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Record of Yesterday ’s Markefo [
TORONŸO STOCKS. STANDARD STOCK E*CHANOE,

IEW MK STOCK 
Ottl IN LOWER

TONE IS SROn 
IN SILVER STOCKS

Extra Choice Stock. 
$3.2» For Box.

1er Cane, 
h ua for prices.

I till WE
mDEiism

HERON & CO.
* * Members Toronto Eteek Exchange

FOR SALES l3 Church** Street U $5000 Black Lake Bends.

Igsasswp40 Standard Reliance.
100 British American Association.

26 Can. M 
20 Trusts 
SO Hems Bank.
16 Starling Bank.

1 Reseda's Gulf.
1 Lambten QoW.

Toronto, Montreal and New York Stocka Bought or Sold for Cask or os
Margin.

a*d*2uarantee.
SsT

:
Asked. Bid.«Ask.

Am. Cyanamld com............ 33
do. preferred ...

Amee-Holden com 
do. preferred ..

Bid.McKinley-Darragh Leads Rise 
on Announcement of Im

pending Dollar Silver.

V29 Gold— „
Apex............. * 4%
Boston Creek...............................
Dav.dfon ..... -,,...•+,• >..
Lome -Extension 11
Dome Lake  ......... .- 22
D~me Mines .......... S.oO
K Ido. ado 
Elliott 
Gold ;
Hottin er 
Homes take 
Inspiration ,
Keora 9
Kirkland Lake ............•••*• *0
Lake Shore .............
McIntyre ,... ...........................13»

$1000:,2 ,2 f Renewal of German Offensive 
Has Restrictive Effect . 

on Trading.

McAdoo Gives Sanc
tion to Legislation as War 

Measure.

14%Secretary ■.... DO 34%
109%Barcelona ......

36% 35Brazilian .............
B. C. Fishing,...
F. N. Burt pref..
Can Bread com..
C. Car A F. Co., 

do. preferred
Canada Cement 

do. preferred 
Can. St. Lines com..

preferred ....
Can. Gen. Electric.
Cam Loco. pref.
city Daily com.......

do preferred .......
on federation 

Cone. Smelters
Consumers' Gas ........... .>14
Crow's Nest ......................

8Ü0.. 60 
.. S4% ....

18
3% 1% 4 COLBORNE STREET TORONTOBar silver closed unchanged 

yesterday at 46%d per ounce in 
London and 91%e In New York.

....... 32 8117 16
Beef'*woOL

price—rash by retire 
to the «14 eetabtUb.

SILVER ISSUES INERTi% i%25 24WILL MELT DOLLARS

Bullion Thus Produced Will Be 
Exported to Meet trade 

Balances.

6.15 5.10«9% 68% t:-60 6»%com 4%90Virtual certainty that the United 
States Government will fix the >rtce 
of silver at $1 per ounce, since the 
bill introduced by Senator Pittman of 
Nevada, is countenanced by Secretary 
McAdoo, had some effect upon the Co- 
bait stocke yesterday. The advance* 
were, however, not eo marked as 
might have been expected, probably 
because the trading element had not 
digested the news In Its relation to 
the future earnings of Ontario's sliver 
producers. The price announced rep
resents the extreme limit to which 
hopes of mining men had extended, 
and the inactivity of the silver quo
tation of late after the sharp upturn 
of a few weeks back had created an 
Impression that a level little above 
82c had been determined upon by the 
administration at Washington, 
course, the spread between the pres
ent official quotation and dollar sil
ver does not accurately Indicate the 
extent of the additional profits that 
wilt accrue to silver producers, as It 
has been well known that purchase* 
for commercial use* (have recently 
been made several cent* per ounce 
above the quoted figure, out the dif
ference le sufficiently great to guar
antee substantially larger profits to 
the mines.

"7% No Response to Price-Fixing* Bill 
Keen Interest in Liberty 

Loan Drive.

TORONTO
In making 
Impartent

MONTREAL
sn investment the selection of the security Is the meet 

fester. Write us for advice before making • purchase.

.... 42% 41%
76%

... 103% ‘ 102
”'•140 !l$*

28%do.
1*1

$2%
' J»Monêtft

Newray Mines >•»>««•>• 
Porcupine V. k N.
Porcupine Crown .
Porcupine Gold ........... i

4.444 Porcupine Imperial •••»•••• 1%
VT Porcupine Tisdale ..

1.60 X 8,36 |°r«u„p'nc V,poM " 2>
' 111 Mn,cher ôoid mVï:/:: â*

*1% #w% TeCk - Hughes ...........
Thompson - Krlst ........
West Dome Con. .............   14
Wssaplka ..................•*•....

Sliver—y

. ISBELL, PLANT & CO.liEïîlSSte 30 If
< in 37* 14Washington, April 9.—Melting Into 

haillon of not more than 280,000,000 
rllver dollars now In the treasury for 
sale and- export to pay trade balance», 
and repurchase of «liver at $1 an 
ounce. Is proposed in an administra
tion bin Introduced today by Senator 

’* VUtir.se of Nevada a* an emergency 
war measure.' Silver certificates would 
he withdrawn- from circulation as the' 
dollars are taken from the treasury, 

‘end federal reserve bank notes of new 
|1 and |2 denominations substituted,

If enacted, the measure virtually 
would tlx a standard price for silver 

i *t IX an ounce, several contracts above 
the present market, and stabilize the 

| world market, since the United litatee 
1 produces a.most half of the total. The 
1 bin also Is Intended to stimulate sliver 
1 production, and to use the treasury's 

| i reserve stocks of that metal Instead of 
fold to settle this country's commer
cial trade balances In She Orient and 

u die where. In anticipation of action 
by congress Raymond T. Baker, di

ll rector of the mint, has formulated an 
agreement with silver producers and 

I dealers to sell to the government at 
the $1 rate. The probable result would 
be for the government to absorb the 
country's entire output, about 74,000,- 
664 ounces last year. Officials have 
»«ted they would make arrangements 
to supply quantities of silver to Jewel
ers and manufacturers requiring it.

Fix Selling Price.
The bill would permit the secretary 

of the treasury to fix the selling price 
of the government’s silver, but if is 

! assumed this would be not less than 
i 11. India, China and Japan need sil- 
; ver most for coinage, and quantities 

also might be exported to South Am
erican countries and European neu- 

I trais whose trade balances are against 
He United Mates. India's require
ments would be negotiated thru Great 
Britain.

The treasury now holds 491,000,000 
f silver dollars, containing about 376,- 

666,000 ounces of silver. In withdraw
ing silver certificates based on this 
coin, effort probably would be made 
1« take bills of denominations of $6 
sad more, leaving the $1 and $2 bills 
which are now In great demand.

Secretary McAdoo wrote to Senator 
Pittman supporting the bill as a war 
measure, aliho he suggested there 

I might be a wide difference of opinion 
on the best, method of replacing of 
silver certificates with other currency.

No silver dollars have been corned 
since 1904. For half-dollars, quarters 
and dimes the government this year 
ipeds about 21,000,000 ounces of silver. 
Determination on the part of treasury 
Officials to urge the fixing of a silver 
j>rice resulted from the erratic fluctua
tions of the silver market. A confer
ence of western senators, silver pro
ducers and treasury official* recently 
discussed the subject at length with 
the idea of $1 an ounce as a fab- 
price.

New York, April 9.—Attention was 
divided today between the progress 
of the Liberty Loan campaign and 
the course of event* along the 
Franco-Belgian front.

To the renewal of Teutonic diver
sions in the latter quarter wae attri
buted the heaviness of prices and 
gradual reduction of dealing», total 
sales barely approximating 178,000 
shares-

Domestic happenings, actual and 
prospective, such as a slight easing 
of call loans, several favorable state
ments of railroad earnings and the 
United States Steel tonnage report 
for March, to be issued tomorrow, 
scarcely entered into the calculations 
of traders.

The only evidence of cause and ef
fect was afforded by the metal group, 
coppers displaying relative firmness 
on the resumption of operations In 
Mexico. Shares of silver companies 
made no response to thé bill intro
duced In the senate fixing one dollar 
as the price of the white metal, 

Railwsy Stocks Lower.
Pacific*, grangers and minor rails 

were lower by 1 to almost 3 points, 
motors and oils reacting about as 
much, while shippings and obscure 
specialties were sluggish at 
moderate recessions. -

United State» Steel again forfeit
ed the better part of a point, kin
dred equipments manifesting 
steadiness. Sumatra Tobacco’s 
treme gain of 2% to the new maxi
mum of 96% wae the only sign of' 
pool activity.

More than ordinary activity was 
shown by International bonds, Anglo- 
French 5's selling at the year's beet 
quotation, tho gaining only d frac
tion. , Liberty issues reacted at the 
oRteet. the 4'» hardening later. Total 
eatee, par value, aggregated $4,626,000. 
U. S. bonds, old Issues, unchanged on
CBM*

Mimoin Standird Stock Sxeftinfs»»
BROKERS2 1%18Dome ........ ooofttoooooooo 3 Standard Bank Building, TorontoDom. Catmers 

Doit). Steel Coiv>.• 
Duluth-Superior ...

??.. 65 
.. 9%

51 Telephones Msln 272.373. $end tor espy ef "Canadian Minin# News*411 9'$$com 0otooo 60 -
..73*. 76 

Ï.Ï.Ï. 92%

La Rose ....................
Mackey common ...

do. preferred ..... 
Maple Leaf com....

do. preferred ... 
Monarch com. ..

do. preferred ..
N. Steel Car com...

do. preferred 
Nipteslng Mines .
N. 8. Steel com...
Pac. Burt com.

do. preferred 
Penmans common
Petroleum .............
Prov. Paper cOm.
Riordon com...........
Russell M.C. com......

do, preferred .......
Sewyer-Maseey .

do. preferred ........
Spanish River pref.. 
Stand. Chem. pref.. 
Steel of Can. com... 

do. preferred .....
Toronto Paper ........
Toronto Railway ...
Trethewey.................

I’uckstte com......... .
Twin City com.........
Winnipeg By. ......

13%75 3S 38
93 .... 10Adattac ........ TORONTO MARKET 

REMAINS STEADY
91 4% 3Se^'wi-iinï':::::'. îf

Conlagss .!... .;.............
Crown Reserve ................... 21
Gifford ........
Gould Cdn, .................
Greet Northern ..................
Hargraves ....< ...
Hudson Bay .
Kenabcck Con............
Lorrain ......................
La Rose .............-•-.
McKinley - Darragh .
Mining Corn................
Nlplssing 
Ophlr ...
Peterson Lake .....

Silver Leaf ........
Seneca - Superior 7 
T'mlek-mlng ....
Trethewey........
York. Ont. .........

Miscellaneous-
Vacuum Gas ................

Stiver, 91 %c.

43 39 27 HAMILTON B. WILISITATIVE sales.

melds A Son.
Son sold 21 steers and 

24,000 lbs., a* $12.90 per Lie, 6460 foe., at »13.6S;
*11.60; 16. 15.800 tbs., ' 

r, -1340 lbs., at $13* 3, j 
.75; 16. 14.400 lbs., st
and heifers, 19,050 lbe.,i 
U$0 lb*., at *11.28; 2. 
\«i; 24, 20,700 a*., at

60
"Ô 2.95

. 35 34

.1.65 8.40

. 66 63%
18

Member etandsrd Stock Exchange 
- Specialist In -

2%Of
34 4 Cobalt and 

Porcupine STOCKS.... 77%
- - A 75
,..14,37 14,13
esse 55
..a 117%
W. ... 68%1

?
Steamships Inactivé, But Gain 

is Held—Russell Motor 
Preferred Firm.

. v73% 35
3: "i Private Wire to New York Curb 

Phene M. 3178
1604 ROYAL SANK SUILOINO,

60 5$
43 4150

.3.60 3.40, ..$.60 $.4610
.. 40 
.. 60 •:« The steadiness which the Toronto . ' ..,rn-r . . .

market, in common with ethers, has LOUIS J. WEST & CO. 
exhibited during the critical phase 
upon which the war entered three 
week* ago wae wen maintained yes
terday. The movement in Canada 
Steamship* subsided but, tho only a 
few «hares changed hands, the -stock 
continued to show a firm tendency, 
selling at 417-$, or 1-4 above Mon- 
day*« closing . Steel of Canada was 
•lightly easier at 60 1-2, but the pre
ferred. after weakening to . 90 1-2, 
closed strong with 91 bid . Unwell 
Motor preferred made a belated res
ponse to the declaration of the quar
terly dividend of 13-4 per cent, sell
ing at 691-4, a point higher. Canada 
Bread Cbmmon in which there had 
been no recent dealings, came out at 
17, a point above the last previous 
sale- Cement was 1-4 better at 69 8-4 
and the preferred at 1-2 up at 90 1-2.

Ten shares of Brazilian were mar
keted at $61-4, a decline of 1-2. The 
company's February statement of 
earnings, made public after the ckwe 
of the market, was a repetition of the 
unfavorable showing of January, 
heavy coots more than offsetting 
a fair gain In grass. Two large 
blocks of Canada Permanent, In 
which there have been recurring 
periods of activity of late, were 
absorbed at the minimum of 162 1-2, 
around which level the stock has been 
quoted for some months. Dominion 
Bank and Standard Bank Shares also 
«old at the minimum While Union 
Bank at 14$ 1-1 was 1-2 above the 
last previous eale- The war loan* 
were extremely quiet end prk* 
change* negligible.

The day's «, transaction*; Share*.

.... 6 nlbs., at $10.75; 1$, 1 
1; 2, 19*0 lbs., at U 
0; 1, 340 to#., at $9.
.90; 1, 1010 toe., at 
*10.60; 1, «S0 lbs.,
, st **.75; 1, *60 1 
, at *9.60.
«.. at *9-60; 1. *60 toe., 
lbs., at *10.60.
126 calves, medium to 
to *16.50 ; common ones, 1 

*20 to *21. 
i A Hleey.
sold 8 steers, 7700 lbs., < 
woo lb»., at *11,75; lj 

>; 1, 990 toe., at *11; 4 I 
*, 3770 lbs., at 111.35;

at- *11.50; 8, 4900 lbs..
1 *w.. at *10.55; 1, 73# 
4. 3870 ib*„ at *10.75; 1 
1. 990 Fas., at *10.7*. 1

is., at *3.66; 1. m tho., ] 
., at *9.73; 1, 1020 lbs,, ' 

Ww., at *9.26; 1. 1Z4# 
3160 toe., at **,10; 1, 

); 8, also *>•.. at 65.70;] 
15.76; 1, 960 lbs., at 
.60; 1. 960 toa., at «9 
lbs., at 18AS.
«Od, for yuinn A Htssy, 
30.25, tai and watered; 
to *13, and 6 calves.

57
'*0% 50. 60% 

! '72
McKinley's Rise.

McKinley-Darrag.i made the most 
pronounced response to the news. Af
ter opening at 40, a point above Mon
day's closing, It moved up rapidly to 
44, easing to 42% at the clow. Deal
ings in McKinley amounted to 4600 
share*. La Ildse, which Is being again 
touted in Montreal, for a spurt to the 
dollar mark, Sold up to 60, a gain of 
a point. Beaver sprang Into life, ad
vancing to 27% after opening at 26, 
and Timlskamlng, which ruled be
tween 28 and 27%, cloned the day with Ottawa .....................
a net gain of %. The Beaver annual 
report 1» interpreted a« bullish, and 
the higher price for silver will nat
urally ebhance the value of the ore 
reserve* mentioned. Nlplssing at 
l’ronfr 8.40 td 8.60, Mining Corporation 
at 3.40, Coniagas at 3.10, Hargraves 
at 7% and Peterson Lake at 9 were 

More interest is being

1% 191 y 165 '27 MINING SECURITIES
Writ* fee

3' s l68 17 IS16% 16% 110 LifeOefi
M61m « more48

GEO. 0. MERSON A CO.—Banks.
1*5Commerce 

Dominion 
Hamilton 
Imperial .... 
Montreal ... 
Nova Scotia

202 STANDARD SALES.
.... 1S4
Y.Y. 216
.... 348 

. 201

more CHARTERED ACCOUNTANT*> Op. High. Lqw. Cl.
4% ...

Sales.
2,500
1,000
5,000

600

ex-*1
Gold-

Apex .......
Botton Ck 
Davidson .... 34% ... 
Dome Lake... 22- 
Dome M. ...*.60 ...
Holly Con...6.10 ...
Mfclntyre ....135 
Newray M, .. 22% ...' 
Schumacher.. 20 ...
Teck - H.

Silver—
A dan ac 
Bailey 
Beaver ..
Coniagas 
Crown B,
Gifford ..
Gti-North.

$37 LUMSDEN BUILDING.. 4%
.. 16 ...Royal

Standard •. » • • 
Toronto .. 
Union

........208
J. P. CANNON & CO.

. .i
200• OOOO.0 O.tt i.iii........1S7 300

400,»##,# ...
—Loan, Trust, Btc.-

Canada Landed  ............. 141
Can. Permanent .,
Colonial Invest. ..
Hamilton Prov. ..
Huron k Brie........

do. 20 p.c. paid.
Landed Banking 
London k Canadian 
National Trust ....
Toronto Mortgage .

146% STOCK BROKERS1.425
13,100

500 •S KING STREET W, TORONTO1,000

6,000
63 61 . Adelaide 334*.M4J135

« ...*ail firmer, 
taken in the last named as the mill for 
the treatment of tailings near* com
pletion.

The gold stocks were overshadowed 
In the day's trading, and the tendency 
was rather Irregular. Dome wae a 
Shade firmer at from 8.60 to 8.46, and 
Teck-Hughcs stronger at 51, but 
there were a number of recessions, 
Newray going back 2% to 20, and 
Dome Lake and Schumacner at 22 and 
20 respectively being on the heavy 
side. T'.iompeon-Krist was not dealt 
In, but the bid remained at 9, with 
9% asked. In addition to Teck- 
Hughes, other members of the Kirk
land group showed- firmness In the 
bids, Lake Shore Being wanted at 40 
and Elllott-Klrkland at 31.

WM.A.LEE&S0N7196 7 ',m'26 *2726141
.2.10 ... ... 200 VICTORY BONDHOLDERS 

MEET PAYMENTS WELL
'is 1,000

Beal Estate andMGeneral Insurance
All Kinds of Insurance Written 

Private and Trust Funds to Lose 
20 VICTORIA STREET 

Phones Main o92 and Park $67.

1,000
... 1%YY. ... ... 3,000

l« *»% «$%
McK. - Dar... 40 44 , 40 42% 4,600
Mining Corp.3,36 3.40 3.8o *.40 
Nlplssing ...8.40 8.50 *.4» 6.50 
Onhir 8 ##»• ••• 2««$00
Protlncialj... 60% 51% 60% 8|% 1,000
Pete-son È... 9 ... ... ... l,»0«

Iskimlnc. 23 M. 27%... 1,400
Silver, 91 %c.
Total sales, 64,616.

MINKS ON ÇURB-

nearer
Buffalo .............
Crown Reserve
Dome Lake.......

5? Dome Extension .
*4 Holllr.ger .........
.A Kerr Lake .........
42 Ita Rose ......... .

8 McKInley-Darragh
McIntyre ........
Newray.........
Nlplssing .....
Peterson Lake 
Provincial ....
Timlskamlng .

...
—Bends. HerPenmans ...

Rio Janeiro
do. 1st mort, 6 p.c.........

Steel Co. of Can 
War Loan, 1925..
War Loan, 1931..
War Loan, 1937.,

86 Puffy 78 Per Cent. Hsve Paid in Pull 
*n Interim Certificates.

oWl£?Lj>ut fcw «caption# Victory 
Bondholders are promptly meeting 
their fourth payment on the big loan. 
Local bankers state that fully 75 per 
cent, ct bondholders have now paid 
up in full on their Interim certificates, 
and that of the balance fully 
96 per cent, have promptly met all 
their instalments. Of the remaining 
smaff number it is expected that these 
payment* will come in before the end 
of the week.

It is not expected now that the de
finitive bonds will he issued much be- 
f®1-* Jpn « they are Indeed ready 
by that time. In the meanwhile there 
1» nOT very active trading in serait 
certificates and none at all in regis
tered certificates, ae the holders of 
same will have to wait untti definitive 
bonds are Issued before transferring. 
In this connection it might be said 
that there have been a few assign
ment* of the registered certiorates, 
but trading in all classes of the loan 
is not very brisk.

83 810Id A Halllean.
•lAgan quote the follew- 
terday's market; 
eers. *12.66 to $13; good 
86 to $12.36; choice but-

91% 7000.0
.. 94 
.. 93 
.. 92

93%

WEB*
IN MONTREAL MARKET

«2%
91% 1

Tim12.25; good butchers, *11 
m butchers, *10.50 to, 

butchers, *9 to $10; 
1.60 to *11; good cows, : 
Hum cows, *8.75 to «0.1*;
7 to *9.25; canner» and 
*4.75; choice bUSatr^M 
1», $9.50 to «10; cornel»-'
. *8 to *9; best
Ingcr*. *80 to «90; no*#, 
id and watered; caJvce,
F lamb*. *19 to «20.89;

igman A Sena 
Sons sold 2 steers, 16*1-. 

cows, 8670 lbs., at S9.M; 
.76; 1, 1030 toe., at *7.75; 
7.28; 1, 740 toe., at *7; 
.50; 1. 1000 lbs., at *740, 
at *6.50.
ennedy Co., Ltd. 
r Co., Ltd., so far dur- 
iave sold In the stocker « 
lion 30 feeders, weighing ; 
25; 26 others, 20.010 lbs., 

libs., *10.50 : 7, 5970 tbs* 1 
9 lbs., *10.90, and 29 otb- 
50 lbs., a mixed buneb,

TORONTO SALES.
Op. High.

.. 36% 35%
Low. Close. Sales. 

36% 36% 10Brazilian 
Can. Bread. 17
Can. Perm.. 162% 162% 163% 162%
Cement ------- 69% $9% 69%

do. pref... 90% 90% 90% 90%
Dom# ......8.40 8.48 *.40 *.45
Dom, Bank. 202 202 202 202
Mackay . ..^'76 7*
Russell pf,. 69%

17 17 17 50
250

£ 69% 50
5 76*; bonds *3,600. Rumor Says Stock Will Be 

Placed on Regular Dividend 
•'h* > - Basis.

20.)DRIFT NEAR TERRITORY
OF THOMPSON-KRIST

Oderations From Vipond's 400-Feet 
Level Make Good Headway.

3 SMELTERS’ ORE RECEIPTS.
The Consolidated Mining and Spell

ing Company of Canada, Limited, re
ports ere receipt* e* TreN meedter 
Orem March 22nd to March 81st. 18dd, 
as 14,404 tone, and from October led, 
tat, 1*17, So delta, a* 178,068 time.

Stand. Bank 200 " 200 1M> 20fl 4
------—....... 41% 41% 41%

60% 60% 60%

15 ■-S
25 125

S 21—*, 30 . 20Stsamshlpsi, ,41%
Steel of Can. 60% 

do. pref...; 91 91 90%
do. bonds. 91% 91% 01% 01% *1,000 

Twin City.. 61% 61% 61 61
Union Bank 146% 146% >46% 146%
War Loan—

I* 23
NOVA SCOTIA STEEL '

FOR FIRST QUARTER

1210
Mowtroal, April 0^-A, Jump of Soar 

and one-quarter point* In 
Penser we* the feature of tradhm In 
the stock market today. Lauren tide 
Power ha* held firm around 60 for 
some months. This afternoon eke 
•lock, on rumors that it is to be placed 
on a regular dividend betas, opened at 
60% and clewed at 64%. Canadian Car 
achieved a new high for the movement. 
Opening at unchanged at 2$, it eodd 
up to 30. and closed at this figure. The 
preferred rose to 70, also a new hfeh. 
Steamship* «cored an advance ef a 
quarter, selling up to 43, 

fit. Lawrence Flour, which ha* en
joyed a notable career of late, wae 
practically Ignored, opening a point 
and a half down at 66, but recovering 
it later and closing at 67%. The steel 
stocks were quiet but firm,

NO STEEL MERGER

90% 5.256.06
5.76.............6.25

. 60With the approach of Impending 
development» on the

V 65
454"favorable

Thompeon-KrtMt, H is Interesting to 
reflect on the past htetory of the pro
perty. It le well known that large 
blocks of stock before the recent re
organization were purchased in Eng
land. It Is also known that certain 
stock, formerly held by German In
terest», will not be transferred but 
will be held by the secretary of state.

When the company was refinanced 
there was placed In the treasury 
about *60 000. of which amount there 
was expended some *25.000 In dia- Oo. preferred ..... 
mond drilling and exploration work. ‘“«Donald Xo„ A.. 
Later a contract was made with the m orth Ami* a 
Vlpond management to follow the Staël k TUd." com.'”
vein on their property from the 400- do. 'preferred ........
foot level Into the Krlst toward* do. bonds ...............
which the vein ha» been consistently Volcanic Gas A Oil., 
heading. The work has progressed 
very rapidly and It le reported that 
there remains onfly the width of a city 
street before they will be Into Krlst 
territory. Few arc aware of the ex
cellent showings on the Vlpond- 
North - Thompson property, but within 
a short time, it will be ahown that the 
Vlpond will rank among the beet in 
Porcupine. The Thompson-Kriet In
tend, to tunnel 600 feet on thla level 
and will ascertain if the vein con
tinues at depth ae ha* been demon
strated on the Vlpond-

| Montreal Produce Marketno130Largs increase Is Shewn In Amount ef 
Iren Ore M.ned.

Thé statement of Operations of the 
Nova Scoria Steel and Coal Company 
for the first quarter of the present year 
■bows little change In volume of output 
as compared with the third quarter of 
the previous year. A good Increase, bow
er#, is shown In the tonnage of Iron 
or* mined. The report compares a* fol
lows with the preceding statement In 
tie third quarter of 1917:

do. 1925... 93% 
do. 1931... 
do. 1937... 91%

UNLISTED STOCKS.

93% 94 *1,200
% 92% 92% *400
% 91% 91%, *1.000

2218
,:«.37% *.«*%92%

•4+000
50OOOOOOfJO 

OOOOOfOfi•• *• 29
SiHWSffi

awKSS
extra No. 1 feed quoted at the close at
^There we* no change hi the condition 
of the market for spring wheat flour, 
business being quiet, owing to the fact 
that buyers In most cases have ample 
supplies on hand for the present. ;

The feature of the egg trade today was 
the easier feeling which developed and 
prices were In some cases reduced one 
cent per dozen, notwithstanding the 
tact that receipt» are "inning much 
smaller than at this period last yeaj; 
while there Is an active dwnand on ac
count of the very high prices of other 
foodstuffs, A brisk trade wji done to
day, with «ale» of fresh gethtaed stock 
In a wholesale Jobbing way at 43c to 
44c per dozen. Receipt* today were 1440 
cases, «gainst 1160 last Tuesday.

The receipt# of butter today were 96 
packages, against 86 a week ago. The 
feature of the trade today wa* the much 
stronger feeling, and prices in both 
wholesale and Jobbing secured another 
advance of a cent. Sales of finest held 
creamery were made today at Sle to 
61 %c per pound and at the close of the 
dsy some holders were asking a further 
advance of one cent for thl* grade. Borne 
purchases of undergrade 
creamery were made In the 
47c to 4*c per pound f.o.b. point of ship- k 
ment. The wholesale Jobbing price for r 
finest creamery tomorrow will be 82c per 
pound for solid package*, and 63c for 
one pound blocks. z*2er—

The receipts of cheese today Were 196 
boxes, as compared with 3237 last Tues
day. A few small Iota of fodder made 
cheese continue to come forward, which 
are being bought at 20c per pound f.o.b. 
country point*. The demand tor small 
cheese for domestic consumption was 
moderate, and sales were made of 20- 
pound chesee and twins at 23c per pound.

Oats—Canadian western. No. 3, *1.06%; 
extra No, 1 feed, *1.06%; No. 3 local 
white, *1.06%; No, * local

Flour—New - standard spring wheat 
grade. *11.10 to *11.30.

Rolled cats—Bags, 00 I ha.. *6.60.
Bran, *35.40; shorts, *40.40; middlings, 

*48 to *60; nxmllle, *60 to *63.
Hay—No 2. per ton, car lots, *17.
Cheese—Finest westerns, 31 %e; finest 

easterns, 21%c. \
Butter—Choicest creamery, 61c 

ll%e; seconds. 60e to 60%e.
Egx»—Fresh, 29c to 41c: Selected, I 

to 36c; No. 1 stock, 29c to 31c; No. 
stock, 26c to 28c.

P to to-»—Per bag, car lota, *1.60.
Dr cried hoga—Abattoir killed, *29 to 

*29.6$; country, *37.10.
Lard—Wood palls, 20 I be., net, $0%c to 

•31 %c; pure tierces, 87$ lbs., 32%c to 38c.

NEW YORK STOCK».Bid. ÉRAZIL1AN EARNINGSBromplon ...............
Black Lake com... 

do. preferred .... 
do. income bonds

C. P. R. Notes........
Carriage Fact, com

45

8.«..
Trunk Lines and . Grangers—

Balt, k O.. 52% 51% 63
do. ist pf. 27% '28% '27% 28% 1,600

Gt. Nor. pf. 89%.............. ... 100
New Haven# 28 *•*N* Y. C.... 69% 69% 69% 69%
St. J Paul.... 40% 40% 39% 39% 1,800

Pacific and Southerns—_
Atchison ... 83% 83% 83 

jCan. Pac... 138% 1*6%
K. C. Sou.. 16% 16
Miss. Pac... 21%........................ —-
Nor. Pac... 86% 86% 84% 84% 1,200
Sou. Itac.... 82% ,.i 
South. Ry., 22%... ... ...
Union Pac.. 119% 111% 118% 119 

Coalers—
Chee. k O.. 56% 66% 65% 66% 700
Penna............
Reading .... 81 

Bonds—
Anglo-French 90% 90% 90% 90% 8,900

Industrial, Traction#, Etc.—
Alcohol .... 123% 123% 121% 122% 1.600
Allis, Chal.. 24% 24% 24% 24% 600
Am. C*n.... 42 42 41% 42 1.700
Am. Wool.. 52% 52% 62
Anaconda .. 64% 64% 63% 64
Am. B. 8... 75% ... ... ...
Am, 8. Tr.. 101%........................
Baldwin ... 76% 76% 75% 76 
B. Steel B.. 77% 77% 77% 77% 1.700
Car Fdry... 79% 79% 78%
Chino ......
Cent. Lea... 66
Crucible ... 62
Distillers 
Dome ....
Gt. N. Ore

OOOÔ

22 steers, 900 lbs., at ■ 
h»„ *11.35: 1, 800 lb»., at |
. *6; 1. 730 lbs., *7.26; if® 
9-. 1, 960 lbs., *10.25; 1:1 
15c lb.: 2 lambs, 120 lbs.,
ISO lb».. 18c lb.

A Whr.fe,/.
' sold to care yesterday :
1140 Tb?'. at *13; 27. I960 -
r, 1000 11-#.. *11.75; 6, 92* 
160,1b#.. $10.50.
-#.. at *1 o: 1, 970 lbs., at ■ 

*10: I. 710 lbs., *10; 1, ■
I. 1040 lbs.. $9. i - -■

lbs—1, 170 lbs., at *16: 1, | 
75 lbs.. *18: 1, ISO lbs- 

.. *16; 1. 60 lbs.. *18. 
n A Levaek. 
k sold nine cars of stock

The statement of earning» of the 
BiarilUn Traction, Light and Power 
Company for February Shows, as in 
the January report, a fair Increase la 
gross revenue converted into a de
crease in net earnings because of al» 
normal operating ousts. The February 
statement follows:

Gross, 7,316.000 milrets, Increase 
443,000 milrets: operating expenses. 
3,760,000 mtirei*. increase

97
1st qr., 3rd qr., 
1918. 1917.

... 133,466 139,798

... 59.150 17.174

.., 22.600 17,069

... 27,744 25,268

... 18,724 21,874
. 26.566 30,845

19,859 22,657

30052150*1 mined ............
■ Ore mined
■ Limoeton-
■ Coke made .........

PE Iren made ...
i Steel Ingots .....................

rlltlehed stec, A forgings

quarried 2%

800

30063 76:i,00t-
mltoeis: net eaminga 3,666,000 mil- 

1(0 rt:*; decrease, 320,000 mllrrlu.
Gros* revenue for the two month» 

20 amount* to 15.162,000 mllrct*, an In- 
400 crease of 1.014,000 mllrrie, and net 
... 7,261,000 milrets, a decrease qt 626, 

000 milrets.

INCREASE IN PROFITS
OF FA1RBANKS-MORSE

MONTREAL STOCK EXCHANGE. 136% 136 1,000 
15% 16 400I

KupphM by Heron 4k Co. 
BeS«°m" .. °iT' H:,h- ^ Cl0M- 8a,W
Bnimptcn ... 46% 46% 46% 46%
Can. Car .... 28 30 27% 30
Can. 8. ft .... 42 43 41% 42
Can, Loon. ,
Con. Smel. .. .........................
Cm Cem. pfd 90 90% 90 90% 75
Can. Car pfd. 69 71 69 71 395
Can. Cem. ... 69% ... .
Can. 8. 8. pfd 76 ....
Dom. Iron pfd 91 .........................
Dom. Iron ... 61 61% 61 61
Penmans .... 73 ........................
Ronton ........118 119 117% 117%
St. law, FI.. 65 67% 65 67%
»t. of Can. .. 60% 60% 60% 60%

Banks—
- Commerce ...186 ...
, Merchants ...187 ...............

Royal ........... 208 ...
W#r Loans— 

do,, 1925 ... 93% ... ... ... SI 000 
do.. 1931 ... 93% ... «............. *2,500

NEW YORK-COTTON.

J. P. Blckell k Co. report New York 
Cotton Exchange fluctuations as follows-

— Prev.
Open. High. Low. Close. Close.

...31.68 31.16 30.7» 30.94 30.99
...33.70 33.76 33.40 33.66 33.5$
...32.*8 33.05 32.63 32.98 32.82

Oct. ...31.40 31.62 31.10 31.40 31.33
...31.08 31.20 30.80 31.06 31.00

LIVERPOOL COTTON.

Montreal, April •.—"The general 4m- 
proeek-n seems to toe that a* the pre
sent time there Is not much Chance 
of a merger."

This o Of total announcement 
made today after the meeting of re
presentatives of the board at director# 
of tlhe Dominion (Heel and Nova Roeg I# 
«foeI In regard to an amalgamation 
of the two companies. The meeting* 
of the directors have been 
for the time being.

5Substantial Surplus is Shewn After 
Payment of Dividends.

Montreal, April 9.—The annual 
•Jtiement of the Canadian Flairtoanke- 
Morse presented to Shareholder» shows 
W earning# after operation* and tax 
Nductlor.e amounting to *1,033,817. Af- 
tir allowing for depreciation of $251,- 
$4*. the earnln.ge amount to *781,974,
* against net profits after depreciation 
Jf *686,629 in the previous year. Pre- 
fwred dividend* for eighteen months 
«Boum to *186,000, leaving *646,974 
•tillable for common dividends, which 
•counted to *436,000. Surplus for the 
T*r totalled *210,974, which wifh the 
jnflue of *1,129,466 forwarded- from 
«* previous year, bring» total surplus
* $1,340,440.

RAILWAY RECEIPTS UP;
BANK CLEARIIIGS ALSO

Canadian Statistics For First Quarter I up BtaFc' 
of Year Are Encouraging.

755980 lb*.. *12.75; 2, 111* 
lbs.. *12.60; 9. 114* lb»., 

*11.50; 1. 1170 lb#., at 
b#„ *1-1.25; 11 1840 lbs., 
t„ *10.60; 17, «80 lbs., st 
. *11: 6. 880 lbs.. *11: 12,1

370.58 ... . / i8$25 ik til oZ 8AO PAULO DIVIDEND.
Directors of the Sao Panto have de- 

ctamed a dividend of 21-2 per cent, 
payable May 1 to shareholders of re
cord May 16.

75
35b*.. *• *10: 1, 960 lbs., at 

*7.60; 1. 1010 lb».. *6.7a. 
0 lb*., at *10.50. 
b«„ at *10.75; 1, 680 lb#., 
*10.

4c to 16%c lb.
16c lb.
7.6%c lb.
rls Abattoir. 
jet (Harris Abattoir! 
b : Steer* and heifer# St 
nwn at *6.60 to *10.25. 
Canadian Co. __

h Co. bought 100 c«Nee 
sers nn<1 heifers at #10.8* 
at *6.60 to *10.60. i

5
480

TO SUPERINTEND WORK
ON MILL AT PORPHYRY

u
$5 new milk 

country at
50-)52185 6.700653 200
200Swastika, April *.—(Special.)!—John 

Sargeeon, expert in mill construction 
who has recently returned to Toronto 
from Quebec, where he was engaged 
In superintending the erection of a big 
mlnlnfc-plant, le expected to arrive at 
KlririAd camp within a day or two 
to take up duties at the Kirkland 
Porphyry Gold Mines, 
soon be erected on this property, 
which appears to be in the "shaping

1 3,2002 Manitoba Wheat (In «tore, Fort William. 
Inc.udine 2V*e Tax).

No. northern, *2.23%.
No. northern, 42.20%.
No. northern, *2,17%.
No. 4 wheat. *2.10%.

Manitoba Oats (in store.
No. 2 C.W.. 96%c.
No. * C.W„ 91 %c.
Extra No. 1 feed, 90%e.
No. 1 feed. **%c,

American corn (Track, Toronto),
No. 3 yellow—U, B. A. war Board oro- 
».| Importation.

Ontario Oats (According to Freights Out
side).

No. 2 white, 93c to 94c.
No. 3 white, 92c to 93c.

Ontario wne»t ids# s n Store, Montreal) 
No. 2 winter, per car lot. *2.21.

, Peas (According to Freights Outside). 
No 2. *3 65 to *3.70.

Barley (Ac-e-dino to Freights Outside) 
Malting, *1.68 to *1.76.

Suck„n«.t iAccoro.no te Freights Out* 
side).

Buckwheat. *1 *3 to tl.*t.
Rye (According to Freights Outside).
No. 2. 42 60.

Manitoba Fleur (Toronto).
War ou* b'»7*11.10 new baga 

Ontario Flour (Pro-nt Shipment, New
War quality, 'Montreal: *10.70.

Toronto. _ .. _
Milifeed (Car Lots. Delivered. Montreal 

Freights. Begs Included),
Bran, per ton. *36 40.
Shorts, per ton. *40.40.

Hay (Track, Toronto).
No, 1. per ton. *17 to *t(; mixed,

*16.
Straw

Car tots, per

Winnipeg, April 9.—Trading was aa- 
trcmely quiet today. Oats were fraction- 
shy lower and flax mads sharp breaks. 
The oats market seems to hang on to 
tho transportation e.tuatkm In the eouth, 
the'demand btang sufficient to absorb

4.500
50041% 41% 40%

66% 65%
62% 62% „ _..

42% 44 42% 43 15,200
8% 8% 8% 8% 200

27% 27% 27% 27% ,400
I no. Cop.,,, 47% 48% 47% 48% 8,800
Kennecott... 31 31% 31 31% 400
InL Paper.. 29 30 29 30

Nickel.. 23%.........................
67 68% 6’.

«8% 1,400
300«2%

Fort William).
the offerings. Bright prospects for * 
good crop do not figure largely in deter
mining prices as yet. Oats closed %o 
lower for Mey end July, Barley closed 
unchanged. Flax dfcsed 3%c 
May and 3'*c lower tor July.

Winnipeg market; Oat*—May opened 
94 %c, closed 94 %c; July opened 91 %c, 
closed 81 %c.

Barley—May closed $1.86%.
Flax—May opened *3.88, <

July opened *3.16. closed 63.83.
Cash pr.c«s: Dot#—No. 2 C. W., 96%c; 

No. 3 C. W.. 91 %c; «tira No. 1 feed, 
90%c: No. 1 feed, 8*%c.

Barky—No. 3 C. W.,
$1.45; ferd, *1.40.

ltiax—No. 1 N. W. C., *3.86; Ne. S 
N. W; C., *3.83.

ne. Limited.
1. bought 275 hogs, con- 1 

week, at $21. fed 
and heifers at *11 $AT

A mill will

300 tower for200Int. 28%Jan.
May
July

Hull, Ceuphlln Co. vj 
all. Coughlin Co. queta- {

200I-ead ..
Loco. .

56 white, *1.03.
Mcx. Pet... 94% 94% 98% 93% 7,300
Miami ........ 28% 28% 28% 28% 500
Marine ....... 25% 26% 25% 25% 700

do. pref... 92% 92% 91% 92% 6,300
Pr. Steel... 60 ........................ 200
Ry. Springe. 54%.............. ... .....
Rep. Steel.. 78% 79% 78% 79 300
Ray Cons... 24% 24% 24 24% 1.200
Rubber ....... 55 55 54% 64% 700
Fmelting ... 77% 77% 76% 77% 4,700
Htudebaker.. 38% 39 37% 38% 9.10)
Texas Oil... 143% 143% 142 142% 1.600
U. 8. Steel. 90% 90% 90% 90% .....

do. pref... 109% 110 109% 109% .......
Utah Cop... 79 79% 79 79% .......
Westing. .. 40% 40% 40% 40% 500
Wlllys-Over. 17% 17% 17% 17%

Total sales—169,600.

62KERR LAKE DIVIDEND.
<«t-cre. *12 25 to *!*:<*£ 

17 to *12 25: choice bn* 
*12: good butchers, »■» 
um butcher*. *1^ 
w*. $10.25 to *10.50; eoe* 
[1ft: medium cows. $.»**5;:( 

r to *7.50: egg 
choice hirjJ. 

S9.25 to **•«•

Montreal, April ».-Statistics as to 
conditions prevailing In Canada 

Jn the first quarter of thl# year show 
"tit, notwithstanding the unusual se- 
y*rity of the winter, the three phnci • 
Ml iuiiwiy nystem#’ gross earnings 
?4ireeee<l *1.418,591, or 2.7 per cent., 
■" compared with the 1917 record, 
thitoH the $row’ earning# for the first 
J*™® month# were *52,462,031. The 

for the first
totalrt.!!,1.918 were <53.8*0.622, The 
fliw <h!na<'la n hnr|k clearing* for the 
In* nlonthM 01 the year, accord- 
um „n fffidetreet's. were *2.718.000,- 
eer rLlBcreaec of *156,000,000, or 5.9 

own. over the previous record for 
<1 Barter established in 1917.

N«e to Twelve BOUon»
Objective of Liberty Drive

Dec.A New York wire to Hamilton B. 
Will» announce# the dcclamitlon of 
the regular quarterly dividend of 25 
cents* a share on Kerr Lake, payable 
June 15, wharee of record June 1. The 
output of the common In March was 
207,100 ounces silver, ae aga/nst. ‘V>4.- 
158 ounces In February and 204,C41 
ounces In January.

closed *3.861

Liverpool. April 9«v-Cotton .«futures 
closed barely steevdy. New contracts— 
April, 25 16: May, 24.84; June, 24.64: July. 
24.44; August, 24.23. Old contracts (fixed 
pr ees—April, 23.80; April and May, 23.72. 
May and June, 2*.64; June and July, 23.56.

MONEY AND EXCHANGE.

n COW*
ft : goori to
trher bv’lsi
5.25 to $S,75.

*1.66; rejected,,

-
Abattoir Kllllnps. M 
killing from March sv w LARGER PROP ACREAGE.

UNDERTONE IS FIRM
ON LONDON EXCHANGE

tnree
of calves dressed *Z

r.ii-'Vicr of small ,tan
r o?' cattle dressed^

Calgary. Aprli ».—It |e estimated 
that (he increase of crop acreage for 
1*18 In thl# district will be In the 
nclghboihood c< 20 per cent. TWe Is 
accounted for by the targe numoer of 
new settler# w)o have arrived in Cal
gary during the past year and by the 
dvtemdnatton on the part of formers 
to do their bit toward# winning the 
war by increased production.

London. April »—Money, three per 
cent Discount rates, short and three- 
month bill#, 3 9-16 per cent.

Paris, April 9.—Trading war quiet on 
the bourse today. Three per cent, rentes 
69 francs for cash. Exchange on London. 
27 trance, 18% centimes.

LITTLE MARKET NEWS.

1,606

British Fund» Are Steady and Japan
ese Bonds Firm.

London, April The stock market 
maintained a firm undertone todav, 
but fears were expr 
man-power scheme will 'further cut 
down the already depleted staff# in 
the financial district. British fund# 
v-ère good, especially colonials, while 
Tapancee bonds -were firm, and some 
Spanish Issues reached a record fig- 
ure on tN dwJHw in wd’arfc. 

Interest In the other section# wee 
confined to tin mines, in which there 
va* a large huelneae at ri*lnf 

Money was plentiful, and discount 
rate# were cady. _

! number of 
er. 36, 
of live stock

CHICAGO MARKETS. ’COTTON MARKET UNSETTLED.slaughters*-
J. F. Blckell k Co. report the following 

prices on (be Chicago Board of Trade;J, V. Blckell ami Company yester
day reraved the following closing 
cotton letter: "The cotton market 
wae again unsettled today. Belling 
pressure developed carrying prices to 
a new low, but a reactionary tendency 
Vegan to develop; selling seemed to 
subside and the feeling prevailed that 
for the present the decline had/proh- 
ahly gone far enough. Advices from 
fcliot nteres, s seemed to be ter the ef
fect tli at there was no change in time 
branch of the market."

PrevFALO LIVE STOCK. d that the Open. High. Lew. Close. Close*14 to
,. An-'l 9,—T (title—**'’

«. B4MI. Eas'er; h»«vy- 
l: mixed and yjtwyja 
I: Vlgtit yorkers. -WrJTi 
V rough*. *16 to <'**"

nhc—Recript*. 24«G '
20.75: rHoped »
ngs. *14.50 to *15.»0. „
to 115: ewes, *7 to **•»
I 25 in *14.50 (all dHU*"’*

J. P. Blckell and Company received 
the following closing New York let
ter: ( "Cuiis dnmn* <h« vast operations 

uf% being conducted cem- 
fliuuicially and politically, 
tiding what title financial 

i ewf of BCmstquence has been reach
ing that Market of late. Today there 
was practically nothing to arouse In
terest or to have any Influence cn the 
market operation* or values.”

127% 127% 127% 127% 127%
Ms* T.. *6% M% M% «*% »'*
April ... ..

P/fL—
May .... 48.00 41.06 48.00 4S.66 B48.00 

I ard—Mey .... 26.7* 25.80 25.7» 28.77 B2S.72
July ----- 26.10 2*.17 36.1» 26.12 36.10

Kibe—

(Track, TerenteL 
ton. $6 (0 to ft.

Fermerai Market.
Pen Wheat-Milling. *2.14 per bushel. 
donee wh*»t—*2.10 to 121* per bushel 
Barley—Malting, *1.«0 to *1,62 per bush. 
Oats—98c to *1 per bushel 
Buckwheat—*1.86 par bushel.
Rye—According to sample, nominal. 
Hay—Timothy. *20 to $38 per ton; astat- 

*1* to *20 per too.

B %. lAWeOW C. U. PEA!

BlWvEüApril 9.—The first of- 
8 tales

iib^ty *‘“®n doll*f* from' the FeThird 
•Utenw,, .lLc,ame foday In a treasury $erlhe^.^î.nf that,the country *ub- 

or four time# that amount 
subscribers, dou-

*0% EDWARD E. LAWSON &. CO.that *re 
mere lay.v
it».

STOCKS and BONDS
three------- - ,

W aîr1,^ ?0'000’000 subscriber*, < 
•• r njuUjcr of the second Ivan.

**....: 8:8 8:8 8:3 8:8 8:8 »Mer .... Ml-t C.P.B. BUILDING - TOEGOTW
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