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reached 218% before the advance
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i &t ) pectations of a *
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May 14.-Money was in

% nd and  dj
0-day. The stock. market devel-
4rremlar tendency, There was
& ; mtrength  in. Copper and Ofl
mnnd ‘Canadian Pacific on geod
but Hquidation due to fears of

reigh ‘securities were steady,
oh and Kaffirs eued off at

Amerlcan securltleg were quiet and
! teas¥aduring the ‘forenoon,
lead” Cenudtdn Pacifle. ‘Later U, 8.
Steol' irtéd and the rest of the lst
] ddmonal galns, Denver and
Rlo Graride shares were weak excep-
tionsw@Bhe  Virginlan Rallway 5 per
tentergalt hongs offered here were well
su/ d for-and were: quoted from
par to a premium of %. TR

VTH! ‘ROBERT SIMPSON COMPANY
A g s 188UK.

4 T London Joint Stock Bank
i the Rodert: 8impson .Co. .made their is-
8% "e of b per cent. 40-year first' mort-
BAgPybonds, and six per cent. prefer-
Nce shares in lLondon yesterday, two
&nd amquarter nillllon’ dollars each u!’
i bonds,
ipplementary letters patent
(«helr ng:hnrtnd capital was recently
| incregmd 197 §15,000,000, about five and
. & half miilions, including the present
luue,aighm Tully paid.

oceeds of this issue will put
| the dSMpary in a very strong position.
All ME itles," (ncluding those incurred
‘hr §X¢nslyve bullding operations, as
| Well gy indebtedness  to banks and
L Mortgages, wilt he wiped out, leaving
. the company free of debt, except in re-
Kpect of the above honds.
8§ ‘been provided 'a cumula-
tive g fund sufclent to' redeem
the As#ue of the bonds at 105 be-

“"G the date of maturity,
Ve favorable comments appear in
n gn

the ¥
pY nn}m’:;'” g:_""':Y {‘”“e;“ ;2:1 the | 8d generally strong at a recession from
1Yy aom.r of the mmpan) j highest, but with promising outlook

PER METAL HIGHER,

“uoak May 14.—United \letal-l Hon. W.

has advanced price of elec- |
pper from 1815 to 16% cents
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in Black Lake | .

unt rates were |

under the ' ¢the ¢

H V. F, Jonel 'manqer London, Eu,.
branch--of the: Ouwdian Bank of
Oommeroe

S‘I'OCKS AC‘I'WE
IN DEALINGS
Al' MONTRBAL

HON'TREAL. May 14.-T1u volume of|h
business. transacted in tho local share
market to-day was not.as large as that of|"
gyeqtm:!r;a the: sales amounting to. 15,660
shares
the market ;'ﬂ"mﬁtbtﬁ'iﬁg"&'ﬁ’mﬁ
{1 with few excepuonl showed gains .of %

'to 3% points. ..

Canadian Pacific was the strongest,
‘advancing to 2624, a galn of 3% p.ints,
Boo, commnion cloged points - highgr.d
Spanish River ‘was theimost active lum,
-dnd closed ‘at an' advance of 2l pol
Steel Co. of Canada wold as high as ws.
and closed with a: gain of 1%.. Montreal
Power was strong and closed at an ad-
vance of 1%. points.!

Shiren.r B e, 1
w?f."mmm treet dnd Cuu poculxi

common, -the formen closing. % of a
lower. The latter, 1.

LIFE INSURANCE
COMPANIES LOOK -
TOWARDS CANADA

A London. ugl, un::ha.dlu British |.
lite insurdnce ~companies are paying |-
greatly 'incredsed “atténtion to C’o’fnndi.
for the investment, of their funds. ,The |-
National Mutu&l is, lendlnx its managen

The Scottieh chiows Fund which
has a fund . amounting 1”1000000
sterling, dand growing at the ‘rate  of
700,000 yearly, is also sending two a3+
regtors to Canada this autumn.: The
average yield on its inveltment last
year ‘was 828 and 1d per cenf, -

If these visits:are successful, other

| leading offices are certuln to touow the,

example, -
BLACK LAKE ASI!.TO' ’MIETING
Black Lake Asbestos bondholdeu
meet to-day in Montreal to ‘consider
 blans for reorganization of the com-
i pany.” The plan made public some days
ago, and publishéd in theke columns at’
ime ,is likely té6 be ‘ndopted. The
company defaulted on lu bond inter-
est last year.

WALL STREET COMMENT.

y allxhtly complicated

‘'and one of the directors to Canada this -
‘month .to repon on' new safe opcmnn ?
 for ‘capital,

Steel in ‘Lead in New York

Market—New High Récord

on-C. P. R fie
Feature.

securities 6n the Stock Exchange- to-

cialties and other mino,
neglect  if not the detriment ot not

however, ‘eon
‘their usual derree of activity, with
some early ltren‘d‘. * while United

transactions in that stock far exceed-
ing those in any other issue, at a ma-
terfal net gain.
fested more underlying strength t

very unfavorable quarterly nut,mnt
a fortnight back.

Canadian Pacific, which rose to 263 3-4,
thereby eclipsing all previous higx reo-
ords; International Harvester, /wh
‘advanced almost five points tr%
early low on rumors of an a.pprou.chln
nttl ent of its dlssolution suit, an
buek, which. touched its best
quouuo for the year on relatively
ln.r ‘ transactions. American Sugar
d firm despite the failure ‘of the di-
roetou to increase the dividend.
C. P. Ri Allies Algo " J
In the rallway group twe o an.-
»;dinln Pencmcl allies—Minneapolis,- 8t. |

sin Central—were
prlcor. with gains of a paint or there-
ts in New York Central, Union
uc and Louisville and Nuhvme.
Among the .Tess prominent:  raitroad
stocks,  Missour! Pacific, Wheeling and
Lake Erie first preferred and a.-
other stocks that are seldom quoted, re-
flécted moderate huying orders. 2 g
The close was nlrl;‘ltron‘ with a
belttt" :on; t"t uun i rtan
other stocks of specu mpo ce,
The day brou{ht no news dealing |
with the convention of the a.nthu.eju
miners, and the hearings of the govern-
ment to dissolve the Un mol-
gteel %orpoutlon .i:'o‘a oy ut.
r. Company evo e T
T“h.: western rulrog l%tuauon ;u:
7

active at better:

the traffic managers
latest . terms .of the lro
but wpn &Wect‘ wota

tell ng of the nn
ovemo plrevloul week. ’E

cxﬁr DAIRY co;

smom RECORD
npsmss*m m

presented at the shareholders’ annual
mesting yestgrddy, Was Righly” satis-
Tactory, the profits for 1911 being- mol
‘!grte-t in. the company’s history, Th
fotaled. 309,658, an imerease of uoooo
over 1910. To this was added the’ ’ba.
ance of 364,172 bronght forward trom‘
1910, makitig & “total, of '$168,830, Divi. |
dénds tobk: $41,070,7'$25,998 wasg, swnitten ¢
off’ for doppcmuon. $50,000 was: teanse
ferred as reduction of organization’ aes’
count, and other ‘deductions werd' mmle [
lao.vlnl- the final balance to casry ror-;
ward $34,002. Dufing the .year ihe
pedd-up preference stock of the. com-
vany was raised by $2§0,000, and 10w
stands at $700,000,, There were no
changes in the directorate.

BROKERS SEE

wired the following: United States |
Sieel’ wag very strong to-day. It was!
about the entire market., There was
perhaps good ground for its tone,
the volume of steel business is a«t}bout
the highest in its history, and while
prices are low, they tend slightly up-
ward. Tt may be recalled that in 1909
U. 8. Steel went forward, by easy
stages, while the street was bearish
on" the entire mnjarket. We. will not
venture to prediet Steel’s future course,
but the stock 'is certainly acting’ well !
at present. Of gtHer stocks thers wefe |
only a few features. It looked as if
the anthracite phares were. heing dis-
tributed, in  dnticipation of a wage |
agreement, which may e ahnounced |
to-marrow or mext day.
trading area, and would be governzd
accordinzly. Buy only on weak spois
for moderate turns,

“Chas, Head & Co. t6 J. E. Oshorna:
Market opened firm. Some specialties
were exceedingly strong, notably C. P,
., which ‘gained four ' points. The
‘Mexican situation has become more
ocomplicated and the state department is
Lconcerned and is taking steps to pro-

|

by order-in-counecil.

vide against possibilities. Market clos.

for st Ih h\lghnr prices.

Mr, White Denies,

T. White. who was in To-
ronto yesterday, denled the story that
gweeping tariff changes would be made

. W. FLAVELLE, President
VB RUN

DLE, Gena-cl Manager

Wllls are often mislaid, causing delay in the adminis-
“fration of an estate. Wills appointing this Company
as Executor may be deposited in the Safety Deposit

Vaults of the Company for safe keeping free of charge.
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Erickson Perkins & Co. (J. G. Beaty) | #

| special train earlier in the day.

We are in njy

{ and December, 6.194:
| Ary,

NEW PAPER MILL

A special C. P. R, train carrying: a,
Jarge .number of Toronto - brokerg and
i financial ‘men, left the' Union Station
at 8.16 last night, destlned for Espa-
nola, where the contingent will inspect
the new paper mill of the Spanish
River Pulp and Paper Co., Limitad.
At Espanola the party will be joiged
by a detachment of Montreal financial
lights, who left by the eastern cemre

"The !
two trainloads will spend to-day in thé
vicinity of the company’s huge plant, |
and will return to-morrow morning.

COTTON GOSSIP

e gttt

After an early spell of weakness, the
cotton. market advanced rapidly on a re-
newal of short covering und comnission
house buying, based on a less fAyorable
weekly weather report than was expected
and on an official notice t{at the govern.
ment acre¢age and condition reports would
be published on June 4, the .usual date.
This came as a surprise, as many expect.
ed if to be postponed until July. Owing
to the lateness of the crop, it is quite ke~
ly that the first report will make a bullish
showing, as the condition s haked on May
26 returns, We have an unfavorable opin-
fon of the market, belleving that a con-
tinuation of present climatic aeonditions
will pesult i a rapid growth, and adyise
sales on this rally.

Liverpool Cotton.

LIVERPOOL, May 14.—Cotton futures
¢losed firm. May, 6.26d; May and June,
6.286d; June and July, 6.28%d4; July and.
August. 6.27%d; August and September,
September and October, 6.22d4; Oc-
tober and November, 6.20044 ; \Imcmber
December and Janu-
6.18%d ; Javuarv and February.
6.18%d: Febtuary and March, 6.190: March
and April, 6.20d4. .

Spot cotton, moderate business done:
prices four points lower. American umild-
dliing, falr, 7.08d: good middling, ¢704:
middling, 6.48d; low middling, 4.164; ‘ond
ordinary, 5, Md; ordhmrx §.384"

COTTON MARKETS.

Erickson Perkins & Co. (J,.'G. Beaty),
14 West King street, report the * follow-
ing prices on the New York cotton mar-
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Dominion of Canada.

6,000,000.00
6,000,000:00

IMPERIAL BANK OF GMIADA

MONEY onomns AND LETTERS OF ' CREDIT Isst-’ﬁ.
Available in any part of the World. Special Aﬁe-lbﬂ Giyen to Collectio

SAVINGS DEI"KR'I’)IEN'I‘. i
Jnterut allowed on deposits at all Brapches of the Bank throq‘hout“ﬂ}e

es. |
10

IN TEM

Danforth and Bmdview

Y PREMISES AT

iH DAN?;)AETH AVFMJE

STORES /AND DWELLINGS. tbm
ABLE INVESTMENT. EASY TERMS.
FOR FULL PARTICULARS mx.-! TO
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lu'mmm 1912-13&

Domihﬂoml

Louaon. !!4‘. :

R e

Toronto.
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3 " For S‘ﬁf' '

Safety and Profit |
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place for mone
s in the form of Municip
Debentures. They pay be
ter than bank deposits, an
are the safest [nvestme:
known, i
Write for our clrcul:r |
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FOREIGN EXCHANGE,

Glazebrook & Cronyn, Janes ' Bullding
(Tel. Main 7617), to-day report exchunzo
rates as ru!hmr .

—Between Bnnkn—-
! . Buyers, Sellers, C',ounter.
N, Y, funds.... T84 pm. T-82p0i. (Y% to Y%
y Montresl f'ds.. par. par. 15 to %
90 days. . $81-22 .0 g
(lrmanr} D016 91p-32 912-16 9 15-14
01116 9156-16 10 1-16

—~Rates in New York..

Posted,
435

&(ar

Srerling, 6 days sight

ng, demand

%‘. ,,...:z .er* S ‘

It Is Our Business
to advise prospective investors of
debentureg. bonds and stocks

suitable ‘to iIndlvidual require-
ments. !

And ‘to carefully Investigate the
status of companies whose geé- .
curities are avallable for pure
chase from time to time,

A. E. AMES & O,

Investment Bankers .
" Members Toronto Steck Bx.

Union Bank Bullding, M'?

m
‘MONEY HAIKIT. 5
‘q._- & i ‘
Bank of England dlleouut
cent, Emurkot discount uu‘?n Lon-
don for short bills, 2% per cent. New
York -call = money, highest 3 per cent
lowest 2% per esnt, rulf
Call mon t Toronto

'rbe extensive and varied ex

g5, ¢

43-45 KING ST. WEST,

: R ST, Ry i
TRt AR S v
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 LIQUIDATORS

xperience
¥ it to liguidate an estate with
i minimnp cest to the estate.

"Ehe Trusts and Guargnhe CWWY

enables
ats

of this ¢




