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Mining Notes

: 'Bil'\ier prices made another
. yesterday,

. strong belief that

Weakness Followed by
Rallies and Losses Re-
| gained.
AGAIN BUOYANT
o Petroleum Feature With
- Advance of Over Six
: Poinfs. .

NEW YORK; Jan, 3.—On the stock
the new year began with

some misgivings, in consequence of
the sinking of ithe British liner Persia,
i the further activity of the Teu-
tohic naval forces. Opening prices

. were’ 1 to over 4 points lower, but

e losses were largely regained, on-
back again. Before midday
another rally effaced most declines
and thereafiter the record, for the most
of irregular advances.
Qil shares, more particularly Mexi-
can Petroleum, which led last week’'s
buoyant rise, were once more ‘the
ar features, Mexican making

& maximum gain of 6 5-8 at 129 5-8.
almost
its final quotation of a
eek- QBO. California Petroleum,
s, according to rumor, is to merge

with Mexican, also was strong.

U. S. Steel was forced . into second
place extraordinary
wetivity of the oil group, but was fairs
the first hour of un-
certainty, recovering from ‘the low
Hee of 87 7-8 to 89, and closing at
'$8.1-2, a net loss of 3-8. Metal shares
were conspicuously active, but under
moderate pressure, except American
ng, which made an extreme rise

of 3 1-2 to 111 5-8. :
‘Among the distinctive war issues,
New York Airbrake was the fotemost
feature, advancing 9 1-4 to 149 1-2, but
such erstwhile fayorites as Baldwin
Locomotive, Studebaker, Crucible
Steel, Lackawana Steel and - Bethile-
‘hem Steel displayed heaviness, the lat-

1 ter falling almost 10 to 450, but hard-
. ening later.

railway list de‘noted
except St. Paul and
hut in the last

The entire
ure at times,
the transcontinentals,

" nelf of the session brisk buying re-

gtored much of this loss. Trading was

gest of any recent sessiom, and
dealings ‘were sSpread over a wide
grea. Prices shaded at the close, caus-
essions in speculative issues. Total

" sales amounted to 1,030,000 shares.

Bonds closed firm, after some con-
ns ‘in ‘peculative issue. Total
gales, par value, $4,100,000.
Anglo-French bs were quiet but
in contrast to (German and
ustro-Hungarian. bonds in which
ription prices were again lower-
‘ed, to meet the depreciation in marks
and kronem.

—
S

the New York .price being
About a month ago-the

65%¢c an ounce.
higher' than this. New

price was a shade

§ York is bullish on all the metals, and the

prediction is made that silver will easily
cross 70c. This is of particular interest
to the Cobalt companies, and the shares
of these may be expected to move con-

currently with silver quotations.
% %

*

The Gifford Cobalt is to be reopened
after several years. The property is well
gituated in the Timiskaming section, has
a small capital and good prospects. The
original shareholders have great confi-
dence in the property, and there is a
Gifford will make a

mine.

# % *
Epps & Co., in their market letter, say @
. Considerable interest -is being taken in
the progress of developments on the
company’s Glole property in California.

“In order to comply with the ,California

laws, the Crown Reserve has applied for
& charter for a company to be known as
the “Globe Consolidated Lease, Incor-
porated.” The capital will be only $100,-
000, and. only enough of this stock has
been ‘issued to comply with the -state’s
requirements regarding directors.
remainder of the stock is to be owned by
the Crown Reserve, who will .have the
lease.

* ® £
There is a'feeling prevalent among the
local brokers that Timiskaming is due
for a big advance in price. The ore taken
out at the mine is said to be showing up
particularly well, and a big shipment is
expected to be made shortly. To sup-

" port their bullish claims, brokers made

bets about a week ago that the stock
would sell at §11 a share before the an-
nual meeting of the company in Febru-
ary, Since the wagers were made .the

- stoek has advanced from 60 to ycsterday’s

high at 70%.

* B %

Reports from 'the Boston Creek district
state that indications there are for some
startling developments. 'The ;property
being developed by the R. A. P. Davelop-
ment Syndicate, which is composed of
New York and Montreal interests, is said
to* be showing up well. This properiy
lies along the T. & N. O. Railway, and is
about eight miles south of the Swastika,

Free gold on the surface has been found
on the McDonough claim, which is being
worked by the Miller Prospecting and
pe‘fempment Company. This property is
in the Boston Creek district, and-is situ-
dted six miles from the railway.

advance

All the!

Trade in Miining Stocks Reopens

Strong in Tone and
Active. '

As i€ to confirm the forecast of local
mining brokers regarding the renewed
interést. in mining stocks, the market
yesterday at Standard  Stock e
was Strong, with an increased
of aetivity being manifes.ed. The yolume
of trade for the day showed a creditable
increase, t ng: over 4uu,000 shures.
Althn the market opened with a strong
tendency - in practicaily the Who!
the features' were Timiskaning, J
Teck-Hughes, Big Dome, West
Chambers-Ferland and Gifford among the
‘smaller ones. i
most general

The buying was the ;
of the market

since the upward swing
and had it not been for & certain hesi-
tation, due to the complicated foreign
situation, brokers claimed that it would
have been a wild market. !
The fact that silver took another ad-
vancs to 56% added not a lttle lo the
strength in the Cobalt list. Traders are
predicting a- further upward movement.
In the Porcupine list Apex held about
steady, selling from 7% to 8 and closing
one-ocighth point down from the high at
T%. e Extension was Strong, sell-
ing up to. 38% and finishing at 38, There
is an opinion abroad among the brokers
that big buying will in the near future
place Dome Extension among the mar-
ket leaders, and there is a bullish senti-
ment regarding its price. ~Dome Lalke
held well selling around 28. Big Dome
was steady around $29.00.
Hollinger was again a feature. The
stock sold up to $29.256 and closed sirong
at that point. This is a new high record.
Jupiter developed strongth, opening at
22, the previous high point for this
movement, and advanced three points,
¢losing at the top price of 25. Yorcu-
Pine was a big buyer in this stock. Word
Was sent cown from the north to the
effect that the ore on' this property was
muca richer than was at first expect-
ed.  Some traders venture the opinion.
that. the improved condition of the com-
pany will warrant the distribution of a
dividend to the shareholders this year.
Melntyre was steady, selling up to
108 at the opening and easing off a little,
closing at 106. There are said to be
some very large buying |orders on the
market for this stock around present
prices. .
Strong ‘financial interests are said to
be ‘accumulating Jlarge blocks of this
stock. Developments on the property
are said to be in . excellent shape and &
very valuable class of ore is being taken
out. In addition it is estimated that the
appreciation in value of the Jupd stock
held by the Mcintyre interests run
into something like $100,000, and the Mc-
Intyre Extension also has appreciated
to a large extent. ;
Porcupine Vipond was stronger, selling
up to 68 and closing at that figure.
Teck-Hughes supplied one of the fea-
tures of the market, opening at 21 and
'advancing to 24%. - Well-informed ‘peo-
ple are said to be heavy buyers in this
stock.. West Dome was active and high-
er, selling up to 16%. - Eminent engineers,
who have examined this property, believe
that, with proper development, it will
show rich veins. The syndicate which
controls the mine 1s reported to be the
strongest in the whole camp, outside of
Big Dome. Moneta sold up to 15,
Dome Consolidated: sold at 28%.
Of the Cobalts|, Timiskaming outshone
all otHer stocks. It opened at 68 and
advanced to 70%, closing at 70. It is ru-
mored that Timiskaming will make one
of the largest shipments of ore from the
camp  within the next few days.  The
shipment, it is said, will consist of a car-

milling
concentrate, with a total value in the
neighborhood. of $200,000. G e
.. Beaver was stronger, selling up to-41%.
This - company” is bealieved to_have run
into some promising ore bodies on the
200-foot level. N

_Chambers-Ferland was strong, closing
at 30% bid, and Coniagas strengthened,
closing at 4.40 bid. el § e

Gifford has become the _sensation
among the smaller 'stocks.. This stock
has risen over 100 per cent. in.four days.
The advance is undoubtedly due to. the
improved condition of the company be-
cause of its. being re-financed. On the
98th of December it sold at 3, and yes-
terday sold up to 6%.

Kerr Lake was 4% bid, .and McKinley-
Darragh soid down to 40, but closed
stronger at 44 bid.

Peterson Lake was strong,
tween 37 and 37%.

Peterson Lake is one of the biggest
shippers in ‘he camp, and should benefit
lzﬁ"gely by the improved movement in
silver.

LOCAL MARKET DULL
WITH SONE ADVANCES

Smelters and Steels Are Only Ac-
tive Issues—Scarcity of Cail
: Loan Funds.

and

load of hign-grade and a car of

selling he-

The opening marKet of the year at
the Toronto Stock Exchange 'Wwas
tame. The steel stocks, especially
Nova Scotia Steel, were in the best
enquiry, but trading was handicapped
by the difficulty- of seauring loans.
Wova Scotia Steel strengthened from
101 1-4 to 102, and Steel Corporation
was firm, between 49 a/ 49 1-2. Smel-
ters made another rally to 140 from
the opening at 138, and closed strong.
The strength of metal prices has cre-
ated the demand for these shares, and
the rise is sympathetic with Ameri-
can Smelters on the New York ex-
change. MacKay common was the onily
other feature with bond sales as high
as 79 7-8. The unlisted section was
featured by firmness in Timiskaming,
which changed hands at 68 3-8, and
Jupiter, which rose two points to .24.
General: speculation is still hamper-
ed by scarcity of call loan funds, and
any relief in this direction, would be
followed by activity and higher prices.

WORL?;S SHIPMENTS.
Last yr.

8,595,000
4,306,000

This wk. Last wk.
10,638,000 10,075,000
3,451,000 2,256,000

2.476.000 2.024.000 825,000

1

~—a common expression used by léwyers m referring
to an Assignment for the Benefit of Creditors.

The National Trust Company, Limited, is empow-
ered and well qualified to act as assigneee. The
Company solicits appointment.

. ‘Elaﬁomﬁ%aﬁ Tomparny

Capital Paid-up,
$1,500,000.

Reserve,

$1,500,000.

18-22 Kinc ‘STREET East, TORONTO.

amount | Canada Cement

“Union

TORONTO STOCK EXCHANGE.

Ask.

ﬁ?" Cyana'd pref. .....e: S

POBIODR . oos s imarsnves oty
Brazilian ... coeseesessense

B. C.

esssnsnsens e

do. wdle;nd
C. Car & F. Co......
r com..
Can, St. Lines com.
do. preferred .....
Can. Gen. Electric ..
«Can. Loco. com...
do. preferrec .. .-
Canadian Pacific Ry
Canadian Salt ..
City Dairy com.
do: preferred
Crow’s Nest ...
Detroit United ...
Dominion Lanners .
Dominion Coal pref.......:
D. I & 8. pref.icc....
Pominion Steel Corp.....:.
Dominion Telegraph
TLake of Woods
Mackay COMMON . ovreesest
“do. preferred .
Maple Leaf com.
do. preferred ..
Monarch common
do. preferred
Ogilvie [
N. S. Steel cOM...covverer
Pacific Burt com.....
do. preferred ......
Petroleum ...ec. seoee s
Porto -Rico Ry. COM.eaerese
Quebec L.,. & P
Rogers common ...
do. preferred ....cosvrer
Russell M, C. COM.oovnescr
do. preferred ....eseees
Sawyer - Massey
do. preferred ....eeeecee
S. Wheat common....see
do. preferred ....eeeeeee
Spanish River com....
Steel of Canada com..
do. preferred ....
Toronto Paper
Tucketts common .
do. preferred ....
'{“;‘{inicuyng??......
nnipeg WaY ..
. —Mi

srevsenres
cessaton
seolibevee

b bamie e .8

Case s gl was

savene

essenpate

Coniagas

Cons. Smelters .
Crown Reserve .
Dome .
Hollinger ....

La (Rose

Nipissing Mines
Trethewey ..... -

Imperial ..
Merchants’
Nove Scotia
Ottawa .....
ls%oyaéa.a... 35
tandard .... ieesssembes
Toronto ... o= RS

PO R
cessvoncssed
cestassecsans

sesesassree

—Loan, Trust,
Canada Permanent .......
Central Canada .....5es000 190
Colonial Invest. ......ovese 7
Hamilton Provident .... ;
Huron & Erie ...... Sus
Landed Banking ....cccee-
Toronto Gen. Trusts ......
Toronto Mortgage ........ ««* \
—Bonds.—
Canada Bread
Province of Ontario ...
Steel Co. of Canada....see

TORONTO SALES.

5 High. Low. CL
Can. Bread ‘bonds..lgg i i

aee

sos $500.
» ek 4
¥°N. Burt Tane
Locomotive pref...

Maple Leaf ves
Mackay % 9%
N, S. Steel.........

Saw. Mas. pref.... 4

Smetters:
Steamships
do. Veot. Trust
Steel Corp.

‘Standard -

6% ... ...
3 185 13%
493 49%

Jupiter
Stetl & Rad. v oo
Timiskaming . 6838 .o.  ees
West Dome ... 161 15%  16%
STANDARD EXCHANGE.
Sell.

5%

921 24

Buy.

4%
41
Buffalo .... -

Chambers -

Coniagas

Crown Reserve

Gould
Great Northern
Hargraves ...
Hudson Bay
Kerr Lake .
La Rose
McKin. Dar.
Nipissing
Ophir
Peterson Lake .
Right-of-Way .. .
Seneca - Superior
Silver Leaf
Shamrock Cons.
Timiskaming
Trethewey
Wettlaufer
York, Ont.
Porcupines—
Apex .
Dome Con. M....esssenese
Dome Extension .....
Dcme Lake
Dome Mines
Eldorado
Fcley - O'Brien
Gold Reef
Homestake
Hollinger
Jupiter

Moneta

Pearl Lake

Porcupine Crown ....... oo
Porcupine Imperial
Porcupine Tisdale
Pcercupine Vipond
Preston East D

Teck - Hughes

West Dome

West Dome Con. M

1614
2434

STANDARD SALES.

High. Low. Close. Sales.
Apex 8 7% 1% 3,400
Dome EX. «......»
Dome Lake

Dome Consol
Hollinger

Jupiter

McIntyre

P. Crown

P. Imperial
Moneta

P. Vipond

Preston
Teck-Hughes ....
West Dome ......
Homestake

Ww. Dome Con....
Gold Reef

Imp. Reserve ....
Brazilian

Mining Corp. ....
Bailey

Beaver
Chambers-Ferland

Shamrock
Seneca-Sup.
Wettlaufer
Great North
Hargraves
La Rose
McKinley
Pet. Lake
Timisk.
Trethewey

371%
67% 10

Sales—202,380,

L e e

W‘;: B, & Ohio, . 9% 95%

| Am. Steel F.. 60%

80 69
Woolw. com..119 119 1183 11815 1,700
% 2% 1% 2%

N SUFERS LSS

NEW YORK STOCKS. -
Perkins & Co., 14 West King

" the following fluctuations

New York Stock Exchange :

y |8,
Op. High. Low. CL
....108% 13?% 107 108
945, 95%
S PR a8 1@1;/: 1813 183
Ches. & ©O. .. 63% B4% 63% 64%
Chic. G, W.. 16% 16% /15 15
400 10214 100 102
B39 i,
Mele v 194 i3, 4% 43%
Ao, 18t PT.vi DB B9% 58%, B58%
do.2nd pr...bive O4 <5 63
Gt. Nor. pr..126% 1269 126% 128% ...
Tnter. Met.-., 21 -21%. a1 21 1,500
K. O, South.. 31% 32  81% 32 1000
Lehigh Val... 81% 81% 81% 81% 1,800
LN .. 188 - e 100
Mo, Pao.. . oAl AW AW o4% 100
NoO¥ C 11097 110%109 110 24,800
N. Y., N. H.
& Hart. .. 77 T% W 1% 1,200
N. Y., Ont. &
600
4,700

Western ..121
Nor. Pac. ...117 <
4,200

B8 Ll

17% 2,000

Penna. 59
Reading 828, $3% 82%
W 1713
5 12,500
% 4,600
1,200
00

Rock 1sl . 18% 18
6
9,300

i Large Increase in U.S. Visible
0 Supply Responsible for

Sales.
Weakness.

3,400
© 200

300,
3,800
8,800

500

Atchison

: JULY OPTIONS BOUGHT

2,300
200
30,300
3,800 |
900

Foreign Buying Helped to Check
Déclines—Corn Undergoes
Loss.

CHICAGO, Jan. 3.—Heavy enlarge-
ments of the United States’ visible
supply total gave a setback today, to
the wheat market here. The oufcome

was a weak close at 11-8c to 21-4c
net . decline, with May $1.23 1-4 and
July $1.161-4, Corn lost 11-8¢ to
11-4c and oats 3-8c to 1-Z2c. Pro-
visions finished unchanged to 10c up.
Piling up of domestic ~ stocks
brought about selling pressure on
wheat right from the ; start, The
huge increase in the supply as com-
pared with a we ago, 5,583,000
bushels, formed a decided contrast
with the decrease of 884,000 bushels
shown at the corresponding time last
year, ‘and was further .emphasized by
00| announcement of an embargo against
shipments of grain "tos .Galveston.
0|’rhe fact that congestion of railway
.| facilities in the east had not been re-
moved seemed to offset the influence
of higher quotatfons at Liverpool and
of Buropean despatches telling of un-
abated demand.
Foreign buying of future deliveries
helped ‘a good deal to check declines
in wheat.and to cause some upturns
0 from-the low point of the day. The
jpurchasing on transatlantic orders
was chiefly in the July option. 'Abouf
the only other encouragement for the

ik i it
59% 59 59%

Séuth. Pac...103% 1034 102% 103
South. Ry. .. 23% 24 231, 23
do.. pref. ... 63 64 63 64
Third Ave.... 60 oo sone 0.
Union Pac. ..138% 139 1378 138%
United Ry. In.
pref. By s
W. Maryland. 31% 31% 31%
~Industrials.—
A C.o M. ...081  31% 80%
A. A. Chem..
Amer. Can...
Am.Car & F. T
C.R .
Am. Cot. Oil..
Am. H. & L...
do. pref. ... 5
Am, Ice Sec..
A. Linseed .. 2i
do. :pref.: ... 41 cas  oae
Am, Loco. ... 68 687% 68% 1%
8T B i 167 1677 1633 1656%
Am, Smelt, ..107% 1113% 10655 110%
61 603, 61
1145 115 114% 1144
15 127 12T%
20814 206 208%

200

Am. Sugar
Am. T. & T..120
A. Tobacco ...206
Anaconda ... 90% 91% 893, 903%
Beth. Steel-..456 438 450 4568
B I 116% 118% 1156% 117%
o0 515 56 551%

64  53% 633%
C.°B2 o B2%: 51 52% .
C.01431 144 143% 143%
58 3% 19% - 20%
Cal. Petrol... 37% 42% 37 40%
Dis. SeC. .... 47% 48% 47% 41%

L2867 29 28%, 29
Gen. Wlec, ..1748 174% 174% 174%
G.N. Ore Cer. 50% 50% 49% 6503
Gen. Motors..495 ... ... ...
Goodrich .... 15 16% T4% 4%
1K 1973 2023 1973 20115
Ins. Cop. .... 4% 4% 45 45%
Mex. Petrol..120 129% 11915127
Max, Motors.. 75% 76% 7T4% 7%
do. 1st pr... 93 93 - 9215 93
do. 2nd pr.. 571 . 571 56% b56%
Natl Lead .. 66 691% 65% 69
N.Y. Air B...139%; 149% 139 149%
Nevada Cop.. 161 16% 16% 161 °
Pitts. Coal .. 3% 350 35% 3%
do, pref. ...110% ..a- sev o-..
P.-S. Car..... 64% 643% 64 64
Ray Cop. ... 20% 25% 251, 26%
Rep. I. & S.. 55 - 5% 54% 4%

d@o. pref. ...110 AR, Ly

888 &1 621 62%
18714 187%,
6154

0| which indicated that a#lling off was
and Minnesota.
Corn sagged
able weather and increased arrivals
tended also to weaken the market.
0 Oats developed comparative strength,

A favorite theory was that dats were
o|at too large a discount as compared
with corn. :

Fair general buying put firmness
into provisions. The immense. re-
ceipts of hogs appeared to have little
or no effect.: -~

TWIN CITY EARNINGS.

Twin City passenger earnings for the
third week of December were $189,787,
against $182,289 1n 1914, thus showing an
increase of $7498, or 4.11 per cent. !

PRICE OF SILVER.

LONDON, Jan. 8.——Bar.silver is up
6314 63 o] e i Ta. -Cosmn :
Ty YORK, Jan. 3. ercial bar

Sears Roeb’k.1873; 188 silver is [ ThC.
Tenn, Cop. .. 62. 3% 618 62% po. % at ko
Texas Oil ...230 235% 2297 23
U. S. Rubber. 56% 68% Y 67%- 16,
U.+8.- Steel... 88% 89 - 7% - 88%% 104,800
do. pref. ...117 117 116% 117 1,000
do. fives ...10434 ... .5 ees - 2,600
801, 815 80% 811% 8,600
. 491 48 49 1,500
8818 .. Kok Vuae 00
89 3% 683 69 16,700

1

1% 16,900 SUGAR PRICES.

Local wholesale quotations on sugar,
per ¢wt., are now as follows:

Extra granulated, Redpath’s........$6 q1
G0, Redpath’s, 20-lb. bags......... 6 81
do. St. Lawrence, 20-1b. bags...... §

Beaver, St. LAwWrence ...../i..coence 6 6

Pxtra S. C. Acadia, granulated...... 761
do. unbranded, YellOW....c.ceneees 6 11

Tantic, extra granulateéd .......cee. 671

do. Blue Star granulated....ceeeeee 66

do. No. 1 yellOW...cc.covevoncacss

do. 5 and 2-1b. packages .e.ese

do. gumnies, 10 IbS....ceeeeseevess 6

do. gunnies, 20 .o

do. Brilliant Yellow ...veesccsscss 63

w. U el....
Westing. M..

Money
’ NEW YORK COTTON.

J. P. Bickell & Co., Standard Bank
Building, report fluctuations on the Ne
York Cotton Exchange as follows: Prev.
Open. I-Ilgh.1 2Iﬁw.1Close C

A . 12. :
et s LONDON METAL MARKET.

LONDON, Jan. 3.—Spot 'copper,
15s, up 12s 6d; futures, £86 16s, up 10s.
Electrolytic, £110, up £2. Lead, spot,
£20 7s 6d, up 5s; futures,
9s 6d. Spelter, spot, £90, unchanged ;
futures, £78, unchanged. 3

DOME EXTENSION

There will soon be a big advance in this
issue. Write for information.

ROBERT E. KEMERER

(Member Standard Stock Exchange).
108 BAY STREET - - TOBONT%
e

J.P. CANNON & CO.

(Members Standard Stock Exchange).
Stocks and Bonds Bought and Sold
on Commission.

56 KING STREET WEST, TORONTO.
Adelaide 3343-3342. ed?

12.59

CHICAGO CAR LOTS.

Rets. Cont. Bst. Lst yr.
101 216 1979
9 221 479
4 163 196

ELIZABETH GOLD MINES
READY TO START MILLING

Plant Has Been Rebuilt and Big
Pile of Ore is Taken Qut.

The Elizabeth Gold Mines, Limited, is
making arxﬁngements to reopen its prop-
erty. .

This property has a very favorable

1

" ORER AN LN

4 tion in the protection of

To Holders of Fi

rst’ Mortgage
a Power Company, Limited

o !
. The Western Canada Power Company has announced

Bonds of Western'

that it il;,.una.blo

to meet the coupons on its first mortgage bonds maturiug on Janpary 1, -

1916, and suggests that two years’ coupons

stock, . ‘

This proposal
Canada Public Utilities,
ordinary shares and all of the $4,000,0
ern Canada Power Company, Limited,
able on §eptember 1st last,

A protective committee has been

bulls cazpe from northwestern advices, |*
likely in receipts from the Dakotas.
. with -wheat. Favor- |

81| - |
July 1st for payment of the interest due January lst, ghould the Company.

power,
bondholders, and, if advisable,
of the Company, or to coxgsidqar
of the bondholders which maj

.that the fullest co-operation f
signed committee requests the holders
The Montreal Trust Company,
The Equitable Trust of London,
depositaries,

tee has been formed.
The Committee

ary 1st, 1916, but it should be clearly

advance interest

tional with them. Depositors who do

under the agreement.

positors
from the depositaries,

obtained ‘and

positing bondholders may withdraw

recommended by
so withdraw to 1 per cent. of the face

on the Montreal Stock .Exchange.
Montreal, December 31st, 1915,

FAYETTE BROWN,
W. M,
VESEY

#

MAS
M’GIBBON, CASGRAIN
%3 TRUST CO;

agreement of deposit dated 30th December,

has arranged with the
Limited, to make advances and to co-operate
.Committee will advance to bondholders who may deposit under this agree~
ment the amount of the unpaid instalment

tutes a loan, secured by the bonds and
on deposited bonds is intended merely for convenience of
depositors, who should realize that the acceptance of such advance i op-i

advantage, since any reorganization terms
Copies of the agreement of deposit may be

trom Royal Securiues uorporation,, '
Limited, 164 St. James Street, Montreal. y

Application will be made in due course

Bank of Nova Scotia,
Burnette

COMPANY, Montreal.
‘ABLE TRUST -OF LONDON,

be exchanged for preferred

should be rejected. The three-year notes of Western
Limited, which are secured by a majority of the

00 of second mortgage bonds of West~
are in defanlt as to the interest pay«

and mature as to principal on March lst, 1916.

formed by holders of notes of West-

‘ern Canada Public Utilities, Limited, for the purpose of enective co-opera-
their interests The undersigned, owning and
representing a large amount of the first mortgage bonds, have formed a
committee for the protection of the interests of the holders thereof, with
in the event of default of the Company,

to enforce the rights of the

to formulate a plan for the reorganization
any reorganization plan affecting the rights
be submitted to the committee.
f the hondholders may be gecured, the under-

To the end
of the first mortgage bonds to deposit

their bonds, with coupons maturing on and after Janupary 1st, 1916, w
142 Notre Dame St. W., Montreal, or w}th :

Limited, 3 Lombard St., London, B.C., as

who will issue their certificates of deposit therefor, under the

1915, under which this commit~

Royal. Securities Cbrporatidn,
with the Committee, and the

of interest if defaulted on Janu-
understood that such aavance eonsti«
coupons deposited, The offer to

not care to accept will be at no dis<|
must apply equitably to all des

The agréement provides that de~
in case any plan of reorganization

the . Committee be not approved by them, and limits thot :
contribution to the expenses of such reorganization of the bondholders v'lho‘

amount of their bonds. ’
to list the certificates of 'dvep.

Trast Company, Halifax, &
Trusts Corporation;, ﬁt-
Toronto, " -
& Co., Montreal.
TCOHELL & CASGRAIN, Counsel}

a Power

Company that
posal that the bondholders exchange
ference shares. ;

Publie Utilities, Limited, secured by

‘will be'in default as
The trust t
mortgage securities is not enforceable
ghall be continued for a period of
Congequently the first mortgage

not see fit to make
are the
on the $5,000,000

the extension of the present floating
tional machinery.

opinion, rest upon the holders of the

ization is most desirable. It can be
any manner to prejudice
We are prepared to finance it if
a Protective Committee has been
bondholders.
with this Committee,
aries, viz., Montreal Trust Company

Conimlttee
agreement of deposit.dated December

maturing January 1st, 1916.
Montreal, December 31st, 1915,

Royal Securities €
Canadian bon

M
To Holders of First Mortgage
Canad r Company, .
‘As all of the $5,000,000 of first mortgage ‘bonds of ths Western Canada
Power Company were placed by us with investors in Canada and in Gregt
Britain, we have given serious ‘consideration to the announcement of the
it will be unabie to meet its

This proposal should be rejected.

to principal on ‘March 1st next.

deed securing the first mortgage bonds provides that tt{é

gix months, -

monthly earnings of the Company now sufficie
first mortgage bonds,
tional machinery already ordered and
provide a surplus after paying intereg

the interests of
necessary.
formed to safeguard the interests of the

We recommend that the holders of the
and deposit their bonds with one of the two deposits«,

of bonglholders it
the bondholders who may deposit under the,

1ders should forward their bonds to
Trust Company, Mo_ntreal. Toronto or Halifax,

Y

Bonds of Western|
Limited =~

January interest ; and its pré-
two years’ interest coupons for pre~

An issue of notes of Western Canads)

second mortgage bonds and stock ot|

Western Canada Power Company, Limited, is in default as to interest, u‘ﬂ‘

until a default in payment of interest

bondholders may have to wait until

payment at an earlier date. In ur opinion not only

to pay the interegt:
nstallation of addi-
‘will be sufficient to
moneys required t&?
ad‘ BZ

but with the
partly paid for
on the further
ebt and the ingtallation of the

The burden of any further financing should, in oun:

notes of Western Canada Public Util«

ities, Limited, which are secured by second mortgage bondﬁand the con-
trol of the common 8tock of the Western Canada Power

the other common stockholders of the Company. The noteholders and
the ordinary ghareholders should mutually
ization which will finance the enterprise on a

Comphny, and upon.

arrange a plan of reorgans
business basis., Such reorgan-
carried out without being allowed in
the first mortgage bondholders. -
In view of these circumstances
bonds co-operate

or Equitable Trust of London, Lims;
has been arranged that the,

30th, 1915, the amount of the coupen

=1

rporation, Limited i

the Montreal’
as promptly as possible, - |

e
s - .

reputation. The plant was rebuilt and was
rea{dy to start milling when the war broke
out.

There is a considerable quantity of ore
blocked out ready for the mill. It is said
that the ore.throughout the mine is of a
milling grade, and that a high-grade ore
shoot occurs in the vein.

‘The company is offering a small block
of stock at 15¢c a share.

74 % (KVESTMENT 7%

Interest Half Yearly.

Bonds of $100. $500, 1000, safe.asa
farm mortgage. Busineéss utairuahed over
28 years. BSend for special folder and
full particulars. 2467

National Securitles Corporation, Ltd.

Confederation Life Bldg., Toronto. '

WM. A. LEE & SO

REAL ESTATE, INSURANCE AND FI-
NANCIAL BROKERS,

MONEY TO LOAN

GENERAL AGENTS

Western Fire and Marine, Royal Fire,
Atlas ire, New York Underwriters
(Fire), Springfield Fire,” German-Ameri-
oan Kire, National Provincial Plate Glass
Company, General Accident and Liability
Co., chan Accident ana Plate Glass Co.,
Lioyd's Plate Glass Insurance Company,
fLondon and Lancashire Guarantee & Acc¥-
dent Co., and Liability Insurance erfected.
Phones Main 592 and Park ¢67. 26

E.R.C. CLARKSON & SONS

TRUS1EES, RECEIVERS
AND LIQUIDA10ORS

MONTREAL LIVE STOCK.

MON’!.REAL, Jan. 3.—The receipts of
live stock at the Montreal Stock Yards
for the yvear ended Dec. 81, 1915, were
73,918 cattle, 81880 sheep and lambs,
120,972 hogs a 38,940 calves, while the
receipts for the week ended Jan. 1 were
1200 cattle, 1500 sheep and lambs, 2700
hogs and 400 calves.

The year- opened up rather quiet for
cattle, and, as the supply was fair, amsl
easier feeling developed in the market,
which resulted in a decline of 25c per 100
pounds, but even at this reduction the
demand from packers and butchers was
somewhat .limited. A weak feeling has
developed in the market for sheep and
lambs, and prices for the former since
this day week have scored a declifie of
96c to 50c per 100 pounds, and the latter
35c to &0c.

Calves are firm, owing to the small
offerings, and sales of milk-fed stock
were made at 8l%c to 9c per pound, and
grass-fed at 4%c to géc. A stronger feel-
mg prevailed in the market for hogs, and
prices advanced 15c to 25¢ per 100 1bs.
Selected lots sold at $10.15 to $10.25, sows
at $8.15 to $8.25; and stags at $5.07% to
$5.BIIZ’,Q per 100 tltt])ss., wkfighed 307“’} cars. @ Established 1864.

1tchers’ cattle, choice, J5 . to ; 3 5
o, medium, $6.50 to ¥.30/, 50 Comte: Clarkson,Gordon & Dilworth

. o .25; - canners, = o 503
butchers’ cattle, choice cows, $6 to $6.25; c“‘"‘.;eodRA‘:““',‘“"”‘
do, medium, 35 to $5.75; do. bulls, $5 to ONTO:
$6.50; milkers, choice, each, $90 to $95;
do. common and medium, each, $80x\to
$85; springers, $65 to $75; sheep, ewes,
$6.50; bucks and culls, $6; lambs, $9.50 to
$10; hogs, f.0.b., $10.15 to $10.25.

Dividends

Marcus Loew’s Theatres
3 LIMITED.

NOTICE is hereby given that a divi-
dend of 1% per cent. for the ruarter end-
ing December 31st, 1915, being at the
rate of 7 Per cent. per annum, on the

28

Established 1889.

J.P. LANGLEY & CO.

McKINNON BUILDING, TORONTO,

Auditors, Accountants
and Trustees

Jas. P. Langley, F.C.A.
J. J. Clarks, ‘g.‘A,

Preference Shares of Marcus Loew’'s
Theatres, Limited, has this day been de-
clarcd, payable on Januarv 15th, 1916, to
shareholders of record on December 31st,
1915.
Dated January 3rd, 1916.
By order of the Board.
HARR

c.0. MERSONE& CO

Chartered Accountants,
16 KING ST. WEST,

Y RILEY,
Secre

Phone Main 7014« ’ ed

4 Colbor

HERON & CO.

Have REMOVED to

(Ground Floor---Traders

ne Street

Bank Building) 9
_ _

ed?

ey

g "

Something of
rapidly trgnipdrlng in
you woul now exac
WRITE y MARKET
Mailed free upon request. Contains
latest news direct from Porcupine and

HAMILTON B.WILLS

Member Standard Stock Exchange). .
Pr(xonee M. 3172. ROYAL BANK BLDG.

Private wires connecting all mnrl:ie;s.
e

PORCUPINE

960 acres_of well-located, valuable mining
ground for $20,000. Patented ground,  title
perfect, acreage equals 24 full-sized mining
claims. Particulars and terms upon request.

A. 5. FULLER & CO.,
South Porcupine, Ont.

TECK-HUGHES
APEX MONETA

’rite for information-on above stocks.

LOUIS J. WEST & CO.

Members Standard Stock Exchange.
Confederation Life Building, Toeronto.

e

J. T. EASTWOOD

« (Member Standard Btock Exchange).
‘We recommend. the purchase’ of

SCHUMACHER

ed

24 King Street West, Toronto. od7ts
Phone Maln 3445+6. Nights—BIlL- 2147,

Fleming & Marvin
We recommend the parchase of
SCHUMACHER

ed?

ELIZASETH GOLD
MINES Ltd.

There is something doing in this
stock.  Looks LIKE a buy. Write
for particulars. P

LORSCH & Co.;

Members Standard Stock Exchan‘ge.‘
Tel. M. 7417.

56 King Sireet West, Torontoi‘
: —

Mining NewYo
heat  Cotton :

Stocks
W

STANDARD BANK BUILDING

7 (Top ¥loor)
TORONTO, . CANA
Private Wires All Exchanges. '
Wed- 2451

Correspondence
L %

J, P. Bickell & Ca.

i |




