 5%
7%I 43 1.2UU

K iiss 88 si &»-w 300 |723%,v..
r 98% ,™

T * S8 ,88
RudebMker.. ; % •«* ^

4?% « % $»% «% ^
1 ;r Toî: Æv. 66% ««% ^ •• ^
014 union Bog.. 89% -•

I Union Pac..
I R. Htorao ^64

I S. Attio.
■>. Food Pr. 66% 66%

FraL. 201% 202
vd' 96% 95% 91 91%

y fcteil. 98% 92% vl% 91% 16,300 ■
1 doti' prof J in* >ns 'W"** •••«':
, tali Cop.' 67%.............. ...
XValwOh A. 25% 25% !4% 24%

59% •’ MO
-- 321 21 

. 20 81 
. 20 71
. 20 61

100 118 27%27J 2o% ... 12%
.37
15%
1"%

I" ■.
No. 3 yellow. 

Acadia-
an- l Granulated ..

??
0 200■. $21 21 

. 20 SI

. 20 71

. 20 61

406 I 
5,20' I 
2.200 | 
1.0(0

37 37% Vi
60 60% 
68 68% 
67% 68

! 1% i“
H the rate of twelve 
aid-up Capital Stock 
>r the three month# 
111 be payable at the 
y, the second day et

1th to the 31st Sdtf,

1% 1 5-'8
. 1 9-16 1

No. 3

119 ,!'%
1%

306LOCAL BANK CLEARINGS. 201 201n l1
18 »

I.
COUNCIL PAYS WAR BONUS.

The board of uontro, yesterday do- "x1(1 v> 19
! ded to recoii'ifnend cuino'l to pay the j v,-»siing". .. 49 ...

boms to returned svld'erw belong- | Hvc-Ovcr. 1« ■ 18% 13 >1 
u civic 9epa tments wh > on *or-|iv*'si t tkJtio. 39% »»% :;*% »«%

i . c ore) teas It iiic'ud * police uud Warti . ‘mp *9 69 67_» 
Total salts fo day, 413,800 shares.

I 2<F . 
,1ft , 

1.900 ,

9% 9%.2% 7.1
82 .19H., 121%W. MOFFAT, 

General Manager.
700I I 600112,. 1 ,2

it men, and the total le $148,000.142% 600
■ -2'

X'*

POOR COPY

I

1

1
1

1

1

v

El-The Secret 
of Success 
in Mining 

Investments

à

f

Main Entrance
ts Toroate Offices .

Anselm Rothschild, w"hen asked the basis of the 
success of the famous Rothschild banking house, 
replied that their motto was “Buy stocks cheap; 
sell them dear.” This trite saying expresses in a 
very few words the secret of success in tile min
ing markets. It is the plan carried out by the 
operators who are credited with amassing big 
profits on almost every price movement that oc
curs. It is particularly applicable today when so 
many issues of merit are available at prices which, 
cannot but be regarded as cheap in view of the 
spectacular mining results that are beiiïj? achieved , 
at the properties in which the shares concerned 
represent a stock ownership.

Investor* would be well-ad' l.-ed in purchnoe 
• elerled gold and silver Hlm-kr. at present low y
prlcwi for aid H'» «il In I profile In the near future.
Our analyse* of th*r« atoeka and mars of the / 
I'drcuplne and Hhlnlng Toe go d areas will be S 
sent on icoelpt of the attached coupon. /

6

r Kindly send 
m * , Inform*, 

tion sod espy 
The Mining

F.C. Sutherland & Co.
Stock Brokers o'* ,

Member* Stand.ird Stock Exchange u
12 King St. E, Toronto 
211 McGill St., Montreal 
I'OItOXTO rHONEH:

Main 018414 
44300 
0906

Digest.

Name .. ■ •
« 1

Addre** ... ' W. V5.7-K.
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